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SHORT FORM DEER OF TRUST AND ASSIGNMENT OF RENTS

THIS IS A DEED OF TRUST, made this December 28, 2002, by and between Eduardo Marta-Lemus and Adriana Maria-Lemos husband and

wife as joint tenants with right of survivorsiip

Trustor, to STEWART TITLE OF DOUGLAS COUNTY, a Nevada corporation, whose address is 1702 Couaty Roed, Suite B Minden, NV 89423, Trustee for WALLEY'S
PARTNERS LIMITED PARTMERSHIP, a Mevada limited partnership, whose addsess is 2001 Foothill Road, Genga, NV 89411
Beneficiary,

WITNESSETH

‘That the trustor does herehy grant, bargain, sell and convey unto the Trustee with power of sale oll that certein property situated in Douglas County, Nevada as follaws:

{Se Exhibil "A" attached hereto and incorporated herein by this reference)

AND ALSO all the estate, interest, and other claim, i in law and in equity, which Lhe Trusmr now has or may hereafter acquire in and to said propery TOGETHER WITH the
tenements, hereditaments and appurtenances th ing or appertaining, and any , reVErsions or inders and all rents, issues and profits of said real property
including insurance proceeds in accordance witl Nevada Revised Stamte ("NRS") 119a.570 and proceeds of eminent dormain proceedings consistent with the law, subjuel to the
tights and autherity conferred upon Beneficiary hereinzfter set forth to collect and apply such rents,  issues and profits.

FOR THE PURPOSE OF SECURING:

FIRST: Paymwl of an indebtedness in the sum of 5___13,041.00 evidenced by a Promissory Note of even date herewith, with interest thereon, according to the terms of said
Promissory Note, which Promissory Note is by reference made a part hereof, is executed by the Trustor, delivered to Reneficiary, and payable to the order of Beneficiary, and any
and all modifications, extensions and renewals thereof.

SECOMD: Payment of all WALLEY'S PROPERTY QWNERS ASSOCIATION assessments, dues and membership fees as they become due.

THIRD: Payment of such additiomal sums with interest thereon as may be hereafter loaned by Beneficiary to Truster as additional sdvances under this Deed of Trust or the
Promzissory Note or Motes of Trusior, and paymenis of any monies advanced or paid out by Beneficiary or by the Truster to or for Trustor pursuant {o the provisions of this Deed of
Trust, end peyment of ail indebtedness of the Trustor to the Beneficiaty or to the Trustee {o or for Trustor pursuant to the prowisions of this Dieed.of Trust, and payment of zll
indebtedness of the Trustor to the Broeficiary or (o the Trustee which may exisl or be conuacted for during the life-of this instrument, with interest, and also as security for the
payment and performance of every obligation, covenant, premise or agreement contained herein or contained in any Promissory Note or Notes secured hereby, or any agreement
executed simultaneously with this Deed of Trust.

FOURTH: The expenses and costs incurred of paid by Beneficiary or Trustee in preservation or enforeernent of the rights and ceedies of Beneficiary and the duties and liabilities
of Trustor hersunder, including, but not limited to, attorneys' fees, court costs, witnesses' fees, expert witnesses' fees, collection costs and expenses paid by Beneficiary or Trustee in
performing for Trustor's accounl any obligations of Trustor or to colleet the rents or prevent waste,

FURTHER WITNESSETH:

1. Trustor promises and agrees: to pay when due all dues and bership fees assessed by or owing to WALLEY'S PROPERTY OWNERS ASSQCIATION pon
the abuve-deseribed premises and shall not permit said elaims to become a lien upon the premises; to comply with all laws affecting said premises and not commit ar permit any acis
upon the premises in violation of any law, covenant, condilion or restriction affeciing said premises.

2. Annnally, Trustor agrees Lo cause to e delivered to Beneficiary or to collection agent of Beneficlary a certified copy of the original policy or poiicies of insurance purchased by
WALLEY'S PROPERTY OWNERS ASSQCIATION with copies of paid receipts.

3. Truster promises end agrees that if defanlr be made in the payment when due of any instaliment of prineipal or interest, or obligation in accordance with the tevms af any
Promissory Note secured hereby, or in the performance of any of the covenants, promises or agreements contained herein; or if the Trusior becomes insolvent or makes a gezeral
assignment for the benelit of creditors; or i a petition in bankruprey is filed by or sgainst the Trustor, or if a proceading he voluntarily ar involuntarily instilted for reorganization or
other debtor relief provided for by the bankruptey act; OR IF THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF
TITLE TO THE ABOVE DESCRIBED PREMISES [N ANY MANNMER OR WAY, WHETHER VOLUNTARILY OR TNVOLUNTARILY, WHETHER BY THE OPERATION
OF LAW OR OTHERWISE, EXCEPT BY DESCENT OR DEVISE; then, upon the happening of any such event, the Beneficiary, at its option, oy declare all Promissory Notes,
sums and obligations secured hersby immediately due and payable without
demand o notice, irrespective of the maturity dates expressed therein, and Beneficiary of Trustee may record a notice of such breach or default and elect 1o cause said property to be
sold to satisfy the indebtedness and obligations secwred herchy.

4. The following covenants, Mos. 1, 3, 41 18%), 5, 6, 7( ble attoraeys’ fees), 8 and 9 of NRS 107.030, when not inconsistent with covenants and pravisions cantained
Terein, are hereby adopled and made a part of this Deed of Trasi.

5. The rights and remedies hereby granted shall not exclude any other rights or remedies granted by law, and all rights aad dies granted | der or permitied by law shall be
concurrent and cumulative. 1
£. The benefils of the 15, 12115, ditiens and Tercin ined shall ecerue 10, and the abligations thereol shall bind, the higirs, personal representatives,

successors end assigns of the parties hereta and the Beneficiary hereof.

7. Whenever used, the singular nomber shall include the plursl, the plural the singular and the use of any gender shall include all other genders, and the term "Beneficiary” shall
inciude any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or gtherwise.

8. As additional securily, Trustor hereby gives to and sonfers upon Beneficiary Ihe right, power and authority during the continuance of these trusis to collect the rents, issues and
profits of said property, reserving unto Trustor the right, pror t0 any default by Trustor in payment of any indebtedness secured hereby or in performance of any chligation
hereunder, to collect and retain such rents, issues and profits as they become due and payable. Upon any such default Beneficiary may at any time without notice, either in person, or
Ly agent or by a-mceiver to be sppointed by a court, and without regard o the adequacy of any such segurily of the indebiedness hereby seeured, enfer upon aud take possession of
said property or any part thereaf, in his own name sue or otherwise coliect such rents, issues and profits, including those past due and unpaid, and apply the same less costs and

af speration and collection, inchudi ble attorney’s fces, upon any indebledness secured hereby, and in such order a5 Beaefclary may determine. The entedng upun
and taking pcssessmn of said property, the collection of such rems, issues and profits and the application therzof as aforesaid shall not cure or waive any default herennder or
tvalidale any act done pursuant to sech notice.

9. The trusts created hareby are irrevecable by the Trustor.

10. This Deed of Trust may not be assumed without prior written consent of Beneficiary. Should Beneficiary not declare all sums due in accordance with Paragraph 3 above, then
this Deed of Trust may only be assumed when the following conditions have been met: the paynient to Beneticiary or assigns of an assugiption tee of $130.00; credit approval of the

assunting party; completion of an acceptance form and of acknowled by the assuming pasty of all documenis icable to the premises; and xccution of an
ASSUMPHON AETGEMENL

[N WITHESS WHEREQF, the Trustor has executed this Deed of Trust the day aud year fitst sbove written.
STATE OF NEVADA, COUNTY OF DOUGLAS TRUSTOR:

On Decernber 28, 2002 personally appeared before me, a Notary Public
Eduarda Maria-Lenmus

Eduardo Maria-Lemus Adrjana Marfa-Legmus

dfiana Maria-Lermus.

personaily known ta me, {or proved to me an the basis ol satisfaclory
evidence) who acknowledged that (they./iesshe) executed the above instrument.

{Motary Public)

If exgcuted by a Corporation the Corporation Form of Acknowledgement must be usud.
Nolarial Seal
Title Order Na.

Estrow or Loan Na. 17-049-08-01
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STATE OF NEVADA

COUNTY OF DOUGLAS

On this 28th day of December, 2002, Kimberly Parchman, personally appeared before me, whom
I know personally to be the person who signed this certificate while under oath, being sworn by me,
and swears that he/she was present and saw

Eduardo Maria-Lemus and Adriana Maria-Lemus

sign the aftached document and that it is their signature.
Kimberly Parchmanﬁ

Signed and swom to before me by Kimberly Parchman, this 28th day of December, 2002.

4

Notary Pubfic ™~

o E. CAMPOS
. 0tary Public - State of
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Inventory No.: 17-049-08-01

EXHIBIT "A"
{(WALLEY” S)

A timeshare estate comprised of an undivided interest as tenants
in common in and to that certain real property and improvements

as follows:

An undivided 1/1989th interest in and to all that real property
gituate in the County of Douglas, State of Nevada, described as

follows:

PARCEL E-1 of the Final Subdivision Map LDA #98-05 for DAVID
WALLEY’S RESQRT, a Commercial Subdivision, filed for racord with
the Douglas County Recorder on Octaber 18, 2000, in Book 1000,
at page 3464, as Document No. 501638, and by Certificate of
Amendment recorded November 3, 2000 in Book 1100, Page 467, as
Document No. 502689, Official Records of Douglas County, Nevada.

Together with a permanent non-exclusive edsement for utilities and
access, for the benefit of Parcel E-1, a= set forth in Quitelaim
Deed recorded September 17, 1598 in Book 598, Page 3250 as Docu-
ment No. 449574, Official Records, Douglas County, Nevada.

Together with those easements appurtenant thereto and such ease-
ments and usge rights described in the Declaration of Time Shara
Covenants, Conditions and Restrictions for David wWalley’s Resort
recorded September 23, 1998 as Document No. 0449533, and as amended
by Document Nos. 0466255, 0485265, 0489957, 0509920 and 0521436, and
subject to said Declaration; with the exelusive right to use said
interest for one Use Period within a STANDARD UNIT each year in
accordance with said Declaration.
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