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SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS
THIS IS A DEED OF TRUST, made this December 30, 2602, by and between Dana L. Purcell and Paul A. Purcell wife and hushand os {sint
tenants with raght of survivorship

Trustor, to STEWART TITLE OF DOUGLAS COUNTY, a MNevads comaration, whose address is 1702 County Road. Suile B Minden, NV 80423, Trustee for WALLEY'S
PARTNERS LIMITED FARTNERSHIP, a Nevada limited partnership, whose address is 2001 Foothill Road, Genoa, NV 89411
Beneficiary,

WITNESSETH

That the trustor does hereby grent, bargain, sell and convey unto the Trustee with power of sale all that certain property situated in Douglas County, Mevada es follows:

¢See Exlibil "A" attached heteto and incorporated hengin by this reference)

AND ALSO gl the estate, interest, and other claim, in law and in equity, which the Trustor now has o may hereafter acquire in and to said property TOGETHER WITH the
(EnCIents, i and ap; thereunto b ing or appertaining, and any ion, reversions or remainders and all rents, issues and profits of said real property
including i P ds in d with Nevada Revised Statute ("NRS") 1192.570 and proceeds of eminent domain prxceedings consistent with the law, subject to the
rights and autharity conferred upon Beneficizry hervinafier set forth to collect and apply such rents,  issues and profits.

FOR THE PURFOSE OF SECURING:

FIRST: Payment of an indebiedness in the sum of §___B.541.00 evidenced by n Promissory Mote of even dalc hercwith, with interest thereon, according to the teims of said
Promissory Note, which Promissory Note is by reference made a part hereol, is executed by the Trustor, delivered to Beneficiary, and payable to the order of Bencliciury, and any
and all modifications, extensions and renewals thersofl

SECOND: Payment of all WALLEY'S PROPERTY OWNERS ASSOCIATION asscssments, dues and membership fees as they become due.

THIRD: Payment of such additional sums with inlerest thereon as may be hereafter loaned by Beneficiary o Trustor as additional advances under this Deed of Trust or the
Promissory Note or Notes of Trustur, and payments of any monies advanced or paid oul by Beneficiary or by the Trustee to or for Trustor pursuanl to the provisions af this Deed of
Trust, aad payment of all indebtedness of the Trustor ta the Beneficiary or to the Truslee to ur far Trustor pursuant to the provisions of this Deod of Trust, and payment of all
indebtedness of the Trustor ke the Beneficiary or to the Trustes which may exist or be contracted for during the-life of this instrument, with inferest, and also as security for the
payment and perfarmance of every obligation, covenat, promise or agreement contained herein or contained in any Promissory Note or Nates secured hereby, or any agreement
exeeuted simultanecusly with this Decd of Trust

FOURTH: The expenses and casts mcurred or paid by Beneficiary or Trustee in preservation or enforcement of the rights and remedies of Beneliciary and the dutics and Hahililies
of Trustor hercunder, including, but not limited o, allomeys' fees, court osts, witn ! fees, expert wi ! fizes. collection costs and exp paid by Beneficiary or Trustee in
performing for Trustor's account any abligations of Truster or to collect the rents or prevenl wasle.

FURTHER WITMESSETH:

1. Trustor promises and agrees: o pay when due all assessments, dues and merbership fees assessed by or owing to WALLEY'S PROPERTY OWNERS ASSOCIATION upon
the above-described premises and shall not penmit said claims to became a Jien upon the premises; to comply with all Taws affecting said premiscs and not commit or penmit any acts
wpon the premises in vialution of any law, cavenant, condition or restriction affecting said premises.

2, Anmaally, Trustor agrees to cause to be delivened lo Beneficiary ar to collection agent of Beneficiary a vertified copy of the ariginal policy or policies of insurance purchased by
WALLEY'S PROPERTY OWNERS ASSOCIATION with copies of paid receipls.

3. Trustor promises and agrees that if defaull be made i the payment when due of any installment of principal or inlerest, or chligation in accordance with the terms of any
Promissary Note secured hereby, or in the per of any of the c ., promises or ugreetscnts, comained herein; or if the Trustor becomes insolvent or makes a general
assignment for the beuefit of creditors; or if a pefition in banknuplcy is fled by or against the Trustor, or if a proceeding be voluntarily or invol ily instituted for 1 ization or
ather debtor relief provided for by the bankruptcy zct; OR [F THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF
TITLE TO THE ABOVE DESCRIBED PREMISES IN ANY MANMER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION
OF LAW OR OTHERWISE, EXCEPT BY DESCENT OR DEVISE: then, upon the happening of any such event, the Beneficiary, at its oplion, nay declare all Proniissory Notes,
sums and abligations secured hereby immediately due and payable without
demand or notice, irespective of the maturity dates eapressed thercin, and Beneficiary or Trustee may record a notice of such breach or default and elect (0 cause sald propeny to be
so0ld to satisfy the indebtedness and obligations secured hereby.

4. The following covenants, Nos. I, 3, 4(interest 18%), 5, 6, T(reasonable altorneys' fees), 8 and 5 of NRS 107.030, when not inconsistent wilh nants and provisi ined
Terein, are hereby zdopted and made a part of this Deed of Trust.

5, The rights and remedics hereby granted shall not exclude any other riphts or reredies granted by law, and all rights and remedies granted hereunder or permitied by law shell e
voncurrent and cunndative.

6. The benefils of the covenants, terms, conditions and agreements herein contained shall acerue to, and the obligations. thereof shall bind, the hefrs, personal representatives,
successors and assigns of the partles hereto and the Beneficiary hercofl

7. Whenever used, the singular number shsl include the piural, the plurl the singular and Ihe use of any gender shall include all other genders, and the term "Beneficiary” shall
include any payee of the indebtedriess hereby secured or any transferee thercof whether by aperation of law or otherwise.

&. As additional security, Trustor hereby gives to and confers upon Beneficiary the right, pawer and anthority during the continuance of these trusts to volivct the rents, issues and
pmfits of said property, reserving unto Trustor the righl, prior to any default by Trustor in payment of any indebtedness seound hercby or in pertornance of any obligation
Tereunder, 1o collect and retain such renis, issues and prafits as they become due and payable. Upon any such defaull Beneficiary may at any time without notice, either in persun, ur
by agent or by a receiver (o be appointed by a conrt, and without regard to the adequacy of any such security of the indebtedness hereby secured, entor upon and lake possession of
said property or any part thereof, in his own name sue or otherwise collest such rents, issues and profits, including those past duc and unpaid, and apply the same less costs and
expenses of operation and collestion, including reasonable attomey's fees, upon any indebledness securcd hereby, and in such order as Beneficiary may delermine. The entering upon
and taking possession af said property, the collection of such Tents, issues and profits and the appiication thereof as aforesaid shall not cure or waive any default hereunder or
invalidate any pet done pursuant to such notice.

9. The trusts created hiereby are imgvacable by the Trustor.

10. This Decd of Trust mey not be assumed without prior written consent of Beneficiary. Should Beneficiary not declare all sums duc in accordance with Paragraph 3 sbove, then
this Deed of Trust may only be assunied when the fallowing conditions have been met: the payment tiy Beneficiary or assigns of an assumption fee of $150.00; eredit approval of the

iy, pacty; pletion of an P form and of’ acknowled, By the assuming paty of all do pplicable to the ises; and cxecution of an
assumption agrecment.
1N WITNESS WHEREOF, tha Trustor has executed this Deed of Trust the day and year fitst above writien.
STATE OF NEVADA, COUNTY OF DOUGLAS TRUSTOR:

On Decerber 3G, 2002 personally appeared beflore me, s Notary Poblic

Dana L. Purcell Paul A. Purcell

Pauf A. Pureell

personally known to me. (or proved to me on the basis of satisfactory
evidence) who acknowledped that (they,/he/she) executed the above instrument.

Signature
(Notary Pubdlic)
[f executzd by a Corporation the Corporation Form of Acknowledgement mast be used.

MNotarial Seal

Tille Order Ne.
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STATE OF NEVADA

COUNTY OF DOUGLAS

On this 30th day of December, 2002, Jim Sellers, personally appeared before me, whom

I know personally to be the person who signed this certificate while under oath, being swomn by me,

and swears that he/she was present and saw

Dana L. Purcell and Paul A, Purcell

sign the attached document and that it is their signature.

A LA

fim Kellers

Signed and sworn to before me by Jim Sellers, this 30th day of December, 20062,

7 Candnd\

“Notary Public?

REV 5-03-00
62030168

o

E. CAMPOS
Natary Public - State of Nevada
Appoinimant Reccrdad in Caunty of Douglas
My Appolntmant Exgires May 31, 2006
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Inventory No.: 17-030-16-73

EXHIBIT "an"
(WALLEY’S)

A timeshare estate comprised of an undivided interest as tenants
in common in and to that certain real property and improvements

as follows:

An undivided 1/3978th interest in and to all that real property
situate in the County of Douglaszs, State of Nevada, described as

follows:

PARCEL E-1 of the Final Subdivision Map LDA #98-05 for DAVID
WALLEY’S RESQRT, a Commercial Subdivision, filed for record with
the Douglas County Recorder on Octcber 19, 2000, in Book 1000,
at page 3464, as Document No. 501638, and by Certificate of
Amendment recorded November 3, 2000 in Book 1100, Page 467, as
Document No. 502689, Official Records of Douglas County, Nevada.

Together with a permanent non-exclusive easement for utilities and
access, for the benefit of Parcel E-1, as set forth in Quitelaim
Deed recorded September 17, 1998 in Book 998, Page 3250 as Docu-
ment No. 449574, Official Records, Douglas County, Nevada.

Together with those easements appurtenant thereto and such ease-
ments and use rights described in the Declaration of Time Share
Covenants, Conditions and Restrictions for David Walley’s Resort
recorded September 23, 1998 as Document No. 0448993, and as amended
by Document Noa. 0466255, 0485265, 0489957, 0509920 and 0521436, and
subject to =aid Declaration; with the exclusive right to use said
interest for one Use Period within a STANDARD UNIT every other year
in (DD -numbered years in accordance with said Declaration.
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