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SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS
THIS IS A DEED OF TRUST, made this December 28, 2002, by and between Michael § Sumersille and Karen A Sumersille hushond and wife ag
joint tenants with right of survivorship

Truster, to STEWART TITLE OF DOUGLAS COUNTY, a Nevada comoration, whose address is 1702 County Road, Suite B Minden, NV 89423, Trustee for WALLEY'S
PARTMERS LIMITED PARTNERSHIP, a Mevada limited partnership, whose address is 2001 Foothill Road, Genoa, NV 89411
Beneficiary,

WITNESSETH

That the trustor docs hereby grant, bargain, sell and convey unla the Trustee with puwer of sale all that certain property situated in Douglas County, Nevada as follows:

(See Exhibit "A" attached hereto and incorporated herein by this referencs)

AND ALSO ail the estate, interest, and other claim, in law and in equity, which the Trustor now has or may heteafter acquire in and o said property TOGETHER WITH the

and appur 1h belonging or appertaining, and any reversion, reversions or remainders and all rents, issues and profits of said real property
including insurance proceeds in accordance with Nevada Revised Statute ("NRS") 119a.570 and proceeds of eminent domain proccedings consistent with the law, subject to the
rights and autherity canferred upon Beneficiary hereinafter set farth to collect and apply such rents,  issues and profits.

FOR THE PURPOSE OF SECURING:

FIRST: Payment of an indebtedness in the sum of 3__13,041.09 cvidenced by a Pmeissory Note of sven date herewith, with interest thereon, aceording @ the lerms of said
Protissory Note, which Promissory Note is by reference made a part hereof, is executed by the Trustor, delivered to Beneficiary, and payable to the order of Beneficiary, and any
and all modificalions, extensions and renewals thereof,

SECOND: Payment of zI! WALLEY'S PROPERTY QWNERS ASSOCIATION assessments, dues and membership fees as they beconie duc.

THIRD: Payment of suck additional sums with interest thercon 8s mey be hereafier loaned by Beneficiary to Trustor as additional advances under this Deed of Trust or the
Promissory Note or Notes of Trustor, and paymients of any monies advanced ot paid out by Bereficiary or by the Trustee Lo or for Trustor pursuant to the provisions of this Deed al’
Trasl, and payment af all indebtedness of the Truslor 10 the Beneficiary or to the Trustee to or for Trustor pursuant to the provisions of this Decd af Trust, and payment of all
indebiedness of the Trustor to the Beneficiary or to the Trustee which may exist ar be contracted for during the life of this instrument, with interest, and also as security for the
paymenl and perlt of cvery obligation, covenanl, promise or agreement contained herein or contained in any Promissory Note or Nales scoured hereby, or any agreenieat
executed simuliancously with this Deed of Trust,

FOURTH: The expenses and eosls incmed or paid by Beneficiary or Trustes in preservation er enforcement of the rights and remedies of Beneficiary and the duties and liabilities
of Trustor hereunder, inclnding, but not limited to, attorneys™ fees, court costs, witnesses' fees, expert wilnesses' fees, calleetion costs and expenses paid by Beneficiary or Trusiee in
perfoning for Trustor's sccounl any chligations of Trustor or to collect the rents or prevent waste.

FURTHER WITNESSETH:

1. Trustor promises and sgrees: to pay when dug all Jues and ibership fees d by or owing fo WALLEY'S PROPERTY OWNERS ASSOCIATION upon
the above-described premises and shall not permit said claims to become a lien upon the premises; to comply with all laws afTeciing said premises and not commit or permit any acts
upon the premises in wolation of any law, covenant, condition or restriction affecting said prenises.

2. Annually, Trustar agrees ta cause ta be delivered to Beneficiary or Lo collection agent of Beneficiaty a certified copy of the eriginal poticy or policics of insuranue purchased by
WALLEY'S PROPERTY OWNERS ASSOCIATION with copies af paid receipts.

3. Truster premises and agrees that if defuult be made in the payment when dug of any installment of principal or fnterest, or ubligation in accordance with the terms of any
Promiissory Mote Secured hereby, or in the perfnm'lance af any of the ’ ises ar contained hereim; or if the Trustor becomes insolvent or makes a generl
assignment for the benefit of creditors; or if a petition in bankruptey is filed by o agamsl the Trustor, or if a proceeding be voluntarily or involuntarily instituted for reorganization or
other debtor relief provided for by the bankrupicy act; OR IF THE TRUSTOR SHALL SELL, TRANSFER, HYFOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF
TITLE TQ THE ABOVE DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER YOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION
QF LAW OR OTHERWISE, EXCEPT BY DESCENT OR DEVISE; then, upan the heppening afany suck evenl, the Beneficiary, at its option, may declare all Promissory Notes,
sums and cbligations secured herehy immediately due and payable without
demand or notice, irmespective of the maturity dates expressed therein, and Beneficiary or Trustee may reeord a notice of such breach or default and elect to cause said property 1o he
sold to satisfy the indebtedness and obligations secured hereby.

4. The following covenaats, Nos. 1, 3, «interest 18%), 5, 6, T{reasonable attomeys' fees), & and 9 of NRS 107.030, when not inconsistent with covenants and provisions cantained
hierein. are hereby adopted and mude 2 part of this Deed of Trust.

5. The rights and remedies hereby granted shall not exclude any other rights or remedies yranted by law, and all rights and remedies granted hereunder or permilted by law shall be
concurrent and cumulative.

G. The benefits of the cavenants, terms, conditions and agreements hercin contained shall accrue to, and the obligations thereof shell bind, the heirs, personal nopresentatives,
successors and assigns of the parties hereto and the Beneficiary hereof.

7. Whenever used, the singular aumber shall include the plural, the plural the siugular and the use of any gender shall include all other gewders, and the term "Beneficiary™ shall
include any payee of the indetriedness fiereby secured or any transferee thercof whether by operaticn of law or otherwise.

8. As additional security, Trustor hereby gives fo and confers upon Beneficiary the right, power and authorily during the continuance of these trusts to collect the rents, issues and
profits of said property, reserving unio Trustor the right, pror to any defawit by Trustor in payment of any indebtedness secured herchy or in performance of any obligation
hereunder, to collect and retain such rents, issues and profits as they become due and payable. Upon any such default Beneficiary may at any time without notice, either in person, or
by agent or by a receiver ta be appointed by a vourt, and withoul regard to ihe adequacy of any such security of the indebtedness hereby secured, culer vpon and take possession of
said preperty or any part thereof, in his owit name sue or otherwise collect such rents, issues and profits, jucluding those past due and unpaid, and apply the same Tess cosls and
expenses af operatinn and collection, including measonable attorney's fees, upon any indebtedness secured hereby, and in such order as Bencfigiary may defermine. The entering upon
and taking possessiom of said property, the collection of such rents, issues and profits and the application thereaf as aforcsaid shall not cure or waive any defaelt hereunder or
invalidate any act done pursuant to such natice.

9. The trusts created hereby are irevocable by the Trustor.

10. This Deed of Trust may nol be assumed without prior written consent of Beneficiary. Should Beneficiary not declare all sums due in accorlance with Paragraph 3 above, then
this Deed of Trust may only be agsumed when the following conditions have been met: the payment to Beneficiary or essigns of an assumption fee of $150.00; credit approval of the
assyming party; complction of an acceptance form 2nd statements of acknowledgements hy e assurzing party of all d icable to the premises; and execution of an
BSSMI')Iiﬂ!l agrecman

[N WITNESS WHEREOF, the Trustor has executed this Deed of Trust the day and year first above writien.

STATE OF NEVADA, COUNTY OF DOUGLAS TRUSTOR:

On December 28, 2002 personally appeared before me, a Notary Public

Michael S Bumersille
Michael § Sumersille Karen A Sumersille % //g
bt _J 2P

Haren A Suml:rbnllc

personally known to me, (or proved to me on the basis of satisfactory
evidence) who acknowledged that (they./efshe) executed the above instrument.
Sigmature

{Molary Public)

Ifexecnted by a Corporation the Corporarion Form of Acknowledg must be used.

Nutarial Seal
Title Order No.

Escraw or Loan No. 17-049-07-01
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STATE OF NEVADA

COUNTY OF DOUGLAS

On this 28th day of December, 2002, Jim Sellers, personally appeared before me, whom
I know personally to be the person who signed this certificate while under oath, being sworn by me,
and swears that he/she was present and saw

Michael S Sumersille and Karen A Sumersille

sign the attached document and that it is their signature.

~Jre
ﬁeilm

Signed and sworn to before me by Jim Sellers, this 28th day of December, 2002.

[ Loy

Notary Publicuz’i_)

NN 5 o

,‘ E. CAMPOS
. i Notary Public - State of Nevada
5;50\4{950 ;)Z 00 AppeinthinT Haccroad i Causly of Dauglas

CoTer1zs  MrAooimem Expres bay 31, 2006
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Inventory No.: 17-049-07-01

EXHIBIT "A"
(WALLEY" S)

A timeshare estate comprised of an undivided interest as tenants
in common in and to that certain real property and improvements
as follows:

An undivided 1/1989th interest in and to all that real property
gituate in the County of Douglas, State of Nevada, described a=
followsa:

PARCEL E-1 of the Final Subdivision Map LDA #3B-05 for DAVID
WALLEY’S RESORT, a Commercial Subdivision, filed for record with
tha Douglas County Recorder on October 18, 2000, in Book 1000,
at page 3464, as Document No. 501638, and by Certificate of
Amendment recorded November 3, 2000 in Book 1100, Page 467, asz
Document No. 502689, Official Records of Douglas County, Nevada.

Together with a permanent non-exclusive edsement for utilities and
access, for the benefit of Parcel E-1, as set forth in Quitclaim
Deed recorded September 17, 1998 in Book 998, Page 3250 ag Docu-
ment No. 449574, Official Records, Douglas County, Nevada.

Together with those easements appurtenant thereto and such ease-
ments and use rights described in the Declaration of Time Share
Covenants, Conditions and Restrictions for David Walley’s Resort
recorded September 23, 15%8 as Document No. 0449993, and as amendad
by Document Nos. 0466255, 0485285, 0489857, 0509320 and 0521436, and
subject to zaid Declaration; with the exclusive right te use said
interest for one Use Period within a STANDARD UNIT each year in
accordance with said Declaration.
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