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SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS
o
BOOE30-G50-460—
1519-20- 112 -C0)
THIS I8 A DEED OF TRUST, mude this December 30, 2002 by and beiween ROBERT C. DAY AND KAREN P, HANSEN, HUSBAND AND WIFE AS | Juint Tenants wilh

Ri f Survivor:

A Portion of APN:

Trustar, to STEWART TITLE of Douglas County, A Mevada Corporation, Trusice for RIDGE POINTE LIMITED PARTNERSHIP, a Nevada limited purtnershi, dba SUNTERRA
RESORTS - THE RIDGE POINTE, Benefickary,
WITNESSETH:

“That the wustor does hereby grant, bargain, sell and cunvey unto the Trustee with power of sale 11 that certain property sitwated in Dougles Ceunty, Nevada as folluws:

(See Cxhibit "A" attached hereta and incorporated herein by this reference)

AND ALSO all the estate, interest, and othed clatm, in law and in equity, which the Trustor now has of may hereafter acquire in and to said property TOGETHER

WITH the tetiements, hereditanients and appurienances thereuate belonging to or appertiining, and any reversion, reversions or remainders and ali rents, issues and profits of said
real property, subject to the rights and authority conferred upon Bereficiary hereinafter set forth to collsel and apply such rents, issues and profits.

FOR THE PURPOSE OF SECURING:

FIRST: Payment of ag indebtedness in the som of $9,520.00. evidenced by it Promissory Note of even date herewith, with interest thereon, according to the terms of said
Promissory Nole, which Promissery iNote is by reference made & part hereof, is executed by the Trustor. detivered to Beneficiary, and payable to the ordzr uf Beneficiary and any and all
modifications. exiensions and renewals thercof,

SECCND: Payment of all RIDGE POINTE FROPERTY OWMNERS ASSOCIATION assessments. dues and membership fees as they become due.

THIRD: Payment of such additiona] sums with interest thereon as may be hereafier loaned by Beneficiary to Trustor as additional advances under this Deed of Trust by the
Promissary Note or Notes ef Trustor, and payments of any monies advanced or paid out by Bengficiary or by the Trustee to or for Trustor pursuant to the provisions of this Deed of Trust,
and payment of alt indebizdness of the Trustor to the Beneficiary or (o the Trustee to or for Trustor pursumt to the provisions af this Deed of Trust, and payment of’ all indebtedness of the
Trustor 1o the Beneficiary or to the Trustee which may exist or be contracted for during the lific of this instrumen, with interest, and also as sceurity for the payment and performance of
every obligalion. covenaul, promise or agrecment contained herein or contained in any Promissery Note or Notes secured hereby, or any agreement exeeuted simultaneously with this
Deed of Trust.

FOURTH: The expenses and costs 1ncuired or paid by Beneficiary or Trusiee in preservation or enforcement of the rights and remedics of Beneficiary and the duties and Habilities
of Truslcr hercunder, including, but not limited (o, sttorneys' fees, court costs, witnesses® fees, expert wilnesses® fees, collection oosts and expenses paid by Beneficiary or Trustee in
performing for Truster’s accuunt any obligations of Trustor or to collect the rents or prevent waste.

AND TIHNS INDENTURE FURTEHER WITNESSETIR

1. Trustor promises and agrees: to pay when due ulf s, ducs and bership fees assessed by or awing 10 THE RIDGE POINTE PROPERTY (OWNERS
ASSOCIATION upon (he nbove-teseribed premises and shalt niol pernit said cluims to hecome a ien wpon the premises: to comply with all laws affecting said premises and not commit
ar permit any ucts upon the premises in violation of any law, covenant, condition or restriction affecting said premises
Trustor promises and ugrees (o pay when due all anmual vperating charges, assessiments and fees levied by THE RIDGE POINTE PROPERTY OWNERS ASSOCIATION (RPPOA)
pursuint to the membership agreement between Trustor and RPPOA.

2. Aunually, Trustor aprees o cause io be delivered to Beneficiary or to collection agent of Beneficiary a certified copy of the original policy or policies of insurance purchased by
RIDGE POINTE PROFERTY OWNERS ASSOCIATION with coples of paid receipts.

3. Trustor promises and agrees that if defanl: be made in the payment when due of any installment of principul or interast. or obligation in accordance with the terms of uny
Promissory Note secured hereby, or in the performance of any of the covenants, promises or agreements cortained herein; or of the Trustor becomes insolvent or makes 1 general
assignment for the benelil of ceeditors: or if 4 pelition in bankrupicy is filed by or against the Trustor, or il a proceeding be voluntarily or involuatarily instituted for reorganization or other
clebtor reliel provided for by the banknuptey act; OR IF THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE
TO THE AROVE DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER YOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE CPERATION OF LAW OR
OTHERWISE; EXCEFT BY DESCENT OR DEVISE; then upon the happening of any such event, the Beneficiary, al its option. may declare all Promissory Notes, sums and obli
secyred hereby immediately due and piyable without demand or notice, irrespecti ve of the maturity dates cxprussed therein, and Beachiciary or Trusles muy record a nabice of sueh breach
ur default and elect to cause said property 1o be sokd to satisly the indebtediess and abligatians secured hereby.

4. The following covenants, Nos. 1, 3, 4 (ibcrest 18%), 5. 6, 7 (reasonable alnrneys’ fees), 8 and 9 of NRS 107.030, when not inconsistent with covenants and provisions
conlained herein. are hereby adopted and made a part of this Deed of Trust.

5. The rights and remedies hercby granted shall not exclude any ather rights or remedies granted by luw.and all rights and remedies granted hereunder or permitted by law shall be
concustent and cumulative,

6. The benefits of the covenants, tefms, conditions and-agreermcnts herein contsioed shall accrue 1o, god the alligations thereof shall bind the heirs, representatives, siceessors and
asignes of the parties hereto and the Beneficiary horeuf.

7. Whenever used. the singular number shal! include the plural. the phiral the singular and the use of any gender shall include a1l other genders, and the term “Beneliciary” shall
include any puyee of the indebtedness hereby secured or any transferee thercof whether by operation of law or ollierwise.

8. As additivnal security, Trustor hercby gives (o and conlers upon Beneficiary the right, power and athority during the continuance of these trusts 1o collzct the rents, issiues wnd
profits of said property, reserving unio Trustor the right, prior ta any default by Truster in payment af any indebtedness secured hereby or in performance of any obligation hereunder, 1o
collect and retain such rents, issues and profits as they become doe and payable. Upon any such default Beneficiary may at any lime without notice. 2ither in persen, or by agent or by a
raceiver to be appointed by a court, and without regard to the adequecy of any such security of the indebiedness hereby secured, enter upon and take possession of said property or any
past thereof, in his own name sue or otherwise collect such rents, issues and profits, including thosz past due and unpaid, and apply the same less costs and expenses of cperation and
collection, including reasonable attorney's fecs, upon any indebtedness secured hereby, wnd insuch other as Beneficiry may determing, The entering upun smd tuking possession of suid
praperty, the collecon of such rents, issues and profits and the applicition thereof as aforesaid, shall not cure or waive any delalt ligreoandder or invalidate any act done parsuant 1o such
notice.

Y. The trusts created hereby are irrevocable by the Trustor.

10. Bereficiary hereby agrees that in the event of defaull under the terms of this deed of trust snd vpen the return to Beneficiary the Exiibit A" real praperty that the Nability of
Trustor shall be Emited to all monies paid W date of the return of Exhibit "A™ real property and that na deficiency judgment shall Tie against the Trustor.

11 This Deed of Trust may not he assurned without prior written gonsent of Reneficiary. Should Beaeficiary not declare all sumns due in accordanee with Paragraph 3 ahove. then
this Deed af Trust nyuy onky be d when the foliowing conditions have heen met: the payment to Benefictary or assigns of an assumption fee of 3130.00 per interval week: credit
approval of the assuming party: completior of an accepiance form and sunements of acknowledgements by the dssuming party of all project documents: und execution of an assumption
agreerment,

IN WITNESS WHEREOF, the Trustor his executid this Deed of Trust the day and year first above writlen.

AriZordi. Jauapai.
STATE OF 88344, COUNTY OF éenes.a-s-

On Derember 30, 2002 personally appeared before me. a Notary Public.
Roberl C. Day Karen E. Hunsen

TRUSTOR:
persomilly knowssta me. (or proved to me on the basis AF satisf: i :’ f) l# /D X)
evidence) why aciinowledged that meWLﬁe alfoye i @V]
obert . Day
.Ejgnulu% /(7 /Ll/f /]- /Z_/—JR {‘ 1 4
Potary Pubiid) rd

Karen E- Hansen

NOTARY PUBLIC
STATE OF ARIZONA
5 Yavapar Coun
. TERAY M. OSBORN
My Appointment Exprras Det 17, 2005
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EXHIBIT "A"

A timeghare egtate comprised of an undivided interest as tanmants
in common in and to that certaim real property and improvements

as follows: An undivided 1/2652nd interest in and to Lot 180 as
designated on TAHOE VILLAGE UNIT No. 1 - 14th AMENDED MAR, record-

ed September 16, 1996, as Document No. 336458 in Book 996 at Page
2133, Official Records, Douglas County, Nevada, EXCEPTING THEREFRUM
that certain real property described as follows: Begimming at the
Northeast corper of Lot 160; thence Scuth 31 11/13" East 8l.18 feet;
thence South 58 48739" West 57.52 feek; thence North 31 11712" West
83.00 feet; thence along a curve concave to the Northwest with a
radius of 180 feet, a central angle of 18 23751", an arc length of
57.80 feet the chord of said curve bears North &0 39°700" East 57.58
feat to the Point of Beginping. Containing 4,633 square feet, more

or less, as shown on that Boundary Line Adjustment Map recorded as
Document No. 463765; together with those easements appurtemant thereto
and such easements and use rights described in the Declaration of
Timeghare Covenants, Conditions and Restrictions for THE RIDGE POINTE
recorded November S, 1997, as Dociument No. 0425591, and as amended on
March 19, 1999 as Document Mo. 463766, and subject to said Declaration;
with the exclusive right to use said interest, in Lot 160 only, for
one Use Period every other year in obn -pumbered vears in

acaordance with said Declaration.
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