2o G635

Assessor's Parcel Number: 1318-23-811-0423

[Space Above This Line For Recording Data)l

DEED OF TRUST

{@pen End Credit = Future Advances Are Secured By This Deed Of Trust)

THIS DEED OF TRUST ("Security Instrument”) is made on January 8, 2003
Thegrantoris GEORGE W ECHAN JR, an unmarried man

whose address is 191 CHIMNEY ROCK ROAD, STATELINE, NEVADA 89499 {"Borrawer").
The trusteeis First American Title Company
{"Trustee"}. The beneficiaryis COLONIAL BANK , which is organized
and existing under the laws of Al abama . and whose address is
2330 S VIRGINIA ST, RENO, NV 882502
{"Lender"}. Borrower has entered into a Home Ecquity Line of Credit {*Contract™) with Lender as of the
Bthdeyol January 2003 . under the terms of which Barrower may, from time to time,ohtain advances not to

exceed, at any time, a principal amount equal to the Credit Limit of

One Hundred Fifty Thousand And 00/100

Dollars (1.5, $ 150, 000.00 } ("Credit Limit"). Any party interested in the details related to Lender’s continuirg abligation to make

advances fo Borrower is advised to consult directly with Lender. This Secority Instrument secures to Lender: fa] the repayment of the debt under

the Contract, with interest, inchuding future advances, and all renewals, extensions and madifications of the Contract; (B) the payment of all other

sums, with interest, advanced under paragraph 5-to protect the security of this Security Instrument; and {t) the performance of Botrower's

covenants and agreements under this Security Instrument and-the Gontract. For this purpose, Barrower in consideration of the debt and the trust

herein created, irrevocably grants and conveys o Trustes, in trust, with power of sale, tha following descsibed property located in
Douglas County, Nevada:

Lot 54,in Block J,as shown on the Map of Firsgt Addition to

Einepbury Meadows, filed in the Office of the County Reccrder of

Douglas County, State of Nevada, on July 17, 1957, as Document

No. 12441.

Kines f‘%’tawal

which has the address of 191 Chimney Rock Road Stateline
[Stres] [City]
Nevada 89449 {"Property Address");
|Zip Code]
A o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures aow or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Instrumant. Al of the foreguing is referved to
in this Secrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tha estate hereby conveyed and has the right ta granat and convey the Property
and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generafly the title to the Property
against a claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Pringipal and Interest; Other Charges. Borrower shall pramptly pay when due the principal of and interest on the debt
awed under the Cantract and any late charges or any other fees and chargas due under tha Cantract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributabla 1o the Property which may attain
priority over this Security Instrument, and leasehold payments ar ground rents, if any. At the request of Lender, Barrower shall promptly furnish to
Lender all notices of amounts to ba paid under this paragraph and shalf promptly furnish ta Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender; (b} cantests in good faith the lien by, or defends against
enforcement of the lian in, legal proceedings which in the Lender's opinion aperate to prevani the enforcement of the lien; or (c] secures from the
holder of the lien an agresment satisfactary to Eender subardinating the fien to this Security Instrument. If Lender datermines that any part of the
Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a natice identifying the lien.
Borzawer shall satisty the lien or take one or more af the actions set forth above within 10 days of the giving of noties.

3. Bazard or Property Insurance. Borrower shall keep the improvements now-existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or finading, far which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier groviding the insurance
shall he chosen by Borrower subject to Lenders approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s aptian, obtain coverage ta psotect Lender’s rights in the Property in accordance with paragraph 5.

All insurance palicies and ranawals shall be acceptable to Lender and shall include a siandard mortgage elause. Lender shall have the right to
hold the poficies and renewals. If Lender requires, Borrower shall pramptly give to Lender all receipis of paid premiums and renewsal notices. In the
event of loss, Borrower shall give prompt natice to the insurance ¢aerier and Lender. Lender may make proof of Inss if nat made promptly by
Borrower.

Unless Lender and Barrower ntherwise apree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, if
the restoration or repair is economically feasible and Lender's security is not lessened. H the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nat ther
due, with any excess paid to Borrower. - If Borrower abandons the Property, or does not answer within 30 days a nofice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proegeds to repair or restare the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Usless Lender and Boerower otherwise agree in writing, any application of proceeds to principat shall.not extend or postpone the due date of
the payments due under the Gontract or change the amount of the payments. |f under paragraph 17 the Property is acquired by Lender, Borrower's
right to any insorance policies and proceeds resulting from damage io the Property priar to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately priar to the acguisitian.

4. Preservation, Maintenance and Proteetion of the Property. Borrower shall not destroy, damage or impair the Property, allow the
Property to_deteriarate, or commit waste on the Property. Borrower shall be in default if any forfeiture actian ar proceeding, whether civil or
criminal; is begun that in Lender's goad faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith detarmination, precludes forfeiture of the Borrawer's intarest in the
Property or other material impaisment of the lien created by this Sacurity Instrument of Lender’s security interest.

i
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5. Protection of Lender's Rights in the Property.  Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may sigrificantly affect Lender’s rights in the Property {such as a proceeding in bankruptey, probate,
for condemnation ar forfeitura or to enforce baws or regulations}, then Lender may do and pay far whatever is necessary ta protect the value of the
Property and Lender's rights in the Property. Lender's ections may include paying any sums secured by a lian which has priority over this Securiiy
Instrumant, appearing in court, paying reasunable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 5, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debit of Borrower secured by this Security nstrument. Uniess
Borrower and Lender agree to ather tarms of payment, thase amounts shall bear interest from the date of dishursement at the same rate assessed on
advances under the Gontract and shall be payable, with interest, upon notice from Lender to Borrower requasting payment.

6. Imspection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall give Borrower netice at
the time of or prior to an inspection specifying reasonable cause far the inspaction.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any condermnation or other
taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shefl be applied to the sums secured by this-Secezity Instrument, whether or not
then due, with any excess paid 1o Barrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediztely before tha taking is equal to or greater than the amount of the sums secured by this Sacurity Instrument immediately before the taking,
unless Borrower and Lender ofherwise ageea in writing, the sums secured by this Security Instrument shall be reduged by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immeadiately befare the taking, divided by (i} the fair market
valug of the Property immediately before the taking. Any halance shall be paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of tha Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the sums
secured by this Security instrument whether or not the sums are-then due.

}f the Praperty is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor effers to make an award or seitle a
claim far damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is auiharized o collect and apply
the procesds, at its option, either to restoration or repair of the Preperty ar to the sums secured by this Security Instrument, whather or not ihen
due.

thnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpene he due date of
the payments due under the Contract or change the amount of such payments.

8. Barrawer Not Released; Forbearance By Leader Not a Waiver. Extensian of the time for payment or modification of amortization of
the sums secured by this Secority Instrument granted by Lender to any successar in interest of Borrower shall not operate to release the liability of
the ariginal Borrower or Borrower's suceessors in interest. Lender shall not be required 1o commence praceedings against any Successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made hy the original Barrower or Borrower's successors in interest. finy forbearance by Lender in axercising any right ar remedy shall nat be 2
waiver of ar preclude the exercise of any right ar remedy.

9. Successors and Assigns Bound; Juint and Several Liability; Go-signers. The cavenants and agreements of this Security Instrument
shall bind and berefit the successors and assigns of Lender ard Borrawer, subject to the pravisions of paragraph 14. Barrower's covenants ard
agreements shall be jaint and sevaral. Any Borrower who co-signs this Seeurity Instrument but has no persenal liability under the Contract: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; () is not personally obligated 4o pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Barrower
may-agree to extend, modify, forhear or make any accommodations with regard to the terms of this Security Instrument or the Centract without
that Barrawer's consent.
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10. Loan Eharges. If the loan secured by this Secarity Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other !oan charges collected or to be cellected in connection with the loan exceed the permitted limits, then:
{a) any such charge shall be reduced by the amount necessary to raduce the charge to the permitted limit; and {b) any sums akeady collected from
Barrower which exceeded permitted limits will be refunded to Borrower. Lender may chease to make this refund by reducing the principal owed
under the Contract ar by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prapayment
under the Cantract.

11. Notices. Any natice to Borrower provided for in this Security Instrument shalk be given by delivering it or by maifing it by first elass mail
unless applicable law requires use of another method. The ratice shall he directed to the Property Address or any ather addrass Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein ar any ather address Lender
designates by natice to Barrower. Any notice gravided for in this Security Instrument shall be deeined to hrave been given to Borrower or Lender
when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any gravision or clause of this Security Instrument or the Contract conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Contract which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Contract are declared ta he severahle.

13. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

14, Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest in it is sald ar
transferred far it a beneficial interast in Borrower is sold or transferred and Borrower is.not a natural person) without Lender's prior writlen
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument, However, this optian shall nat
he exercised by Lender if exercise is prohibited by federa! law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shalt giva Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered er mailed within which Borrawer must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior ta the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further natice ar
demand an Borrower.

15. Borrower's Right to Reinstate. If Borrower meets certain conditians, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as applicable law may specify for reinstatement}
before sale of the Property pursuant to-any power of sale contained in this Security Instrument; ar {b) entry of 2 judgment enforcing this Security
Instrument. Those conditions are that Borrower: (al pays Lender all sums which then wauld be due urder this Security Instrument and the Cantract
as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; {c} pays all expenses incurred i enforcing this
Security Instrument, including, but not limited o, reasanable attorneys’ fees; and {d) takes such action as Lender may reasonably reguire to assure
that the lien of this Security Enstrument, Lendes’s rights in the Property and Borrower's ohbligation to pay the sums secured by this Security
Instrumient shall continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain
fully etective as if na acceleration had accurred. Howaever, this right ta reinstate shall not apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, starage, or release of any Hazardous
Substances en ar in the Praperty. Barrawer shall not do, nor allow anyone else te do, anything atfecting the Property that is in vielation of any
Envirenmental Law. The preceding two sertences shall not spply to the presence, use, ar storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be apprapriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatian, claim, demand, lawsuit or other action by any governmental or
reguiatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law of which Barrower has actual
knowledge. 1f Borrower learns, or is notified by any governmental or regulatary awthority, thal any removal or other remediation of any Hazardous
Substance affecting the Praperty is necessary, Barrower shall promptly take all necessary remedial actions in accordance with Envirgnmental Law.

As in this paragraph 16, “Hazardous Substances” are those substances defined as taxic or hazardous substances by Environmental Law and the
following substances: pasoline, kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herhicides, volafile solvents, materials
cantaining ashestas or formaldehyde, and radioactive materials. As used in this paragraph 16, “Enviranmental Law" means federal laws and laws of
the jurisdiction where the Property is located that reiate to health, safety or environmental protertion.
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17. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower‘s treach of any
covenant or agreement in this Security Instrument or the Gontract under which acceleration is permitted (but not prior to acceleration
under paragraph 14 unless applicable law provides otherwisel. The natice shall specify: {a) the default; (b} the action required to cure
the default; (c) & date, not less than 3¢ days from the date the notice is given to Barrower, by which the default must be cured; and (d}
that failure to cure tha default on or hefore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sate of the Property. The notice shall further inform Borrower of the right to reinstate after accelevation and
the right te bring a caurt action te assert the non-existence of a default or any other defense of Barrower to acceleration and sale. 1t
the default is not cured on or before the date specified in the notice, Lender at its option, and without farther demand, may require
immediate payment in full of all sums secured by this Security instrument without further demand and may invoke the power of sale,
including the right to accelerate full payment of all ameunts owed under the Contract, and any othes remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute written netice of the occurrence of an event of defanlt and of Lender's
aleetion to cause the Property to be sold, and shall cause such notize to be racorded in each county in which any part of the Property
is located. Lender shall mail copies of the notice as preseribed by applicable law to Borrower and to the persons prescribed by
applicable taw. Trustee shall give public notice of sale to the persons and in the manner prescribed by applicable law. After the time
required by applicable iaw, Trustee, without demantd on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trostee determines.
Trustee may postpone sale of all er any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall defiver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed or
impliad. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the follawing order: (a} to all expenses of the safe, including, but not limited to, reasonable Trustes's
and attorneys” fees; (k) to all sums securad by this Security Instrument; and (c) any excess to the person or peesons legally eatitled o
it.

18. Reconveyance. Upon payment of all sums secured by this Security Instrument and the termination af Borrower's right te cbtain future
aflvances under the Contract, Lender shall request Trustes to recanvey the Property and shall surrender this Security Instrument and aff notes
evidencing debt secured by this Security Instrudnent to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
persan or persans legally entitled te it. Such person or persans shall pay any recordation costs.

19. Substitute Trustee. Lender at its aption, may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder, Without conveyance of the Property, the successor trustes shall succeed to all the title, power and duties canferred upan Trustee herein
and by apglicable law.
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RY SIGNING BELOW, Barrower accapts and agrees to the terms and covenants contaiged in pages 1 through & of this Security Instrument.

Witnesses:

[Seal)
CEEORGE ECHAN JR / -Borrower

{Seal)

\\_/f ' -Borrower

{Seal)
-Barrower

{Seal)
Barrower

saTeF £l l

COUNTY OF }
This instrument zs acknowledged hefare me on %hzag? ?'/ pe by
date}

ﬂ&?KaJﬁJ&ﬁg*a
{namaisl} ; : /
My commission expires: / ,’A/I/

Notary Public
d?? D/, 7Lo3
D. HULT
hotary Public - Nevada
N, 3-58445-5
My appt. sxp. Aug. 31, 2003

This instrument was prapared by: COLONIAIL BANK
After recording returnto: ' Colonial Bank

2330 S, Virginia

Reno, Nv. 8%502
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