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Contract Number: RET0425

SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS
A Portion of APN: 8000046~ | |1 “F0-1g-TD)

THIS IS A DRED OF TRUST, made this January 5, 2003 by and betwees MARVIN L. MATIR AND LINDA K. MAHR, HUSISANTD AND WIFFE ' Joint Tusanls with Right (6
Survivorship,

Truslor, to STEWART TITLE of Douglas County, A Nevada Corporation, Truslee for RIDGE FOINTE LIMITED FPARTNERSHIP, a Nevoda lintlwed parinership, dba SUNTERRA
RESORTS - THE RIDGE POINTE, Beneficiary,

WITNESSETH:

That the tustar does hereby grant, bargain, sell and convey unto the Trustee with power of sale all that certain property situated in Douglas County, Nevada s follows;

{Sce Exhibit "A™ attached hereta and incorporated herein by his reference)

AND ALSO all the csate, interest, and other claim, in Jaw and in equity, which the Trustor now has or may hereafter acquire in and to said property TOGETHER

WITH the tenements, hereditaments and appurieaances theremto belonging to or appertaining, and any reversion, Teversions or remainders and all reats, issues and profits of said
real property, subject to the rights and autharity conferred upon Beneficiary hersinafter set forth to collect and apply such rents, issues and profits.

FOR THE PURPOSE OF SECURING:

FIRST: Paymeat of un indebtedness in the sum of $8,773.0), evidenced by a Fromissory Mate af cven date herewith, with interest therzon, according to lhe terms of said
Promissory Mote, which Promissory Note is by refercnce made & part hereof, is executed by the Trustor, delivered to Beneficiary, and puyuble to the order of Beneficiary and any and all
modificatinns, extensions and renewals thenzof.

SECOND: Payment of all RIDGE POINTE PROPERTY OWNERS ASSOCIATION assessments, dues and muembership fees as they become due.

THIRDY: Payment of such additional sums with interest thereon as may be hereafier loaned by Beneficiary 1o Trustor as additional advances under this Deed of Trust by the
Promissory Motc or Rotes of Trustor, and payments of any monies advanced or paid out by Beneficiary or by the Trastee to or for Trustor pursuant to the provisions of this Deed of Trust,
and payment of all indebtedness of the Trustor 1o e Beneficiary or to the Trustee tu or for Trustor pussuant io the provisions of this Deed ef Trust, and payment of all indebiedness of the
Trustar to the Beneficiary or to ths Trustee which may exist o be contracted for during the Hite of this instrument, with intrest, and also as security for the payment and performance af
every obligation, covenant, promise or agreement contained herein or contained in any Promissary Nate or Notes secured hereby, or any ap) execuled dimul 1y with this
Deed of TrusL.

FOURTH: The expenses iod costs imeured or paid by Beneficary or Trustee in preservation or enforcement of the rights aud remedies of Beneficiary and the duties and |
of Trustor hereunder, including. but not Kmited to, atorneys’ fees, court cosly, witnesses’ fees, expert witnesses' foes, uolleetion costs wod paid by Beneficiary or Trustee in
performing for Trustor's account any obligatiens of Trustor of to cillect the rents or prevent waste.

AND THIS INDENTURE FURTHER WITNESSETI:

1. Trustor promises and agrees: to pay when due all dues and memliership fees assessed by or owing (o THE RIDGE POINTE PROPERTY OWNERS
ASSOCIATICN upon the above-teseribed premises and shall not permit said clalms to become a lien upon the premises; to comply with all laws affecting said premises and nok commit
or permit any acts upan te premises in violation of any iaw. covenant, condirion or restriction affecting said premises.

Trustor promises and agrees to pay when due all anmal operating charpes, assessments and fees levied by THE RIDGE POINTE PROPERTY OWNERS ASSCCIATION (RPPOA)
parsuant 1o the membership agreement berween Trastor and RPPOA.

2. Annually, Trustor ngrees ta cause to be delivered (o Beneficiary or to collection agent of Bencficiary a certified copy of the eriginai policy or policies of insuranee puschased Ly
RIDGE POINTE PROPERTY OWNERS ASSOCIATION with copies of puid receipts.

3. Trustor promises and agrees thit if default be made In the payment when due of any installment of principal or interest, or obligation in aceordance with the terms of any
Promissury Nots secured hereby, or in Lhe performance of any of the covenints, promises oriigreements zontained herein; or of the Trustor beeomes insolvent o mukes 3 general
assigament for the benefit of creditors; ar if a petition in bankrupicy is filed by or againstthe Trustor, or if a proceeding be vohmiarily or inveluntarily instirted for reorganization or uther
debor relief provided for by the bunkrupicy act; GR [F THE TRUSTOR SHALL SELL, TRANSFGR, HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE
TO THE ABOVE DESCRIBED PREMISES 1N ANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION OF LAW OR
OTIERWISE; EXCEPT BY DESCENT OR DEVISE; then upon the happening of any such cvent, the Beneficiary, at its option, may declare all Promissory Notes, sums and obligalinns
seeured hereby immediately due and payuble without demand or notics, irespective of he maturity dates expressed thercin, and Beseficiary or Trustee muy revord a notice of such breach
or default and elect to cause suid property to be sold (o satisfy the indebledness and obligations secured herehy.

4. The following covenants, Nos, 1, 3, 4 (interest 18%), 5, 6, 7 (reasonable attorneys® fees), 8 and 0 of MRS 107.030, when not inconsistent with cevenants and provisions
contained hercin, are heveby adopted and made a part of this Deed of Trust.

5. The rights and remedies hereby granted shall not exclude any other rights or remcdivs granted by law, and alt rights and remedics granted hereunder or permitted by kuw shall he
coneurrent and cumulatve.

6. The benefits of the covenants, terms, condiions and agreements hercineontained shall accrue to. and the obligations thereot shall bind the heirs. representulives, successors and
assignes of the parties herclo and the Beneficiary hereof.

7. Whenever used, the singular number shallinchzde the plural, the plural the singular and the use of any gender shall include n1 other penders. and the term "Beneficiary” shalt
include anty payee of the indebtedness herehy secured or any ransferee thercol whether by operiion of law or otherwise.

8. As additional security, Trusiar hereby gives to and confers upon Beneficiary the right, power and authority during the continisanee of these trusts ta collegt the rents, issues and
profits of suid property, reserving untld Trustor the right, prior to any default by Trustorin payment of uny indebtedness secured hereby or in performancy of any obligation hereunder. 1o
collect und relain such rents, issues and profits as they become due and payable. Upon any such default Beneficiary may at aay time without notice, cither In person, or by agent or by u
receiver (o be appointed by a court, and without regdand to the adequecy of any such security of the indehredness hereby secured, enter upon and take possession of said property or any
parl Gsereof, in his own name sue or otherwise callect suck rents, issucs and profits, mncluding those past due and unpaid, and apply the same less costs and expenses of operation and
collection, including ceasonable atiorney’s fecs, upon any indebtedness secured horehy, and in such other as Beneficiary may determine. The emering upon and tuking possussion of said
property, the collection of such rents, issues and profits and the applivation thureof as atoresaid, shall not cure or waive any default hersunder or invalidate any el dane purswant o such
natice.

9, The trusts creatad hereby are irevocable by the Trustor.

10. Beneficiary hereby agrees tal in the event of defiull snder the terms of this deud of tust and upen the retumn to Bencficiary the Exhibit "A” real property that the liability of
Trustor shall be lirited 1o all monics paid ta date of the retarn of Exhibit "A" real praperty and that ao deficiency judgment shall lie sgainst the Trugtor.

11. This Deed of Trust may not be assumed without prior writlun consent of Beneficiary. Should Beneficiary nat declure all sums due in aceordance with Pamgraph 3 above, then
this Deed of Trust may only be ussumed when the following vonditions have been mel: the payment to Beneficlary ar assigns of an assumption few of $150.00 per interval week; credit
approval of the assaming party: completion of an aceeplance farm and statements of acknuwledg by the assuming party of ull praject daciments; and execution of an assumplion
agreemeant.

[N WITNESS WIHEREOF, the Trustor has executed this Deed of Trust the diy and year first above writien,

STATE OF MEMADA, COUNTY OF BeMGiAS-

On January 5, 203 personally appearcd befors me, a Notary Public,
Marvin L. Mahr Linda K. Mahr

TRUSTOR:

persomilly knawn to me, (or proved 1o me on the basis of satisfactory

evidence) who Mknown mUWL

(Notary Public)

OFFICIAL SEAL
J.C. FORM&I:ﬁm
Notary Puldic - Swte
. MARICOPA COUNTY
WSHLY My Comm, Expires Apr. 4. 2006

Linda K. Muahr

I cxecuted by a Corporstion the Corpordion Form of Acknuwledgement st be used
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EXHIBIT "a" (160)

A timeshare estate comprised of an undivided interest as tenants

in common in and to that certain real property and improvements

ags follows: An undivided 1/2652nd interest im and to Lot 160 as
designated on TAHOE VILLAGE UNIT No. 1 - 14th AMENDED MAP, recozrd-

ed September 1§, 15996, as Document No. 396458 1n Book %96 at Page
2133, Offiecial Records, Douglas County, Nevada, EXCEPTING THEREFROM
that caertain real property described as follows: Beginning at the
Northeast corner of Lot 180; thence South 31 11712" East 81.16 feet;
thence South 58 48°39" West 57.52 feet; thence North 31 11/12" Wast
83.00 feet; thence along a curve concave to the Northwest with a
radius of 180 feet, a central amgle of 18 23’51l", an arc length of
57,80 feet the chord of said curve bears North 60 3%/00* East 57.55
feet to the Point of Beginning. Containing 4,633 square fest, more -
or less, as shown on that Boundary Line Adjustment Map recorddd as
Document No, 463765; together with those easements appurtenant thereto
and such easements and use rightsa deseribed in the Declaration of
Timeshare Covenants, Conditions and Restrictions for THE RIDGE POINTE
recorded November 5, 1897, as Document No. 0425591, and as amended on
March 15, 1999 as Document No. 463766, and subject te said Declaration;
with the exclusive right to use said interest, in Lot 160 only, for
one Use Period every other year in EVEN . -numbered years in
accordance with said Declaration.
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