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THIS 15 A DEED QF TRUST, mude this January 2, 2003 by and between RICHATD A. MATZA, A MARRIED MAN . Sole aind Seporate Property

Corporation, Trustee for RIDGE POINTE LIMITED PARTNERSHIP, 1 Nevada limited partnership, dba SUNTERRA

Trustor, to STEWART TITLE of Douglas County, A Ne

RESORTS - THE RIDGE POINTE, Benaficiary,
WITNESSETH:

"That the trustor does hereby grant, burgain, sell and convey unto the Trostee with power of sale ull ihat eertuin property sirated in Douglus County, Mevadi s fallows:

(See Exhibir "A” atwched hereto and incorporaed herein by (his reference)

AND ALSO all the estale, interest, and other claim. in kuw and in equity, which the Trustor now has or may herenfter acquire in and ta said property TOGETHER

WITH the tenements, hereditaments and appurtenances thereunto belanging to or appertaining, and uny teversion, reversions or remainders and all rents, issues and profits of said
reul property, subject to the rights and authority conferred upon Beneficiary hereinafler sct forth to coliect and apply such rents, issues and profits.

FOR THE PURPOSE OF SECURING:

FIRST: Paymens of an indebiedness in the suny of $7,437.00, evidenced by a Promissory Note of even date herewith, with interest thercan, according to the terms of said
Promissory Note, which Prumissory Note is by reference made a part hereof, is ‘executed by the Trustar, delivered to Beneficiary, and puyable to the order of Beneficiury and any and all
modifications, extensions ond renewals thereof.

SECOND: Paymen: of all RIDGE POINTE PROPERTY OWNERS ASSOCIATION assessments, dues and membership fees as they become due:

THIRD: Puayment of such additional sums with interest (hereon us may be nereafter foancd by Beaeficlary to Trustor as additional advances under this Deed of Trust hy the
Promissory Note or Notes of Trustor, and payments of any modies advanced or paid out by Beneficiary or by the Trustee to or for Truslar purswant to the provisions of this Deed of Trust,
and payment of all indebtedness of the Trustor (o the Beneficiary or 1o the Trustec ta or far Trustor pursuant to the provisians of this Deed of Trust, and payment of ull indebtedness of the
Trustor to the Beneficiaty or 1o the Trustes which may exist or be contracied for during, the life of this instrument, witll interest, and lso as security for the payment and performance of
promise or agr contained herein or contained in any Pramissory Note or Notes secured hereby, or amy agreemcnt execuied simitancously with this

every obligation, cx
Deed of Trust
FOURTH: Th expenses and costs incurred o paid by Beneficiary or Trustee in preservauon or enforcement of the rights and remedies of Beneficiary wad the duties and liabilities

of Trustor hereunder, including, but not Emiled fo, attorneys™ fees, court costs, witnesses” fees, expest witnesses” lees, collection costs and expenses puid by Reneficiary or Trusiee in
performing for Trusior's accouni any abligations of Trustor or to colleel the rents or prevent waste,

AND TIIS INDENTURE FURTHER WITNESSETH:

i.. Truslor promises and agrees: to puy when due ell assessments, dues and mewmbership fees assessed by or vwing 10 THE RIDGE POINTE PROPERTY OWNERS
ASSOCIATION upon the above-teseriled premises and shall not permil suid claims 10 become a licn upan the prenises: 1 comply with all laws affecting said premises and ool commil
or permit any vcts upon the premises in violution of any law, covenant, condition or restriction affecting smd premises.

Trustor prantises and agrees o pay when due all annual oper;ting chargues, ussessments and fees fevied by THE RIDGE POINTE PROPGRTY OWNERS ASSOCIATION (RPPOA)
|hursuant 1o the membership agneement batween Trustor and RPPOA.

2. Anmually, Trustar sgrees 1o cause Lo be deliwered to Beneficiary or 1o collection dgent of Beneficiary u cerified copy of [he ariginal policy or policies of insurance purchused by
RIDGE POINTE PROPERTY OWNERS ASSOCIATION with coples of paid receipts.

3. Trustor promises and agrees that if default be made in the payment when dug of any installment of principil or interest, or abligation in acecrdance wilh the terms of iy
Promissory Maie secured hereby, or in the performance of any of the covemants, promises or agreements contined bersin: or of the Trustor becomes insolvent ur makes a general
assigmnent for the benefit of creditors; or 1M petition in bankruptcy is filed by or against the Trustor. of if u proceeding be voluntarily or involuntarily instituted Tor reorganization ar other
debior reliel provided for by the bunkruptey act: OR IF THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTIHERWISE BE DIVESTED OF TITLE
+O THE ABCVE DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER VOLUNTARILY CR INVOLUNTARILY, WIIETHER BY THE OPERATION OF LAW OR
OTHERWISE: EXCEPT BY DESCENT OR DEVISE; then upon the happening of any such event, the Beneficiary, at its option, may declare ull Promissory MNoles, sums and eblizations
secured herehy inwmediately due and payable without demand or gotice, irrespeclive of the maturity dates expressed thercin, and Beneficiary or Trustee may reenrd 1 notice of such breach
or defant and elect to cause said property ta be sold to satisfy the indebledness and obligations secured hereby.

4. The following covenmmis, Nos. 1, 3, 4 (intercst 18%), 5, G, 7 (reasonable auorneys’ feesy, 8 and 2 af NRS 107.030, when not inconsistent with covenants and provisions
contained herein, are herehy adopted and made & part of this Deed of Trust.

5. The rights and remedies hereby granted shal nat exclude any other rights or remedies granted by faw, and all Tights and remedies granied hereunder or permilted hy law shall be
voncurrent and cumulative.

6. The benefits of the covenants, terms, conditions and agreements herein contained shill accrue Lo, and the obligations thereof shall bind the hrirs, rpresentatives. successors nd
assignes of the partes hersto and (he Beneficiury hereof.

7. Whenever used, the singular number shall inclode the plural, the plural the singular and the use of any gender shull jnciude all olher penders. and the wrm " Benefictary” shall
nehade any payee of the indebtedness hoerehy secured or ady transferee thereol whether by operation of law or otherwise.

8. As additienal security, Truslor liereby gives 10 and confers upun Beneficiary the sight, power and authurily daring the continuince of these Irusts to collect the rents, issaes and
profits of said property, reserving unto Trustor the sight, prior w any default by Trustor in payment of any indebtedness secured hereby or in performance of any obligauon hereunder. to
collect and retain such rents, issues and profits as they becume due and payable. Upon any such defanll Beneficinry may at any time without notice, either in person, of by agent or by a
receiver 1o be appuinted by a court, and without ragard (o the adequecy of any such security of the indelitediess hereby secured, enter upon and take possession of suid property orany
part thereof, in s nwn name suc of otherwisg colluel such rents, issues and profits, including these past due and unpaid, and apply the same less costs and expenses of operation and
colloction, including reasonable attorney’s fees, upon any indebiedness secured hereliy, snd in such other as Beneficiary may detenmine. The entering upon and taking possessian of said
[roperty, the collection of such rents, issaes and profits and the application thurcof as aforesaid, shall not cure or wauive any default hereunder or invalidate any ct done pursuant 10 such
noidice.

9. The wusts created hereby are imevocable by the Truster.

10. Beneficiary hereby agrees that in the event of defuult under the terms of this deed of trust and upon the return to Beneficiary the Exhibit "A" real propecly that the liabilty of
Trustor shall be limited to all menies paid 1o dale of the remrn of Exhibit "A" real property and that 1o deficigncy judgment shall lie agitinst the Trustor.

11 This Deed uf Trust may not be assumed without prior wrilien censent of Beneficiary. Should Rencficiary not declize all sums due in secordance with Paragraph 3 ¢
this Deed of Trust may anly be assumed when the folluwing conditions have been met: Lhe puyment Lo Beneficiary or assigns of an assumption fes of $130.00 per interval woek; credic
appruval of the asseming party; completion of an acceptance form and statements of ncknowledgements by the assumung party of atl project docaments: and execution of an assumption
ngreemant.

IN WITNESS WHEREOQF, the Trustor hus executed this Deed of Trust the day and year first above wrillen.

v, ther

STATE OF NEVADA, COUNTY OF DOUGLAS

On Janwary 2, 2003 personally appeared before nic, a Notary Public,
Richard A. Matza

TRUSTO
personally known (o me, {or proved to me on the basis of sutisfaciary /
writhonee) wh\% cnowledged thatthey execuled the above instument. /
Richard . Matza
e <’

(Hotary Public)

= <

OFFICIAL SEAL
T.GARCIA T
Nbtary Pubiic - Siate of Arizo:
MARICOPA COUNTY
My Comm. Expires May 8, 2006

If execuled by o Corporatian the Corporation Form of Acknowledgement must be used
Noetarial Seal
Titke Ovder No.

Escrow or Loan No. 16-015-48-01
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EXHIBIT "A" (160)

2 timeshare estate comprised of an undivided interest as tenants

in common in and to that certain real property and improvements

ag folleows: An undivided 1/1326th intereat in and to Lot 160 as
degignated on TAHOE VILLAGE UNIT No. 1 - 14th AMENDED MAP, record-

ed September 16, 1996, as Document No. 396458 in Boock 996 at Page
2133, Official Records, Douglas County, Nevada, EXCEPTING THEREFROM
that certain real property described as follows: Beginning at the
Northeast corner of Lot 160; thence South 31 11712" East 81.16 feet;
thence South 58 487397 West 57.52 feet; thence North 31 117127 West
83.00 feet; thence along a curve concave to the Northwest with a
radius of 180 feet, a central angle of 18 23’51", an arc length of
57.80 fect the chord of said curve bears North 60 35°00" East 57.55
feet to the Peint of Beginning. Containing 4,633 square feet, more

or less, as shown on that Boundary Line Adjustment Map recorded as
Document No. 463765; together with those easements appurtenant thereto
and such easements and use rights described in the Declaration of
Timeshare Covenants, Conditions and Restrictions for THE RIDGE POINTE
recorded Novemper 5, 1937, as Document No, 0425551, and as amended on
March 19, 1999 as Document No. 463766, and subject to gaid Declaration;
with the exclusive right to use said interest, in Lot 160 only, for
one Use Period each year im accordance with =aid Declaration.
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