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THIS iS A DEED OF TRUST, made this Janmary 4 2003 by and between JOIN M. MCCARTHY_AND JUDY M, MCCARTHY, HUSBAND AND WIFE , Joint Tenants with
Right Of Suryivorship

Trustor, 1o STEWART TITLE of Dauglas County, A Nevada Corperation, Trustee for RIDGE POINTE LIMITED PARTNERSHIP, a Mevada limited partnership, dba SUNTERRA
RESORTS - THE RIDGE POINTE, Bencficiary,
WITNESSETH;

That the teustor does hereby grant, bargain, sell and convey sata the Trustee with power of sale all that cenain praperty sltuatad in Douglas Covaty, Nevada as follows:

(See Exhibit "A" attachad hereto and incorporated herein by this reference)

AND ALSO all the estate, interest, and other claim, in law and in equity, which the Trustar now has ar may hereafter acquin: in ind to said property TOGETHER

WITH the il and apg e th belonging to or ap ining, and any reversion, reversions or remainders and all rents, issues and profils of said
real property, subject to the rights and authority conferred upon Beneficiary hereinafier set forth to collzcl and apply such rents, issues and profits,

FOR THE PURPOSE OF SECURING:

FIRST: Payment of an indebtedness in thgtizmn of §8,500.00, evi
Promissory Note, which Promissory Nete is byweference made a p
madifications, extensions amd rencwals thereof.

SECOND: Paymeat of all RIDGE POINTE PROPERTY OWNERS ASSOCIATION ussessments, dugs and o ip foes as they become due.

TRIRD: Payment of such additional sums with interest thercon as may be bereafler loanad by Beneficiary to Trustor as addilional advances under this Deed of Trust by the
Promissery Note or Notes of Trustor, and payments of any monics advanced or paid aut by Beneficiary or by lhe Trustee ta ar for Trustor pursuant to the provisions of this Deed of Trost,
and payment of all indebi¢doess of the Trustor to the Bencficiary or (o the Trustee to or for Trustor pursuant Lo the provisiens of this Deed of Trust, and payment of all indsbizdness of the
Trustor to the Beneficiary ar to the Trustee which may exist or be contracied for during the life of this mstrument, with intarest, and also s security for the payment and parformance of
every abligation, Govenant, promise or ag) ined herein or ined in any Promissory Mote or Notes secured hereby, ur any agr execured si 1y with this
Deed of Trust.

FOURTH: The expenses and costs incurred or paid by Beneficiary or Trustee in preservation or ¢nfarczment of the rights and remedies of Beneficiury and the duties and liabilities
of Trustor hetsunder, including, bul nal limited 1o, sttomeys® fees, court costs, witnesses’ fecs, expert withesses” fees, collection cosls and expenses paid by Beneficiary or Trustee in
performing for Trustor’s uscount any obligations of Trustor or to collect the rents or prevent waste.

ced by a Promissory Note of even date hesewith, with interest thereon, according to the terms of ¥aid
creof, is executed by the Trustor, duliversd in Beneficiary, and payable to the order of Benuficiary and any and all

AND TINIS INDENTURE FURTHER WITNESSETH:

1. Trustor promises wnd agrees: to pay when due alf asscesments, ducs and membership fees assessed by or owing ta THE RIDGE POINTE PROFERTY QOWNERS
ASSOCIATION upon the above-described premises and shall not permit stid claims to become a licn wpan the premises; te comply with all laws affecting said premises and not commit
or permit any =cts upon the premises in violation of any law, covenant, condition ar restriction affecling said premises.

Trustor pramisés and agraes to pay when due all annual operating charges, nssessments and fees levied by THE RIDGE POINTE PROPERTY OWNERS ASSDCIATION (RPPOA)
pursuant la the membership agrecment betwecn Trustor and RPPOA.

2. Annually, Truster agrees to cunse 10 be delivered to Beneficiary or to collection agent of Beneficiary acertified copy of the original policy or policics of insurance purchised by
RIDGE POINTE PROPERTY OWNERS ASSOCIATION with copies of paid receipts.

3. Truster promises and aprees that if dafauit be made in the payment when due of any installient of principal or interest, or obligation in accordunce with the lerms of any
Promissory Nate sceured hereby, ar in the performance of any of the covenants, promises or agtaements conlaitied herein; or of the Trustor beeomes inselvent or makes a general
assigniment for the benefit of ereditors; or if a petition in bankrupicy is filed by or against the Trustor, or if a procezding be valunlarily or inval ily instituted far reorgani zation ar other
debtor relief provided for by the bankruptey act; OR IF THE TRUSTOR SHALL SEEL, TRANSFER, HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE
TO THE ABOVE DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY, WHETITER BY THE OPERATION OF LAW OR
OTHERWISE; EXCEPT BY DESCENT OR DEVISE: then upan the happening of any such event, the Bexeficiary, at its option, may declare ull Promissory Notes, sums and obligations
secured heteby immediniely due and payable withaul demand er notice, irrespective of the maturity dalcs expressed therein, and Beneficiary or Truslee may tecord @ notice of such breuch
er default and elect ko cause suid praperty to be sold to satisfy the indebledness and obligutions secured hereby.

4. The following covenaats, Nos. 1, 3, 4 {interest 183%), 5, 6, 7 (reasomable atlerneys® fees), % and 9 of NRS 107.030, when nol incansistznt with cavenants and provisions
contained herein, are hereby adopted and made 2 past of this Dreed of Trust.

5. The rights and remedies hereby pranted shall not exclude any other tights of remedies granted by Jaw, and all rights and remedies granted hereunder or permiltcd by law shall be
concurrent and cumolative.

6. The benefits of the covenants, lerms, canditiens and agreements herein conluined shall accrue 1o, and the obligations thereof shall bind the heirs, roprosenlatives, suceessors and
assignes of the parties her¢to and the Beneficiary hereof.

7. Whenever used, the singular aumber siall inglude the plural, the plural the singelar and the use of any gender shall includc all other genders, and the term "Beneficiary” shall
include any payee of the indebtedness hereby secured or any wansferze therzof whether by operation of law or alherwise.

8. As addilional securily, Trustar hereby pives to and confers upen Beneficiary. the right, power and authority during the continuance of these trusts lo colleel e rents, issues ind
profils of said property, reserving uito Trustor the right, prier to any defaull by Trusler in payment of any indebredness secured hereby or in performance of any ebligation kereunder, to
collect and retain such rents, issoes and profits as they bevome due and payable. Upon any such default Beneficiary may at 2ny time without sitice, either in persen, er by agentorbya
receiver te be appointed by a court, and without regard 1o the adequecy of any such security of the indebiedness hereby secured, enfer upan and ke possession of said property of any
part thereof, in his own name sue or otherwise collect such rents, issues and profits, including those pist due and unpaid, and apply the same less costs and expenses of operation and
collection, including reasonabls anamey's fees, upon any indebtedness secured hereby, and in such other as Beneficiary may determine. The entering upon and taking pessessian of said
property, the collection of such rents, issues and profits and the applivation thereof as aforesaid, shall not cure or waive any defsult herevadcr or invalidale any act done puzsuant to such
notice.

9. The trusts erzated hereby are irevecablz by the Trustor.

10. Beneficiary hereby agrees that in the event of defimlt under the terms of this deed of trust and upon the return (o Beoeficiary the Exhibit "A" real property that the Tability of
Trustor shall be limited to all monies paid to date of thy retum of Exhibit "A" real property and that no deficiency judgment shall lie against the Trustor.

11. This Deed of Trust may nol be assome:d without prioz writtzn consent of Beneficiary. Should Beneficiury not declare all sums due in accordance with Puragraph 3 sbove, then
this Deed of Trust may only be assumed when the fallowing conditions have heen met: the payment to Bencficiary or assigns of an assumption fee of $150.00 per interval woek; credit
uppraval of e assuming party; completion of an acceptance form and of acknowledg by the nssuming party of all project and ion of an i
agreement.

IN WIFNESS WHEREOQT, the Trustor hus exccuted this Deed of Trust the day and year first above wrillen.

HLED X '
STATE OF NEYAb, COUNTY OFBGGGLAG-LmUCLm L

On January 4, 2003 personally appeared beforg me, a Nolary Pubiic,
John M. McCarthy Judy M. McCarthy
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HOTARY PUBLIC
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ISREEN S. MITGHELL
Expms s 15, 2006
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EXHIBIT “an (160)

A timesghare estate compriged of an undivided interest as temants

in common in and to that certain real property and improvements

as follows: An undivided 1/2652nd interest in and to Lot 160 a=
designated on TAHOE VILLAGE UNIT No. 1 - 14th AMENDED MAP, record-

ed September 16, 1996, as Document No. 396458 in Book 236 at Page
2133, Official Records, Douglas County, Nevada, EXCEPTING THEREFROM
that certain real property described as follows: Beginning at the
Northeast corner of Lot 160; thence South 31 11712" East B81.16 feet;
thence South 58 48739" West 57.52 feet; thence North 31 117127 West
83.00 feet; thence along a curve comcave to the Northwest with a
radius of 180 feet, a central angle of 18 23’51", an arc length of
57.80 feat the chord of said curve bears North 60 33°00" East 57.55
feet to the Point of Begimning. Containing 4,633 sgquare feet, more
or less, as shown on that Boundary Line Adjustment Map recorddd as
Document No. 463765; together with those easements appurtenant thereto
and such easements and use rights desceribed in the Declaration of
Timeshare Covenants, Conditions and Restrictions for THE RIDGE POINTE
recorded November 5, 1997, az Document No., 0425531, and as amended on
March 19, 1999 as Document No. 463768, and subject to sald Declaration;
with the exclusive right to use said interest, in Lot 160 only, for
one Use Periad every other year in ZVEN -numbared years in
accordance with said Declaration.
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