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THIS IS A DEED OF TRUST, made this Noyember 27, 2002 by and between JENNY, SEVKOSKI AND DAVID A. STONE, WIFE AND HUSBAND AS, Joint Tenancy with
Ripht Of Bugyivorship

‘Trustor, to STEWART TUTLE of Douglas County, A Nevads Corporation, Trustee for RIDGE POIMTE LIMITED PARTHNERSHIP, o Nevada limited partnership, dba SUNTERRA
RESORTS - THE RIDGE POINTE, Bereficiary,

WITNESSETH:

That the trustor does herchby graot, bargoin, sell and convey unto the Trustee with power of sale all that certain property situated in Diuglas County, Nevada as follows:

(Sece Exhibit “A" attached hereto and incorporated herein by this reference)

AND ALSO all the cstate, interest, and other claim, in law and in equity, which the Traster now has or may hereafler acquire in 2nd 10 5id property TOGETHER

WITH the heredi und appur i to belanging to or appertaining, and any reversian, reversions or remninders and all rents, issues and profits of suid
real property, subject to the riphts and autherity conferred upan Beneficiary hereinafter set forth ta cellect and apply such rents, issues and profils-

FOR THE PURPOSE OF SECURING:

FIRST: Payment of an indebtedness in the sum of $8,285.00
Promissory Nate, which Promissory Note 1s by reference made a
modifications, extensions and renewals there of.

SECOND: Payiment of all RIDGE POINTE FROPERTY GWNERS ASSOCIATION s, dues and hership fees as they bacome due.

TIIRD: Payment of such additional sums with interest therean as rmay be hereafter loaned by Beneficiury te Trustor as additional advances under this Deed of Trust by the
Promissary Nate or Motes of Trusior, and payments of any monics sdvanced or paid out by Beneliciary or by the Trustee to or for Trustar pursuent to the provisions of this Deed of Trusl,
smd payment of all indebtedness af the Trustor to the Bencficiary or to the Trustee to or for Trusior pursuant to the provisions of this Deed of Trust, and payment of all indcbiedness of te
Trustor to the Beneficiary or to the Trustee which mauy cxist or be contracted for during the life of this instrument, with interest, and also as secority for the paymentand performance of
every obligatian, covenant, promisc of agreement contained herein o coatainzd in any Promissory Mote or Noles secured bereby, of any ag executed simul Iy with this
Deed of TrusL

FOURTH: The expenscs and costs incurred or paid by Buneficiary or Trustee in preservaian or enforcement of the rights and remedies of Beneficiary and the dutics and linbilites
of Trustor hereunder, including, but ot limited to, attorneys” fees. court costs, witnesses® s, cxpert witnesses® fzes, collection cests and expenses paid by Benvliciary or Trusice in
performing for Trustor's account any obligations of Trustor or to coliect the rents or provent waste.

evidencud by a Promissory Note of sven date herewith, with interest thereon, according to the lerms of said
wrt hereof, is axecuted by the Trustar, delivered to Beneficiary, and payable to the arder of Beneficiary and any and all

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor promiscs aud agrees: to pay when due all assessmenis, dues and membershi [ces assessed by of owing to THE RIDGE POINTE PROPERTY OWNERS
ASSGCIATION upen the abave-described premisus and shall not permit said claims o become o lien upon the premises; to comply with altlaws affecting suid premises and not commit
wr permit any scts ypon the premises in vielation of any law, covenant, condition or restriction affecting said premises.

Trustor promises and agrees Lo pay when due all annual aperagng chargss, issessments and fees levied by THE RIDOE POINTE PROPERTY OWNERS ASSOCIATION (RPFOA)
pursuant to the membership agreement between Trusior and RPPOA.

2. Annually, Trustor agrees to caus 1o be delivered (o Beneficiary or 1a collection agent of Beneficiary a centifisd copy of the original policy or poficics ef insurance purchased by
RIDGE PORNTE PROPERTY OWNERS ASSOCIATION with copics uf paid receipts.

3. Trustor promises and agrees that if default be made in the payment when due of any installment of principal o interest, or abligation in accordunee with the terms of any.
Promissery Nate secured hereby, or in the perfermance of any of the covenants, promises of agreemens cantained herein; or of the Trustor becomes insolvent or mukes a general
assignmeni for the beaefit of creditors; or if a petifion bunkrupley is filed by or aginst the Trustor, ar il 2 proceeding be voluaturity or involuntarily instituted for reorganization or olher
debtor relief provided for by the bankruptcy act: OR IF THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR CTHERWISE BE DIVESTED OF TITLE
TC THE ABOVE DESCRIBED PREMISES TN ANY MANNER OR WAY, WITETHER VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OFERATICN OF LAW OR
OTHERWISE; EXCEPT BY DESCENT QR DEVISE; then upon the happening of any such event, the Beneficiary, at i1s option. may declwe ¢l Promissory Notes, sums and obligations
secored hereby immediately due and payable without demand or nolice, irrespeetive of the maturity dites expressed therein, and Benuficiary or Trostee miay record a nolice of such breach
or default and elect 1o cause said property to be sold to salisfy the indebledness and obligations secored hereby.

4. The fallowing covenants, Nos. 1, 3, 4 (interest 18%), 3, 6. 7 (reasonuble allorueys* feas), § and 9 of NRS 107.030, when not inconsistent with covenunts and provisions
contuined hereln, ire hereby adopled and made a part of this Deed of Trusl.

5, The rights and remedics hereby granted shall not exclude any ather rights or renedies grunied by law, and all rights and remedics granted hereunder or permitted by Faw shall be
coneufrent and cumulative.

6. The benefils of the covenasts, terms, cundilions and agreements herein contained shall acerie to, and the obitgations Uiereof shall bind the heirs, represenlatives, successors and
assignes of [ parties hereta and the Bencliciary hereof.

7. Whenever used, the singular number shall inciud the plural, the plural the singular and the use of any gender shall include a1l other genders, and the term "Beneficiary” shall
include any payee of the indebledness hereby secured or any transferee thereof whether by ojicration of law or atherwise.

8. As additional security, Trustor hereby gives to and confers upon Beneficiary the right, power und autherity during the continuance of these trusts to collet the rents, issues and
prafits of said property, feserving unto Trustor the right, prier to any defaull by Trustor in payment of any indebtedness secured hereby or in performancy of any chligation hercunder. o
callect and retin such rents, issues and profis as they beceme due and puyable. Lpon any such defuwl Beneficiary may atany time without notice, cither in person, ar by agent or by a
receiver ta be appointed by a courl, and without regard to the adequecy of any such security of the indebledness herely secured, enter npon and take pussession of said preperty or uny
part thereof, in his own mame sue nr otherwise coliect such renls, issues and profits, inciuding those past due and unpaid, and apply the same luss costs and expenses of operation and
collection. including reasonable attoraey’s fees, upon any indebledness secured hereby, and in such other as Beneficiary may determing. The entering upon and taking possession of said
property, the colluclion of such reats, issues and profits and the application thereof as aforcsaid, shafl not eure 0f waive amy default hereunder or invalidate any act done pursuant to such
notice.

4, The trusts created hereby are irevocable by the Trustor.

10. Beneficiary herchy agrees hat in the event of default under the terms of this deed of trust and upon the réwin to Beneficiary the Exhibit "A" real property that the liability of
Trustor shulf b limited to all monies paid to date of the return of Exhibit "A" real property and that no deficiency judgment shull lic against the Trustor.

§1. This Deed of Trust may not be assumed without prior written consent of Bensficiary. Should Beneficiary not declare all sums due in accordange with Paragraph 3 above, then
Ihis Decd of Trust may only e assumed when the following conditions have buen met: the payment to Beneficiary or assigns of un assumption fee ol $150.00 per interval week; credit

approval of the assuming purly; campletion of an acceptance form and of ackne I by the assuming party of all project documents; and execution of an assumption
agreement,
N WITNESS WHERECF, the Trustor has executed this Deed of Trust the day and year first almve written.

Ay riCopa
STATE OF NEMABA, COUNTY OF BobHs=43

Cn November 27, 2002 personally uppeared before me, a Notary Fublic,
Jenny Seykoski David A- Siove

TRUSTOXR: -
T

o
David A, St " o

OFFICIAL SEAL

FREDERICO R. BERISTAIN
Natary Public - State of Aizona
A MARIGOPA COUNTY

£% sy Camm, Expiras Aug. 18, 2005
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EXHIBIT "A" (160)

A timeshare estate comprised of an undivided interest as tenants

in common in and to that certain real property and improvements

as followsg: &aAn undivided 1/26852nd interest in and to Lot 160 as
designated on TAHOE VILLAGE UNIT No. 1 - 14th AMENDED MAP, record-

ed September 16, 1996, as Document No. 396458 in Book 596 at Page
2133, Official Records, Douglas County, Nevada, EXCEPTING TEEREFROM
that certain real property deascribed as follows: Beginning at the
Northeast corner of Lot 160; thence South 31 11/12" East 81.16 faet;
thence South 58 48739" West 57.52 feet; thence North 31 11712" West
83.00 feet; thence along a curve concave to the Northwest with a
radiung of 180 feet, a central angle of 18 23’51", an are length of
57.80 feet the chard of said curve bears North 60 335700 East 57.%5
feet to the Point of Beginning. Containing 4,633 square feet, more
or less, as shown on that Boundary Line Adjustment Map recorddd as
Document No. 463765; together with those easements appurtenant therste
and such easements and use rights described in the Dedlaration of
Timeshare Covenants, Conditions and Restrictions foxr THE RIDGE POINTE
recorded November 5, 1997, as Document No. 0425591, and as amended on
March 19, 1999 as Document No. 463766, and subject to said Declaration;
with the exclusive right to use said interest, in Lot 160 enly, for

one Use Period every other year in EVEN -numbered years in
accordance with said Declaration:.
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