RECORDING REQUESTED BY
[ O LY 5

AND WHEN RECORDED MAIL TO: RECORDED AS AN

HFC/Beneficial AGCOMODATION ONLY NO 'UABILITY, EXPRESS

961 Weigel Dr. OR IMPLIED, 18 ABSUMED AS TO TS REGULARITY

Elmhurst, IL. 60126 _ OR SUFFICIENCY NORAS TO ITS EFFECT, IF ANY,
Py % . UPON TITLE TO ANY REAL PROPERTY DESCRIBED
NrA t5 THEREIN

. T Space Above This Line for Recorder’s Use Only
FIRST AMERICAN TITLE CO. :

A.P.N.: 1420-08-210-028 Order No.: 208108721 Escrow No.: 447944

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 12th day of November, 2002, by Samucl B. Shaw and Sharon M Shaw, husband and wife as
joint tenants, owncr of the land hereinafter referred to as “Owner”, and

Houschold Finance Realty Corporation of Nevada present owner and holder of the deed of trust and note first hereinafter described
and hereinafier referred to as “Beneficiary™;

WITNESSETH

THAT WHEREAS, Samuel B. Shaw and Sharon M. Shaw, husband and wife, did execute a deed of trust, dated April 11, 2002, to
Houschold Finance Realty Corporation of Nevada, as trustee, covering:

LOT 6, IN BLOCK E, AS SET FORTH ON THE FINAL MAP OF SUNRIDGE HEIGHTS, PHASE 3, A PLANNED UNIT
DEVELOPMENT, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, STATE
OF NEVADA, ON JUNE 1, 1994, IN. BOOK 694, PAGE 1, AS DOCUMENT NO. 338607.

To secure a note in the sum of $57,144.08, dated April 11, 2002, in favor of Houschold Finance Realty Corporation, which deed of
trust was recorded April 15, 2002, in book 0402, page 04436, as instrument No. 539619, Official Records of said county; and

WIHEREAS, Owner has exccuted, or is about to execute a deed of trust and note in the sum of NOT TO EXCEED $132,587.00, dated
-2 000 , in favor of EX\TRADE MORTGAGE, hereinafier referred to as “Lender”, payable
with interest and upon the terms and conditions described therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS,; it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall unconditionally be and
remain at all times a lien or charge upon the land hercinbefore described, prior and superior to the lien or charge of the deed of trust
first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the decd of trust securing the same is a lien or charge upon the above
described property prior and superior to the lien or charge off the deed of trust first above mentioned and provided that Beneficiary
will specifically and unconditionally subordinate the licn or charge of the deed of trust first above mentioned to the licn or charge of
the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing that the
decd of trust securing the same shall, when iccorded, constitute a lien or charge upon said Jand which is unconditionally prior and

superior to the licn or charge of the deed of trust above mentioned.
SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE

BKO103PG06777




O A W

CONTINUATION OF SUBORDINATION. AGREEMENT

2787465
01/87/2883
2of 4

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
reccipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred
to, it is hereby declared, understood and agreed as follows:

1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall unconditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the deed
of trust first above mentioned.

2) That Lender would not make its loan above described without this subordination agreement.

3) That this agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the
lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above
referred to an shall superscde and cancel any prior agreements as to such, subordination including, but not limited to, those
provisions, if any, contained in the deed of trust first above mentioned, which provide for the subordination of the licn or
charge thereof to a decd or deeds of trust or to a mortgage or mortgages to be thereafter exccuted.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and (ii) all
agrecments, including but not limited to any loan or escrow agreements, between Owner and Lender for the disbursement of
the proceeds of Lender’s loan:

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will see to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds an any application or use of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust first above
mentioned in favor of the lien or charge upon said land of the'deed of trust in favor of l.ender above referred to and
understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans and
advances are being and will be made and, as part and parcel thercof;, specific monetary and other obligations are being and
will be entered into which would not be made or ¢ntered into but for said reliance upon this waiver, relinquishment and
subordination; and

(d) An endorsement has been placed upon the note secured by decd of trust first above mentioned that said deed of trust has by
this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender. above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

N /U//W/H, / WA
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. Shaw N
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harqu M. Shaw

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

ITIS RECOMMENDED THAT, PRIOR TO TIHE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITIT THEIR ATTORNEYS WITH RESPECT THERETO.
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