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DEED OF TRUST

1. DATE AND PARTIES. The date af this Deed of Trost (~Securily Tnstrument ™) is 81/031 2003
and the partics pre as follows:

TRUSTOR (~Grantor ')
ROBERT M HERRERA AND GALE T. HERRERA AKA GALE HERHERA,

HUSBAND AND WIFE ., AS JOINT TENANTS WiTH RIGHT OF SURVIYORSHIP NOT AS
TENANTS [N COMMONM

whose address 1s:
7114 PD BOX STATELINE. NV, B8Q4490

TRUSTEE: AMERICL\\[ c,ECURlT[ES COMPA\J\’ OF NEVADA

BOx 23380 ALBUCUERQUE  NM 87192
BENEFICIARY ("Lender™ Wells Fargo Bank, . A,
P.0 BOX 93380

AUBUOUERQUE  NM 87189
CONVEYANCE. TFor good and valuable consideration. the receipt and. sufficicncy of which is
acknowledged. and 1o secure the Secnred Debi (defined befow) and Grantor's perfornance under this
Security Instrimenl. Grantor irrcvocably grants. conveys and sells to ‘Trusiee. in trust for ihe benefit of
Lender. with power of sale. all of that cerlain real property located in the County of

DOUGLAS . State of Nevada. described as [ollows:

LQT 15, AS SHOWN ON THE MAP OF PINE RIDGE SUBDIVISION FILED IM THE OFFICE
OF THE COUNTY RECORDER OF DOUGLAS COUNTY, MEVADA, ON AUGUST 8, 1856, IN
BOOK 1 OF MAPS.  AS DOCUMENT NO. 11864, AP, NO. 67-201-01.

SUBJECT TO RESTRIGCTIONS, RESERVAT\ONS EASEMENTS, COVENANTS, OIL. GAS OR
MINERAL RIGHTS OF RECORD, F ANY

!d

with 1he address of
198 PINERIDGE STATELINE, Ny 88449

and purcet number of 1218-23-411-014 logclher with all rights, easements.
appurtenances. rovailics. mineral rights. oif and gas rights. all water and riparian rights. ditches. and water
stock and all existing and lufure fmiprovements. structures, fixtures. und replacements that may now, or it
any time in 1he fature. be part of the real estate described above (all referred ta as “Froperty™).
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3. MAXIMUM OBLIGATION LIMIT. The tota) principal amount secured by this Security [nsinenent at
any ong time shall nal exceed $ 40,000 00 . This limitatian of amount doees not include interest
and other fees atd charges validly nade pursnant to this Securify Instrument. Also. this limitation docs not
apply to advances made under the terms of this Sceurity Lnstrument to pratect Lender’s securily and to perform
any of ihe covenanis cantained in this Securily [nstrumert.
i SECURED DEBT AND FUTURE ADVANCES, The term ~Secured Debi™ is defined as follows:
A Debi meurred under the terms of the promissars note. revelving fine of credit agrecment. comract.
guaraity or other cvidence of debt dated 21/ 33/ 2003 together with all amendmenis. exlensions.
miodifications of rencwals. The maturiny date of the Secured Debiis 01/ 037 2043

B Al fumnre advances from Lender to Grastor under such evidence-of debl. All futnye advances are
secured s i made oo the date of this Seeurits Insinument. Nothing in this Secoriny Instrmment
<l consislite a contmuiment to make additiomal ar futare loans or advances which exceed the
amount showa i Seetion 3. Any such conruitient mast be igreed ta i 3 sepanic writing.

C.  All sums advauced and expenses incurred by Leonder tor insuring, presenving. of otierwise
prolecting the Property and its vatueind any pther sums advanced dand cxpenses ingwred by
Lender under the terms of this Secuniy Insimment.

PAYMENTS. Grantor agrees (hat all payments wnder the Secured Debi will be paid when due and in
accardance wili the terms of the Secured Debt and tis Sceurity [nstrumgnd.
WARRANTY OF TITLE. Gramor wareands that-Grantar is or will be Tawfully seired of the eskile

conveved By this Scenrity Insinment and Wos the right to irrevacably grant. comvey and scil 1he Propenty 1o

Trusice, in trust. with pewer of sale.  Grantor ulso warrants Hert the Propery is unencumbered, except for

cngumiprances of recoerd

PRIOR SECURITY INTERESTS. With resard 1o me- other morigage, deed af trusl. seenrity sgrecment or

atlier liet docrment that cremed a prier securiby interest or encumbrance on the Property. Grantor agrees:

A. To mmbe all pmanenis when due and o perform or comply withiail covenants.

B. To prompily deliver to Lender any notices tha (Girantor reccives from the holder.

C. Not 1¢ allow any modification or exicasion of. nor 10 request any futwe advances under any woic or

agrecmeny sconred by the lien document withowt | .ender’s prior writlen conscnt.

CLAIMS AGAINST TITLE. Grantor will pay ali 1ases. assessnients, liens. encuimbrances, lease pay ments.

around roms. utilines. and other charges retating (0 e Properiv. or any parl ticreol or interest therein.

whether senior or subordiziate hereto, when due.  Lengder may require Grantor 1o provide 1o Lender copies af
alf notices thin such amounts are due and the reccipts etidencing Graator's prvment.  Granter will defend
flc 10 the Property sigainst asy claims that would impair the Hen of the Security Iistrument. Grantor agrees

1o assign 1o Lender. as requested by Lender, am nghis. clatms or defonses Geanlor nin hine against partics

wha snpply labor or nutenals 16 mainin or improve e Propeny,

DUE ON SALE OR ENCUMBRANCE. Upon sale. iransfer, hypothceation. assignment or cncwmbrince.

whether voluntars i olunkin or by operation of k. of all or amy gart of the Property of any iteres!

therem. then w its sole optivn Lender may. by written notice to Gramer. declare oll obligations scewred
herchy imnedinteh due and payable. except to the extent 1l such accelertion and in such particular
circumstances where eacveese ofsuch a right by Eender is prohibited by Taw.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grawor will keep the Propeny in
good condition and make all repairs 1 arc reasomabiy nocessary. Grasior shall not conmmit or allon any
wisie, impairmen, ar deteriorition of the Property Grantor will not remove or demodish the Praperty, or
amy parl thereal  Gramtar witl keep the Propery free of noxious necds. grsses andd public nuisanges
Grantor stprees g 1he wature of the accupanes and use will o subsiantially clamge withont Lender’'s prior
writen consent Granton will not permit any change inany license. rsticlive covenant or eascioent withoul
Landar's print wiiten consent. Gramtor will notiiv Leader of all demands, proceedings, clanms. and aclions
amnnst Grmtor g of am loss or damage 10 e Prapery
| endderor T ondet s agems man, wt Lender's option. eier 1he Property s ans peasomhle time for the purpose
of inspocting 1he Propern Londer shall give Graimtor todice 2 the e of or befare an inspection specify g
a rensamle prrpose for the mspection Amy inspoction of 1he Properny shall be eatirehy for Lender’s bapelit
and Grantor will i no vay 1oy on Lender's mspection,
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11. AUTHORITY TO PERFORM. 1f Grautor fhils to porform any duty or any of {lie covenanls contained in
this Sccurity Instrument, Lender mmy. withawt notice. petform or cause hem 1o be performed, Grislar
appainis Lender as attarney in Gl 1o sign Chimntor's nauie oF pay iy v necessary for perforninee.
Londer's right 1o pesform for Grantor shall not create an obligation ko perlorm, and Lender's ilare 10
perform will nat preciude Lender from excroisiuag @iy of Lender's other righis :mdei the law or 1his Security
Instmment.  I¥ any consimetion on the Property is discontinued or 1ol carricd on in a reasonablc manner.
Lender many iake all steps nccessary #o protect Lender's sccurity interest in the Propeny. including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants: sells and conveys to Trustee. in
trust Tor the benchit of Lender. as additional securits all the right. fitle and interest-in and to any and all
existing or fnure leascs. subleases, and any other writlen or verbal agreements for the use and octupancy of
any portion of the Property. including any extensions. soncwals, meodifications-or_substinfions of such
agreements tall referred 10 as “Leases™) and renis. issies and profits (all refered to as “Reats™). Grantor will
prompth provide Lender with trme and correct copics of all existing and fulure Leases. Grantor may collect.
receive. enjoy and ose the Rents so long as Granlor is nol in defnli under the tlerms of this Securily
Instrumecnt

Grantor azrees that this assignment is immediaiely elfective between the partics 1o this Sccurity instrument
and effective as 1o third partics on the recording of this Sccurify Instrument. This assignmem will remain
effective dunng mn penad of redemipiion by the Grmdor il the Sceured Debt s salisfted  Gramior agrees
thai Lender is entitled to nodify Grantor or GEILOT'S 160angs 10 make paymenis of Rents due or 1o become
dite directls (2 L.ender sfier such recording.

However. Lender azress not o polify Grantar's lemants wntié Grantor defaulls and Lender notifies Grantar af
the defauit aud demands Hat Grasor and Grantor's ienzuis pay-all Rents dng or to become due directly 1o
Lender

On receiving netice of default. Grantor will endorse and deiiver W Lender uny payment of Rents in Grantor's
possession ang will receve amy Rents indrust for Lender and willmot commingls the Rents with any other
funds. Am antounts callccted will be applied as provided in this Security Instrument. Grantor wartanis ihat
no defaull oxisss vader 1he Leases or any applicable landiord/icnant law, Granfor also agrecs o maintain
and require s 1enant 10 comply with the 1erms of e Leases and applicable lan

13. LEASEHOLDS; CONDOMINIUMS: PLANNED LNIT BEVELOPMENTS. Grantor agrees [o compls
with the provisions af an lease if this Security Instrumvent is on a leaschold. 17 the properiy 15 a unit in a
Condominm Progect or is part of 3 Planned Unit Dosclopnend ("PUD ™). Granlor agrees 1o the fottowing”

Obligations. Grantar shall perform all of Grastor's obligations under the Constituent Doguments.
The ~Canstituent Documems™ are ther (1) Declaration or any ather document which creates the
Condaminium Projects or PUD and any honwowners associntion ov aquivalent entity {~Owners
Assecution’: (i) Iv=-Taws: i code of regulmions: and (iv) other cquivalent documents. Gramor
shalf promptlv,pay, whetr-dug. alt dues aud assessments impased pursiant o the Constitwent
Documenms

Huzard Insurance. So lonz as the Owners Association mainiains, with a generally accepted
insirance carrier. 1 “master” of “hlanket” policy on the Condominium Praject or PUT which is
sansfactory to Lender and which provides mswiance coverage in the amomus, for the periods. and
amtinst the haserds Lender requires. ncludiog fire and hazards included within the tenm "extended
conerags” then Grantor's obligation under Section 19 to aaimain haard insurance coverage on
1he Property is decened smisficd 1o the extent tal the required conerage 15 pronided by the Owmer's
Assocrution policy  Graniar shafl ive Lender prompl notice of am lapse in required lasied
sutance covernae I ihe event of a disiribution of hasard inswanee proceeds in low of
restortion o repur fallowing a less 10 Pronerty, whether 1o the unit or to common elements. any
proceedds s able 1o Granter are hereln asstuned and shiadl be paid 1o Lender for applicwion o the
s secined ey ehes Secarity Tnstrument. vl am exeess paid to Grantor

Al
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C. Flood Insurance. Grantor agrees lo mainfain {lood insnrance for the life of the Secured Debt
which is acceptable. as 1o (orm. amounl and extend of coverage to Lender.

. Pohlic Liability Insurance. Granlor shall take such actions ps myy be reasanable 10 insure thal
the Owners Association muiniaing o public lability insurance policy ncceptable in Torm. amonnl,
and estent of coverage 1o Lender,

E. Condemuation. The proceeds of amy award or clatm lor damages. direet or consequential. pavable
o Grrstor in connection with any condemmation or other taking ol afl or any part of the Property.
whetlier of the unit or of the common clemenis. or for any convevance in lien of condemnation. are
hereby assigned and shalt be paid 10 Lender, Such proceeds shall be applied by Lender 1o the sums
securcd by 1he Security lasirumem as provided m Scction 18.

F. Lemders Prior Consent. Grantor shall nol. except afier natice 1o Lender and with Lender’s prior
wriflen conscol. eiilier partition or subdivide the Propery or consent o: (i) the abandonment or
termuztion of the Condomsninm Project or PUD, except for abandemment or tenmitation required
by Taw w ihe case of substantial destruction by lire or ather casualiy or in‘the case of a taking by
condemsation er eminenl domain: (i} amy’ smendment-to any pravision of the Constitucnt
DBocoments i e provision is for the express benefit of Lender: (it tenminstion of professionat
managemend and assumpton of selfFmanagement by-the Owuers Assacialion: or fiv) any action
which wonld have the effect of rendering the public liability insirance coverage muntained by the
Owners Association unacecptable o Lender.

G. Remedies. [T Granter does not pay condominiinn or PUD ducs and assessmenis when due. then
Lender may pay them.  Any amounts cisbursed by Lender under this section shall become
additional debt of Grantor secured by (his Security Instrument.  Unless Grantor and Lender agree
1o ather tenuis of pmanent. these amounis shall-bear interest from the date of disbursement at the
Secured Debt raie and shall be pavable. with inierest. npon’ aotice from Lender to Grantor
FR LS L R AR HIWL

14. DEFAULT. Gramar will be in defaultif any pariy obligated on ihie Secared Debt fails fo wake pavinent
when due. Grantor will be in default of a breach occurs under 1he ferms of 1his Sccurity [nstrement or any
ottter document execuled for the purpose of creating, securing or guarantying the Scoured Debt. A goad Gaith
belicl by Lender thal Lender al any time is insecure with respect to any person or entify obligated on the
Secored Deht or that the prospect of any pavueent or e valuc of the Propeny is impaired shall also coustitute
an event of defauii.

15. REMEDIES ON BEFAULT. In somc instances federal and state law will require Lender to provide
Gramtor with notice of the right 1o cure or other netaces and may establish time schedales for foreclosare
actions. | Subicar 1o these hmitations. il any. Lender miay acceforate the Scared Debt and foreclose ihis
Security Instrment in a manner provided by Lim of Grantor 15 in defaule.

Al the option of Lender. all or amy pait of the agreed fecs and charges. accmied inderest and principal shall
become inmmedately due and pasable. afier giving nottce i required by taw. upon the oceurrence of 3 defanlt
aramtime thercatier. o addition, Lender shull be entitled 1o ail 1he rewedics provided by law, the terms of
the Scenred Dehr, this Sceurity Insteument and un related documents, including withowt liwitation, 1he
power 1o sell the Prager.

If there is o defanit. Trusiee shall. in addition to anyother peemitied remedy. at the request of the Lender.
advertise and sl the Property as a whole or in_separe parccls at public auction to the highest bidder for
cash and convey absoinle tiie frec-and clear ol all right tirte and inierest of Grantor af such time and place
as Frustee designates

Trstee shall give nonce of siale including the tame. 1cems and place of sale and o description of the Propeny
1o be sald as required by the apphicable law aelfect anibe fime of the proposed sale.

Upon sale of 1he Properts and 10 (he oxtent ot probibited By Law, Trustee shall minke and deliver o deed o
the Property sald which conveys ahsolute title o the purchaser. and after tirst payiug all fees. charges and
casts, sl piy 1 Lender all moncys advanced for repairs. taxes. insurance. liens. assessmems and prior
cnewmbrinees and merest therzon, and the principal and interest on the Secvred Deba. panying the surplus, if
any, fa Grnlor Tender win parchase the Property The ecitals in any deed of comveyance shall be prima
lgie cvidenge of the ety <ol Forth therem
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All remedics are distinct. comulative and not exclusive. sind (lie Lender is entitled ta all remedies provided at
Taw or cquity. whether o nal expressly set forth. The aceeptance by Lender of auy sim i payimes or partinl
pavment on the Secared Dol afier the balnnee 18 due or 18 aeceterated or afler forcelosure proceedings e
filed shall not constituie a wiver of Lender's right to nequise contpleie onre of any existing default. By net
excreising s remedy on Grantor's default. Lender does nos waive Lender’s nght to lmer consider the event
a defult il 3t candinnes ar happeins iagain.

16. EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTHON COSTS. Except
when prohibited by Taw. Granlor agrees Lo pa all of Lender’s expenses if Grantor breaches any covenaul in
this Securits Instmnient.  Grantor will afse pav on demuand any amount incurred by Lender for insaring.
inspecting. preserving or athenvise protecting the Propeny and Lender’s security-interest. These expenses
will bear ukerest from the dale of the pavient untl paid in full al the highest imercst rte in effeet as
provided in the terms of the Sceured Debl. Gramor agrees 1o pay alf cosis and-expenses ineurred by Lender
in collecting. enforcing ar protecting Lenders” righis o remedies wnder this Security lnsinement.  This
aauount awy dnclede. bud is not limited to. atlorneys™ fees, conrt costs. and ather legal oxpenses. This
Scourity Instriment shabi remain an effece until released

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.  As used in this secuan: (1)
Environmental Law mcans. withont lsnitation. the Comprehensive Eavironmental Response. Compensation
and Liabilitnn Act (CERCLA 42 U.S.C. 9601 et seq.). amd all other lederal. state and local laws. regulations.
ordimamces. constt orders. aherney gencral opintous or inderpretive letlers concerning the public healti, safory.
welfare, emiromment or o lesardous snbstance: and (2) Hasardous Substance means any loxic. rmdiogctive or
hasnrdons. matersd. waste, poallata or contaminant which las cliarcerisies which render the subsiange
dangerous or potenterth dangerous W ihe pubhc ealih, sy, welfare ar emironment  The teri includes.
without bmetaten, o substances defined a5 “lasardous materials” “oxic substimees.” “hasardons waste™ or
“hastdons sabsince” adersune Envirommental Law
Gransor repesaits, avarrms and agrees Uit

A, Exceptas provionsh disclosed and achnowleducd i wriling 1o Leader. 0o Hazardons Substanes s
or will be dooned. stored or released on or 1 the Property. Ths.esirichion does not apply 1o swall
quantitics of Hasardous Substances (hal are penerativ recoznized 1o be appropriaie (or the nornal
nse and municnanee of the Propert

B Excopd ns provionsi disclosed and achoowfedeed in wnting te Londer Griar and sven wenant
have been e, and <hafi remnim in lf compiance with amy applicable Emmorenmenial Law

C Grantor shatl imunediateh notfs Lender «f o refeasc or theeaiened relepse of a Hazardous Substance
oconrs nu. under or ahoat the Property oy there s o violation of amy Environmental Law concerning
the Property. in such an cvent. Gramior shad! take atl neeessan remedial action in accordance with
Ay i arommental o,

D. Granor shall immedistel, notdd Lender in wating as soon as Gramor bas reason 1o heliese there 1s
any pencing or direatened vestimation. clann, o procecding neliting ta the elease or threatened
relense ofam Hazmedons Substinee or e volaton of s Biaviconmental Law.

18. CONDEMNATION. Gravorwill give Lendor prompl aatice of sy pending or threatened action, by
private o1 public colilics (0 purchase or take any apsdt of the Propern thrangh condemnation. smineit
domain. or any ether micans - Granter mphorizes Lerder 10 inenene in Granter” nanie in my of the above
deseribed actions or clinms  Grantor assigas 10 Lender the proceeds of amy swaird or clom for damages
conncaied with a condenmation or other taking of ali or amy pant of the Propory.  Such proceeds shall be
paid 10 Lender and spplied lo the sums scoured by this Securiny instmuaucnt, whether or aoy then due. with
ain oxeess paid o Grantor  This assigniem ol proceeds is subjegt 10 1the ienns of n prior mertgssgee. dood
of {rust, secuniy agresticnt or ather Lien docoment.

12 INSURANCY, Grantor shall keep Frapeny imsored aguinst loss b Bre. Mood. thell and other hasands and
risks reasonably assockied with tie Prepenty dae taits 0 ope and location This insurancs shall be niaintained
in the amoms and Tor Qe periods Bt Lender reguires or 18 wawred by applicable Taw. The insunimce
carrier o idie 1w msaenee shall be chosen by Gantor subject w Lender™s appronal, which shall not be
norcsenalth withleld 11 Grantor fads w mamstain fe coverge desenibetl above, Lender may, st Lender's
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optian. obtain coverage fo jrofect Lender’s riehis in the Propert according to the terms of this Sceuritv
Instmiment

Il Lender determines al any iime during the term of the Secured Deby that the Property securing the Secured
Dbt is nol covered by Nand insurance or is covered by flood insurance in an amoun less than the amoun
required bn kaw. Lender will walifs Grantor 1hai Grantor skould obtain Mood insnrmce Al Grantar’'s expense.
1f Grantor fails to obian adeguate Nood insurance which is acceptable to Lender. Lender shall purchasc flood
insurance on Gramor’s beludl

All wsurance pohicies and enrewals shatl be acceptable to Lender and shail include ¢ standard ~“mortgage
clanse” and. where applicable. “loss pasce clause ™ Grantor shall immediately notify Lender of cancellation
or termination of the msurance. Lender shail have the right 1o hold the policies and rencwals. if Lender
requires. Grantor shall smmediately give to Londer ull receipls of paid premiums and rencwal notices. Upon
Inse. Grantar shall give imemediate notice 1o e insarance carnicr and-lender. Lender may make preof of
joss if pot wade vienedinely by Granlor

inicss atherwise agreed i writing. all insurance proceeds shall beapphicd 1o the resiorian-or remriy of the
Froperty o5 10 the Sccured 1ebi. whether or nol then diic. at Lender's option Any application of preceeds to
principal shall ne axtend er posipone the due daie of the schednied payment nor change 1the amount o an
paviaent  Any exeess will be paid w0 Gramter A the Propery iz o by Lender. Grantor's right to any
msurance polacs and proceeds resulting, from damoge to \lw Prapery belore the acquisttion shail pass o
Lender (0 the extem of the Secured Debi smmeditely belore e acquisiion.

ESCROW FOR TAXES AND INSURANCE. . Unless otherwise provided in a separate agreement.
Gramor will not be requied to pay to Lender funds fortaxes and insurance in eserow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantar with provide o Lender upon
request, amy financial staceat o information Lender may deem reasonahiy necessary.  Grantor agrees to
sign. deliver. and e any additional docuticnts of cerifications tha Lender may consider neeessany 10
perfect. contmue, and preseive Grmter's obfigations nuder this Scentity instiument and Lender’s lien status

Y]
48y

on the Propermy

JOINT AND IXDMVIDUAL-LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND.
All dustics nnder ihis Sccurity Instrument are joint asd individuat 3 Grantor signs this Seenrify Instrumwen
hut does nol sign an evidence of debi. Grantor dozs so only o lmnsfer, martgage and convey Granmar's
intercst in the Property (o secure pay ment of the Secured Debt and Gratar does nol agree 1o be personally
fiable on Tie Seenrcd Debi. 16 (his Security Instrumend sccures 4 guaranty between Lender and Grantor
Girantor agrees o waine am rights Hal may provend Lender from bringing amy action of claim against
Grantor or anv parhy indebicd wider the obligation ' These righis may include. but are not limized io. any
anti-deficiency or onc-action ks, Gramtor agrecs thal Lender and any party 1o this Sceuriny Instrument man
extend. modify or make any change in the terus of 1his Sccurity lnsiromen or any evidence ol debt withowt
Gramor's coneent  Such g clunge will not release Grantor feom the ferms of this Sccunty lastumen The
duhes and hengiils of this Seonrity Instomuent shall bind and benefit the suceessors and assigns of Grantor
and Lender

APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Security [nstrment is governed by
the Taws of the jurisdicion i which-tie Properly is ncared - This Seeurity Instmment 15 complete and Tuth
micgritted  This Securilv-instmment may not be amended of wodified by oral agreencil. Any sceiion in
this Securitv Instniment. attichments. or any agreemen related o the Secwred Dbt that conllicts with
applicablc Tiw will nel be clfective, nnless thal law expressly or imphedi pernits tie varintions by written
agreement. 11 amy section.af dhis Security Instraiment cannot be enforeed according e 1S ierms, thal section
will be severad and will notafect Hie enforceabilin of 1he remainder of this Sceariiy Instrunient. Whengver
uaed. the sineatar shall include the plural and the phora! the singakar The captions and ladmgs of the
scetions of s Scenrily tnsiment aie for conventeuce oub and are not io be nsed 1o inerprel or define the
terms of this Seewrin festrument Time is of the essence i this Seenrit Instrumem o the event amy section
in this Sccuriny Insirument directly conflicts with any section ol a cartiin Home Equity Tlosing Hawdboaok
which contins the Equind.ame Account Agreenient Terms and Condittons s applicable). Fixed Rate Note
Terms and - Cowdiions’ (ns applicabic). (e Arburation Agreeniens, and the Agreement o Provide
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Flood/Property Insurance, all of which T agree o by stgning (hig Security insinsment, the tenus af the Hoe
Equity Closing Handbook shall vantrol.

24. SUCCESSOR TRUSTEE. Lender. at Lender's option. nuwy from time to time remove Trustee and appoint
a successar trustee withont amy other formadity 1lume the designation m writing. The soccessor tmstee.
withont comveyance of the Propemy. shall succeed to all the titke. power and duties conferred upon Trustee by
this Securits Insirument and applicable law.

25, NOTICE. Unless othernise required by law. anv notice shall be given by delivering it or by mailing it by
[irst class nail 1o the approprate pary's address on page 1 of tlus Security Instrnent. or as shown in
Lender s records, or i any other address designated in wnhing,  Nolice ta one Grantor will be deemed 16 be
notice to 2l Granlars,

6. WAIVERS.

In the cvemt Grantor is nat afso the borrower. customer or obligor {all referred to us

“Borroner ™y under the !

sweenred Debt:

Al

B

Grautoe wanes ad 1glis of homestend exciipdion 1 Lhe Progeriy
Grantor represents smd warranis o Lender that this Security Instnuneat is excewted ul the reguest of

the Borrower: Gramtor will not. withon! prior wiitten consend of Lender. sell. lease. assign,
cncumber, I pothecate. transfer or olherwise dispose of all or substamtially ail of the Property: and
Graator has cstablished adequale meuns of ohiaining frow Borrower. on i eoptinming basis. financial
and other infermadion pertaining to (\he finanetal condition ol Borrower. | Graulor agrecs to keep
adequately inforined From such means of oy Fiels. events or circemistanees whicl might in any way
aliect the risks of Grantor. and Grastor Turther ngrecs thal Lender bas na obligation to disclose (o
Cirmter informatian or material acquired in 1he course of Lender's relaonship weth Borrower.

¢ Granter heteny wmves amy-right 1o require Lender to proceed against amy person. including
Borrewer, proceed against or exhanstan collateral held from Borrower or any other persoi pursuc
any ather romieds tn Lender’s power: of make mw meseniments. demands Tor performance or give
am notiees of nonperfornumce. - prawesis. wolces of prodcst of dishonar i comnections with the
Secured eht and this Seennity [nsirument.

D. Grauter also waives any defense ansing by reasou of any disability or other defense of Borrower or
any other defense of Borrower or any ofher person; e cossation fem aay cuse wlaesacver. other
Wam pans meni e fudl of the obligntions of
Borroner wader this Seonriny Instrumvent and Secured Debt: 1he application by Barrower of the
pioveeds oF fhe Searmed Debi: for purposes other than the purposcs represented by Borrower lo
Lenaer or mended or undersioad by Lender 1 Granter: am 3¢t or omission by Lender which
direethy ar mmbimecth results inor wds the discharge of Borrower by opemition of law of otherwise,
includimy: am impairment or loss of any secunily esolting from the exercise or cleciion of any
temedics by, Lender dncluding, withont limitation, election by Lender to cxercise any of Lender’s
rights, naw or_hercafier. obiimed, wnder an powser of sale sel forth in any secutity instrunment
securing reeny el of the-indebtedness of Borrower and the cousequemt Joss, limitation or
imprment of the riglit 1o recover e daficieney from Borrover in connection therewith or duc 10
amy Tair sablue linslastions or detenmuations. in conngetion with a judicial foreclosure. or any
modifiention of e Sccured Debi-in amyform w haisecver. inchding, withoui limitation. the reacwal.
extension acvelerion or other ehange in inme for pvment or am increase in the e of intercst.
Unint ! amanints secured shall lave been pand m full. Grator Turiher waives any right 10 enforee
am remeds which Lendernow has oF may hereafter ki e against Bortovwer or i otlhier persan and
waives am beaelit of, o7 ans right to paricipae in am securdy whiglsoever o or Tercsfier held by
Lenier,

E. Grantor achnowledacs, warmnts aid agrees thad each of the waivers set forth in this section are made
with the full Knowledee of their sipnificanse sod conseguends and Hial. under the cirennstinces. the
waers e teomalle and ot contrn o pubhic policy ar faw 0 any of said waivers are
detstntined t be contrn e an applicable ki ar public pahicy, such waiver shall be offestive only

10 the exton pernatied iy L
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77 STATEMENT OF CONDITION. From fime to time. s required by Taw. Lender shall furnish o Gramor
or ils agent such statements as may be required concerning, the condition of (ke Sccured Debl. Lender will
charge 4 fec for such stalewments as nay be permitted by law

28. RECONVEYANCE. Upon payment of all sums secured by this Sccurily Histrnment. Leader shall request
Trustee to rcconvey the Property and shall swrrender tiis Security Instrument and any nofe or instrument
evidencing the Securcd Debt 1o the Trusiee. Tristce shall reconvey. withow! warranty, the Property or that
portion sccuresl by this Seourity instruwent, Te the extent permitted by law. 1he reconveyance may describe
the grantce as “ihe person or persons legally entitled thereto.”  Weither Eender nor Trusice shall lave any
duty Lo determine (he vights of persens claiming fo nbe sightful grantees of any reconvevance. Lender will
charge a Fec for such reconvevance as may be pernmitisd by law.

29, RIDERS. | chocked. the following are nppiicable o (his Scearity Insiruaent. The covenants und
agrecments of cach of the nders checked below are incorporated inla aud sepplement and amend ihe lerms
afl ihus Securiny Instrument.

EIA Third Party Rider
Leaschaotd Rider
Oher r.

. / 394
_ Sertrece Ml 49

Grantor advisc gl fsxx Smle;E#S 10.
Name. é&{ Tl ‘;'E. EEE E?q

o ooy 11/

Address:

SIGNATURES: B siening below. Grantor agrees jo-lhe ferms and covenanis contamed in this Security
Tnstrument and in any spinchments. Grantor also ackvowledges receipt.of a copy ol this Security [nstrusuent.

2 A%MM?/ L2-03

Granlor Tate
y—3-02
Cirantor Date
Grinlor 1Jale
Grantkor Date
Grantor Dine
Gramor Date
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ACKRNOWLEDGAMENT:
{Individual}

STATE 0F_,N5M5§9$.‘ e

This instrument was acknow ledged before me on___ Y

Comde. U X\sxceyxs,

_COUNTY OF __E\Dé\_____ﬁ- :

\B\‘Q 3 by %

Simature ol notarial ofe %;

AN\

Titke aud Rank (7 fptenall

M3 COMMISSION Cxpes:

ACKNOWLEDGHENT:

Cindiy iduad)
Nosdo,

STATLE OF ___ W\

This instrument was ik o ledged helore me on

MIGHELLE RUNTZEL
Notary Public - Stata of Nevada
hppeiniment Recorsed in Dopglas Counly

No: 00 -8541-5 - Expires March 1, 2004

(Renly

. COUNTY OF __DE_‘}@SQ )8

Wav\es  ow

N T R v A L e n __ .

M\L,J@)\

Sizmalure of matansd offiaer

Tile ard Rank (Opionatt
My conmmission expaires.

CANARY,

When recorded teturn

Weils Farpu Consumer Loan Scrvicing Center
B BOY QU382

ALBUQUEROUE N 87169

COTUMENT MANAUENENT

0564968
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MiCHELLE RUNTZEL
Natary Public - State of Nevada
Appaintment Recorded in Dougias County
No: 00 -60311-5- Expires Mamh 1, 2004

{Scal)

REQUESTED 8Y
T n.i/

Wel

IN DFFIClAL ECORDS OF
DOURLAS CF WFYADA

2003 JAN 24 AMIE: b3

WELNLK LARISTER
RECORDER

[ k/
sld_PAIDA ) DEPUTY




