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DEED OF TRUST

DEFINITIONS

Words nsed in multiple sections of this document are defined below and otber words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules reparding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instroment" means this document, which is dated JANUARY 17, 2003 R

together with all Riders to this document.
(B) "Borrewer" is RICHARD J. ATWOOD JR. AND NANCY J. FIFE, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
{C) "Lender" is WELLS FARGO HOME MORTGRGE, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF CALIFQRNIA
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Lender's address is P.O. BOX 10304, DES MOINES, IA EQ3060304

Lender is the beneficiary under this Security Insirument.
(D) "Trustee" is UNITED TITLE OF NEVADA
4100 W. FLAMINGO ROAD, #1000, LAS VEGAS, NV 89103
(E) "Note" means the promissory note signed by Barrower and dated JANUARY 17, 2003
The Note states that Borrower owes Lender FIFTY FIVE THOUSAND AND 00/100

Dollars
(U.S. $#***xx55,000.00 ) plus inezrest. Borrower has promised to pay this debr in regular Periodic
Payments and to pay the debt in full uot later than FEBRUARY 01, 2018 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noke, and all sums due under this Security Instrument, plus interest,
(H) "Riders" mgans all Riders to shis Security Instrument that are executed hy Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

] Adjustble Rate Rider [ condominium Rider 1 Second Home Rider
Balloon Rider Planned Unit Development Rider L] 1.4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all contolling applicable federal, state and local statutes, reguiations,
ordinances and admimsirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opivious.

() "Community Association Dues, Fees, and Assessments" means 4ll dues, fees, assessments and other
charges that are imposed on Borrower-or the Property by a condominiut -associaton, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh an electronic terminal, telephonic
instrument, compurer, or magnetic tape S0 as to order, instruet, or authorize a financial institution to debiu
or credit an secount. Such term includes, but is not limited to, point-of-sale mansfers, awtomated wller
machine transactions, transfers initiated by telephone, wire trapsfers, andautomated clearinghouss
rransfers.

(1) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Section 3) for: (1}
damuage to, or destruction uf, the Propesty; (ii) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condenmation; or (iv) misrepresentations of, or omissions as to, the
valug-und/ar condition of the Properiy.

{N) "Mortgage Insurance’’ means insurance protecting Lender against the nonpaymsut of, or defauli on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due tor (i) principal aud interest under the
Note, plus (i) any amounts under Section 3 of this Security Insrament.

(P} "RESPA" means the Real Esmte Serdement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be anended from tme to
time, or any addifional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers o all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
lpan" under RESPA.

Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performunce of Borrower's covenants and agreements under this
Security Instrument and the Mote. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trost, with power of sale, the following described property Tlocated in the

COUNTY
[Type of Recording Jarisdiction]
LOT 1, BLOCK 6,

of DOUGLAS
[WName of Recording Jurisdiction]

AS SET FORTH ON THE MAP OF MOUNTAIN VIEW ESTATES NO.2,

FILED FOR RECORD OCTOBER 24,

19789,

BOOE 1079,

PAGE 1962,

DOCUMENT NO.

3B1rz3,

OFFICIAL RECORDS OF DDUGLAS COUNTY,

STATE OF NEVADA.

TAX STATEMENTS SHOULD BE SENT TO:

WELLS FARGO HOME MORTGAGE,

BOX 10304, DES MOINES, Ia 503060304

Parcet ID Number; 1420-33-511-017
1351 RAELINE DRIVE
MINDEH

INC.,

F.O.

which currently has the address of

[Ciyl , Nevada 89423

Street)
[Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oun the property, and all
easements, appurtenances, and fixtures now or lereatier a part of the property. All replacements and
additions shall also be covered by this Secarity Instrument. All of the foregoing is referred to in this
Security Instrumetu as the "Property.”

BORROWER COVEMNANTS that Borrawer ia lawfully seised of the estate hereby conveyed und has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warramts and will defend generally the title to the Property apainse all claims and
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varfations by jurisdiction to constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bormower and  Lender covenant and  agrée a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under che Note and this Security Instrument shall be made in'U.5.
currency. However, if any check or other instrument received by Lender as payment under the Mote or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s cleck or
cashier’s check, provided any sueh check is drawn upon an instimtion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the norice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are-insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in the furure, but Lender is not obligated w apply such payments at the time such payments are
accepted. If each Periadic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such wnapplied funds uniil Borrower mukes payment (o bring
the Loan current. If Borrower does not do o within a redsonable period of time, Lender shall either apply
such funds or repurn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No ofifset or claim which Borrower
might have now or in the furure against Lender shall relteve Borrower from making payments due under
the Note and this Security Insmument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymenis or Proceeds. Bxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) inferest
due under the Mote; (b} principal due-under the Note; (c) amounts dug under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first fo late charges, second to any other amounts due nnder this Security Instrument, and
then so reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lae charge dug, the payment may be applied to the delinguent paynent and
the late charge. If more than oue Periodic Payment is outsnding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that; each payment can be
paid in full. To the extent that any excess exisis after the paymemt is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied firse w any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansaus Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amounnt, of the Periodic Paymenis.

3. Funds For Escrow Items. Borrower shall pay to Lender on the day Periodic Paymems are dug
under the Note, until the Mote is paid-in full, a sum (the "Funds") to provide for payment of amoums due
for: () taxes and assessments and other irems which can again prionity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold paymenis or ground rems on the Property, if any; (¢}
premiums for any and all inserance sequired by Lender wnder Scction 5: and {d) Morigage Isurnce
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iten are called "Bscrow
Trems.™ Ar origination or at any time during the erm of the Loan, Lender may require that Comnunicy
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, und such dues, fees and
assessments shail be sn Escrow Item. Borrower shall prompely furnish o Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation © pay the Funds for any or all Escrow lrems, Lender may waive Borrower's
obligation 1o pay o Lender Funds for any or all Escrow ltems at any time, Any such waiver may ouly be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 10 make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, a5 the phrase "covenant and agresment”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectlon §
and pay such amount and Borrower shall then be obligated under Section % to repay to Lender any such
amomut. Lender may revoke the waiver as to any or all Escrow liems at any time by a motice given in
accordance with Section 135 and, upon such revocation, Burrower shall pay fo Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amounnt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bscrow Items or othierwise in accordance with Applicable
Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal apency,
instrumentality, or entity (including Lender, if Lender i§ an institution whose deposits are so insured) or in
any Federal Home [.oan Bank. Lender shall apply the Funds 1o pay the Bscrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
amalyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower amd Lender can agree in writing, however, that Interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender ghall aceount to
Borrower for the excess funds in accordance with RESPA. IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage. in accordance with RESPA, but'in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower a5 required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompely refund
to Borrower any Funds held by Leader.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and itpositions
afiributable to the Property which can atuain priority over this Security Inscrument, leasehold payments or
ground rents on the Properey, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless
Borrower: (4) agrees in writing 1o the payment of the obligation secured by the lien in a manrer acceptable
to Lender, but only so long as Borrower is performing such agreement; (h) comests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion eperate to
prevent the enforcement of the lien while those proceedings are pending, but ouly until such proceedings
are concluded; or (¢) sccures feoni the holder of the lien an agreement satistactory to Lender subordinaring
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrumens, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forih above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductble levels) and for the périods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lean. The insnrance carrier providing the insurance shall be chosen by Borrower sohiject to Lender’s
right 1o disappiove Borrower's choice, which right shatl not be exercised unreasonably. Lender may
require Borrower to pay, in conoection with this Loan, either: (2) a cne-time charge for flood zone
determination, certification and tacking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cerrification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with de
revisw of any flood zong determinarion resulting from an objection by Borrower.

If Borrower fails to maintin any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or migit
oot protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obuained might significantly exceed the cost of
insurance that Barrower could have obimined. Any amounts disbursed by Lender under this Section 5 shall
becone additional debt of Borrower Secured by this Security Instrument. These amounes shall bear interest
at the Note rate from the dare of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Ail insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendar shall have the right to hold the policies and renewat
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurauce coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 2 standard morigage clause and
shall name Lender as mortgagee and/or as an addidonal loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender
may niake proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied o restoration or repair of the Property, if the Testoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoraton period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity w inspect such Property to ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
prompuly. Lender may disburse proceeds for the repairs and restoraion in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid onsuch insurance proceeds. Lender shaii not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and settle any available Insurance
claim and related matters. It Borrower does not respend within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may vegotiate and settle the claim. The 30-day
period will begin when the notiee is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay amounis unpaid wnder the Note o this Secority Instrument, whether or not then due.

6. Occopancy. Borrower shall occupy, estblish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to accupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withlield, or unless extenuating
circumstances exist which are beyond Botrower’s coturol.

7. Preservation, Maintenance and Protection of the Property; Insperctions. Borrower shall not
destroy, damage or impair the Property. allow the Property two decerioraie or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property from deterforating or decreasing in value due t its condition. Unless it 15
determined pursuant to Secton 5 that repair or restoration is not ¢conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If iusurance or
condemmnation proceeds are paid in connection with damage ¢o, or the taking of, the Property, Borrower
shall be respousible for repairing or restoring the Property only if Lender hias released proceeds tor such
purposes. Lender may disburse proceeds for the repairsand resteration in a single payment or in a series of
progress payments as the work 1s completed. If the insurance or condemnpation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent muy make reasonable entries upon and inspections of the Property. If ic has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower natice at the tiine of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledpe or consent gave materially false, misleading, or maccurate information or statements o Leader
{or failed tw provide Lender with material information) in connection with the Loau. Material
representations include, but are not limiwed to, represensations concerning Borrower’s occupancy of the
Property 4s Borrower's principal residence.

9. Protection of Lender’s Interest in-the Property and Rights Under this Security Instrument. [f
{a) Borrower fails to perform the covenants and apresments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interegt in the Property and/or rights under
this Securiey Instniment (such as a proceeding in banknspicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), or (¢} Borrower has abandoped the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imerest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Eender’s actions can include, bue are not limited to: (%) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {(¢) paying reasonable
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attprneys’ Fees to protect its interest in the Property and/or rigits under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Propenty includes, but is not limited to,
entering the Properiy to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have uilities turmed
on ar off. Althongh Lender may take action under this Section @, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no Hability for not taking any or all
actioms authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon totice from Lender w Borrower requesting
payment.

If this Security Instrument 12 on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee ttle shalf not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morrgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer thac
previously provided such insurance and Borrower was tequired o make scpatately designated payments
toward the premivms for Mortgage Insurance, Borower shall pay-the premiwus required to obtain
coverage substantially equivalent to the Mortpage [nsurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the Mortgage Insurance previcusly in effece, from an alternate
maortgage insurer selected by Lender. If substantially equivalenmt Morgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retsin these
payvments as a non-refundable loss reserve in lieu of Mortgage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thae the Loan is ulimately paid in fuil, and Lender shall not be
required to pay Borrower any interest or sarnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amouni and for the peried that Lender requires)
provided by an insurer selected by Eender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminims for Mortgage [nsurance. If Lender required Morgage
Insurance as a condition of making the Loan and Borrower was required to. make separately designated
payments toward the premiums for Morgage Insurance, Borrower shall pay the premiums required
maintain Mortgage Insurance in effect, or to provide a pon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement berween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage imsurers evaluate their total risk on all such insurance in force from gme to time, and may
enter into agreements withv other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgape insurer and the other party (or parties) to
these agreements. These agresments may require the mortgage insurer to make paymeuts using any source
of funds that the nortgage isurer may have available (which may include funds obtained from Mortgage
Insurance premivns).

As a resuls of these agreements, Lender, any purchaser of the Noge, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forepoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized ax) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance wnder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ohtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Praceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resioration or repait is economically feasible and Lender’s security is not lessened.
During suel epair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanzous Proceeds, Lender shall not be tequired to pay Borrower any interest or earnings on such
Miscallaneous Proceeds. Tf the restoration or repair is not economically feasible or Lender’s security would
b lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or nor then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In e event of a tofal tking, destruction, or loss in value-of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrunent; whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pardat taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument irnmediately before the pariial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
pariial taking, destruction, or loss in.value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Properiy immediaely before the partial faking, destniction, or loss in value is less than the
amount of the sums secured immediately before the paréial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrower, or if, after notice by Lender to Borrgwer that the
Opposing Party {as defined iz the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dus. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has a right of action in
regard o Miscellangous Progeeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun iat, in
Lender's judgment, could resultin forfeimre of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security instraent, Borrower can cure such a default and, if
acceleration has occuresd, reinstare as provided in Section 19, by vausing the action or procesding to be
dismissed with a ruting that, in Lender’s judgment, precludes forfeiture of the Property or other nuterial
impairment of Lender’s interest in ¢he Property or righis uiider ilils Security Instrumesit. The procesds of
any award or claim for damages that are attributable to the impairment of Lender’s inerese in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied © restoration or repuir of the Property shall be
applied in the order provided tor in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrowet shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
aty Successor in Interest of Borrower er to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Inscrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrawer. Any forbeatance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigas-Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and ssveral. However, any Botrower wha
co-signs this Security Instrument but does mot execute the Note {a “co-signer”): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest.in the Property under the
terms of this Security Instrument; ¢b) is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrunient or the Note without the
CO-SIENer’s Conselt.

Subject to the provisioms of Section 18, any’ Successor in Interest of Borrower who assumes
Borrower's gbligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this-Security Tnsuument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Imstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fegs for services performed in comnection with
Buorrower's defauls, for the purpose of protecting Lender's inwrest in the Property and tights under this
Security Instrument, including, but not limited w, atworneys’ fees, property inspection aud valuation fees.
In regard o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permined lmits, then: (4) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permited
limits will be refunded to Bormower. Lender may choose o make this refund by reducing the principal
owed under the Note or by making z direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note}. Borrower’'s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lendgr in connection with this Security lustrument
must be i wriring. Any notice o Borrower in connection with this Security Instrument shall be deemed to
have been piven to Borrower when mailed by tirst class mail or when aceually delivered o Borrower’s
notice address if sent by other means. Notice tv agy one Borrower shall constitte notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has desipnated a substitute notice address by uotice o Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedurs for reporting Borrower's
change of address, then Borrower shall-only report-a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice to Lender shall be wiven by deliveriny it or by mailing it by first class mail to Lender's address
stated herein unless Lender has. designated another address by notice to Borrower. Any motice in
connection with this Security Instrument shall not be deemed 0 have been given to Lender until acruatly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sadsfy the corresponding requirement under this Security
[nstrunesnt.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instument are subject o any requirements and limitadons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (0 agree by contract or it
might be silent, but such silence shall not be construed as a prolibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Seeurity Tnstrument er the Note which can be
miven effect withowt the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean aod include
corresponding nenter words or words of the feminine gender; (b) words in-the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole-discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borvower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests wansferred in a boud for deed, contract for deed, installment sales contract or
gserow agreement, the intent of which is the transfer.of title by Borrawer at 4 future due to a purchaser.

If all or any part of the Propesty or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sams secured by this Security
instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opton, Lender shall give Borrower notice of acceleradon. The notice shall
provide & period of ot less than 30 days from the dawe the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of tis period, Lendsr may inveke any remedies permiwed by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security [nstrument discontinued at any time
prior to the earliest of: (3) five days before sale of the Property pursuant to any power of sale containzd in
this Security [nstrument; (by such other period as Applicable Law might speeify for the sermination of
Borrower"s right to reinstate; or (¢) entry of a judpgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (¢) pays all expenses incurted in enforcing this Security Instrument, including, but not limied
to, reasomable attorueys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instument; and (d)
wkes such acton as Lender may reasonably require to assure that Leader's interest in the Property and
rights under this Security luagryment, and Borrower's obligation to pay the sums secured by this Security
Instrumient, shall contitue unclianged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: {(c)
certified check. bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits arg insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reingtatement by Borrower, this Security Instrument and obligations secured hereby
shall renmain fully effective as if no acceleration had occurred. However, this right to reinstate shail not
apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial intersst in
the Note (together with this Security Instrwment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known ag the "Loan Servicer™) thai collecis
Periodic Payments due under the Note and this Secority Instument and performs other morgage loan
servicing obligations under the Note, this Security lustrument, and Applicable Law. There also might be

Inatialn —HL&:@'

@D BNV) ooos Pege 1101 15 Form 3029 1/01

0565040
BKO103PG10195




one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred ro a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may conmuence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Sectien 15) of such alleged breach and afforded the
other party lereio a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse hefore certain action can be taken, that time
period will be deemed to be reasonzble for purposss of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22-and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppoertunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances., As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other tlammable or toxic petroleum producks, toxic pesticides
and herhicides, volatile solvents, materials contaimng asbestos or formaldehyde, and radicactive materials;
() "Environmental Law" means federai laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommenial protection; (¢) "Environmental Cleanup™ includes any responss
action, remedial action, ar removal acrion, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properey {a) that is in viclauon of any Envirommental
Law, (k) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the value of the Property. The preceding
two_seniences shall not apply to the presence, use, or storage on the Property of small quantites of
Hazardous Substanices that are generally recognized o be appropriate to normal residential uses and w
naintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly pive Lender writen notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmenl or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actnal knowledge, (b} sny
Environmental Conditdon, including but not limited to, any spilling, leaking, discharge, release or thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmeneal or regulatory authority, or any private parey, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
renieclial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that Failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrawer of the
right to reinstate after acceleration and ¢he right to bring a court action to assert the non-existence of
a defanlt or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted hy Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
eosts of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of defanlt and of Lender’s election to cause the Properiy to e
sold, and shall cause such notice to be recorded in each county in-swhich any part of the Froperty is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. ‘Frustee shall give public notice of sale to the persons and
in the manaer prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its desigmee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the folowing order: (a) to all expenses of the sale, including, but not limited to, reasonalle Trustee's
and attorneys’ fees; (b) to all sums secuved by this Security Instrument; and. (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instirument to Trustse. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a tee for reconveying the Property, but only
if the fee is paid to a dhird party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law,

24, Substitute Trustee. Lender st its option, may from fine o time remove Trusee and appoint a
Successor trustee to any Trustes appointed hereunder. Without conveyance of the Property, the successor
wrustee shall succesd to afl the title, power and dutics conferred upon Trustee herein and by Applicable
Law.

25. Assumption Fee. [f there is an assumption of this loan, Lender may charge an assumption fee of
U.5.$500.00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insirument 2nd in any Rider execated by Borrower and recorded with it.

Witneases:
l(/lé"—" // (Seal)
b =1
RIG{AR‘Iﬂ J. ATWCOD % - -Borrower
/"1// {Seal)
NANCY F<" PIFE orraver
(Seal) (Seal)
~Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
{Seal) (Seal)
~Bormower -Barruwer
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. .
STATE OF NEVAD
COUNTY OF
This instrument was acknowledged before me on 21 I 200D by

~RICHARE—F—ATHOOE—FL—A&ND NANCY J. FIFE

My Commission Expires: ’a 5“{ ]01_0

NOTARY PUBLIC
STATE OF NEVADA

Gounty of Douglas
N. PETERSON

2006
BT

. A7-R

My Appointment Expires March 2B,
L] 55 AR LT Th
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- Ntate of Nevada
Cowtly of Douglay

DAFO_\_S_-

Thiz instrumen! was ackonowiedged before me (1[W,_, by
Y. Brhoced , .

a4

TR TETALL AN T T AL LR A FTLRTEAALLRTELLLT ATy

%o W74LM-5

My Appointment Sxpues March
P A

NOTARY PUBLIC
STATE QF NEVADA

County of Douglas
N. PETERSON

WS

28,2006 o
i
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1- 4£AMILY DER

signment of Rents)

THIS 1-4 FAMILY RIDER is made this 17TH day of JANUARY, 2003
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by die undersigned (the "Borrower”} to
secure Borrower's Note toWELLS FARGO HOME MORTGAGE, - INC.

(the
"Lender”) of the sante date and covering the Property described in the Security bistrument and located at:
1351 RAELINE DRIVE, MINDEN, NV 89423

[Property Address)

1-4 FAMILY COVENANTS. In addition w ghe covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumient, the following items now or hereafier atiached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrumeni: building materials, appliances and goods of every mawmee
whatsoever uow or liereafter located in, om, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevendon and extingnishing apparatus, security and
access control apparatus, plumbing, hath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, arached mitrors, cabinets, paneling and atached floor coverings,
aliof which, including replacements and additions thereto, shall be deemed ro be and remain a part of the
Property covered by the Security Instrument. All af the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaschold) are referred to
in'this 1-4 Family Rider and the Security Instrument as the "Property.”

0015006147
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or #ts zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulatons and requiremesnts of any
sovernmental body applicable to the Properey.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior o de Security Instrument to be perfected against the Properry without Lender’s prior wriien
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againse rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree im writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property-and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and w
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and eransfers to Lender all the rents and revenues
{"Reniz"} of the Property, repardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agems to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents w0 Lender or Lender’s agents. However, Borrower shall receive the Rents undl: (i) Lender
has ptven Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has
piven notice w the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rens constitutes an absolute assigniment and not an assigmnent tor additional security only.

If Lender gives notice of default to Borrower: (i) all Rems received by Borrower shall be held by
Borrower as trustez for the benefit-of Lender only, 10 be applied to the sums secured by the Security
lustrument; (ii} Lender shall be entitfed-to collect-and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand 1o the tenant; {iv) unless applicahle law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 0, attorney’s fees, - receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, iNSUTANCE PIEmMiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; {v) Lender,
! ender’s agents or any judicially appointed receiver shall be liable fo account for only those Rents actually
received; and (vi) Lender shall be enttled o have a receiver appointed to 1ake possession of and manage
the Praperty and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as sevurity.

If the Rents of the Property are not sufficient to cover the costs of taking conuol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security lestrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agenis or a jndicially appointed receiver, shall not be required to enfer upoen, take
control of or nminwin the Property before or after giving notice of default o Borrower. However, Lender,
or Lender's agents or a judictally appointed receiver, may do so at any time when a defanlt ocours. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assigmment of Renis of fhe Property shall termingte when all. the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaule or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security [nstrument and Lender may invoke any of
the remedies permiited by the Security Instrument.

ot
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BY SIGNING BELOW, Borrower accepts and agrees to the termis and provisions contained in this
14 Family Rider.

M_/__ / (Seah ‘_L// (Seal)
mﬁJﬂJ ATWOOD fi‘n Borrower NANEY)// FIFE Borrower

(Seal) (Seal)

-Borrawer -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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