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Real Estate Subordination Agreemeant
(Bank of America to Third Pariy)

This instrument was prepared By and alter recording returned to:
Bank of America, N.A.

2700 Mercantile Road Suite 800

Rancho Cordova, CA 95742-6574

Account # 02500186464816998

This Real Estate Subordination Agreement ("Agreement”) is executed as of January 21, 2003, by Bank of America, N.A., having an

address of, P O Box 26865; Richmond, VA 23261-7025 ("Suberdinator”), in
address for naotice of purposes of 2 LS i

vor of Washinyton Mutual Bank, F.A., having an
Gl Al SIS D B A ("Junior

Lienhclder").

i Brne, G FIEVT

Whereas, Subordinator is the owner and holder of, or creditor under, the indebtedness described in and secured by a securty
instrument {deed of frust, deed to secure debt or morigage) dated August 30, 2001, executed by Thomas P. Ryan and Carole A.
Ryan, who are married to each other and which is recorded in Volume/Book 0901, Page 6368, and if applicable, Document Number
0523708, of the land records of Dounlas County, Nevada, as same may have been or is to be modified prior herelo or
contemporaneously herewith (the *Senior Lien"), encumbering the land described therein (said land and such improvements,
appurtenances and other rights and interests regarding said land, if any, as are described in the Senior Lien being called herein

collectively, the "Properly"); and

Whereas, Junior Lienholder has been requested to make a loan, line of credit or other financial accommodation to Themas P. Ryan
and Carole A. Ryan, who are married to each other {jointly and severally, "Borrower”), to be secured by, without limitation, sither a
deed of trust, deed to secure debt or mortgage (the “Junior Lien®), covering, without limitation, the Properly and securing the
indebtedness described therein including the payment of a promissory nole, line of credit agreement or other borrowing agreement
marde bv Borrower and/or others payable to the order of Washington Mutual Bank, F.A. in the maximum principal face amount of

$102,500.001 (the “Principal Amount”) [For North Carolina only - bearing interest and payable as therein provided at the
maximum rate of NfA% for a period not to exceed NJA months], including provisions for acceleration and payment of collection
cnsts {the "Ohbligation™); and :

Whereas, Junior Lienholder requlres, as a condition to the making of the Obligation, that the Juniar Lien will be a superior lier;

Now Therefore, for good and vatuable consideration, the receipt and adequacy of which are hereby acknowledged, and with the
understanding by Subordinator that Junior Lienholder will rely hereon in making the Obligation, Subordinator agrees and covenants that
the Senior Lien and the rights of Subordinator thereunder and all other rights of Subordinator now or hereafter existing in or with respect
to the property are hereby subordinated, and are and shall remain completely and unconditionally subordinate to the Junior Lien and
the rights of Junior Lienholder thereunder regardless of the frequency or manner of renewal, extension, consolidation or modification of
the Junior Lien and/or the Obligation,
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£102, 500,00

This Subordination Agresment is limited to an amount of which is the original amount of the Junior Lienholder's principal
balance; plus interest and any additional amounts advanced pursuant to the provision of sald security instrument for payment of
insurance premiums, taxes, cost of collection or protection of the value of the Property or Junior Lienholder's rights in the Property. This
Agreement shall inure 1o the benefit of Junior Lienholder and be hinding upon Subordinator, its successors and assigns and shall be
binding upon any purchaser {at foreclosure or otherwise) of the Properly or any part thereof, and their respective heirs, personal
representatives, successors and assigns. R

Bank of America, N.A/ s
By: QJM January 21, 2003

KENMETH W. STONE Date
its: AUTHORIZED OFFIGER

Bank of America, N.A. Acknowledgement:
Commanwealth of Virginia
Henrico County / Gity of Richmond

On January 21, 2003, before me, a natary public in and for said State, personally appeared KENNETH W, STONE, personally known
fo me (or proved 10 me on the basis of satisfactory evidence) to be the person(s) whose name(s) islare subscribed to the within
instument and acknowledged to me that hefshefthey executed the same in Kis/herfheir authorized capacity(ies) and that by
histeritheir signature(s) on the instrument the person{s), or the entity upon behalf of which the person(s) acted, executed the
instrument, :
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