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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules reganding the usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which isdated  Japuazry 15, 2003 .
iogether with all Riders o this document

(B) "Borrower" is

MARR S MASCARI and CEERYL MASCARI Husbhand and Wife

Borrower is the trustor under this Security Instrument.

{C) "Lender” 5 warional City Mortgage Co dba
Aceubanc Mortgage

Lenderis2  corporarion

arganized and exising under the Iaws of  Tha State of Ohio
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Lender’saddressis 3232 Newmark Drive, Miamisburg, OH 45342

Tender is the beneficiary mnder this Security Instrument.
1)) *Trustee” is NATIONAL CITY MORTGAGE CO

(E) "Note" means the promissory note signed by Borrower and daged  Januaxy 15, 2003
The Mote states that Borrower owes Lender

PIFTY THREE THOUSAND & 00/100 Dollars
Us. & 53, 000.0Q Plus interest. Borrower has promlsed ] g)ay this debt in regular Pericdic
Payments and to pay the debt in full not later than ~ February 1,
(¥} "Property™ means the property that is described below nnder the heading "Transfer of Righis in the
Property.”
(G) "Loan" means the debt evidenced by the Noie, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(I} "Riders™ means all Riders to this Securily Instrument that are executed by Borrower. The following
Riders are to be execnted by Borrower [check box as applicablel:

[ Adjustable Rate Rider [ Z| Condominium Rides [X] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [_| 1-4 Family Rider
Cvarider [ Biweekly Payment Rider [ Other(s) [specify)

(T} "Applicable Law" means all conwolling applicable federal, sinie and local situtes, regulatons,
ordinances and adminisimtive rules and orders (that have the effect of law) as well as all applicable final,
non-appealshle judicial opinions.

(X “Community Association Dues, Fees, and Assessments” means all does, fees, assessmentis and other
charges that arz imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction onginated by check,
draft, or similar paper instument, which is initated throogh an elecironic 1erminal, telephonic instrument,
computer, or magnetic taps so as o order, instuct, or authorize 4 financial instimtion 1o debit or credit an
account. Such tcrm includes, but is not limited lo, point-of-sale transfers, automated teller machine
fransactions, fransfers initiated by elephone, wire ransiers, and automated clearinghouse fransfers,

(L) "Escrow Items" means those ftems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setilement, award of damages, ar proceeds paid by
any thir¢ party (other than insurance precesds paid under the coverages described in Section 3) for: (i)
damage 10, ar destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iil) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the valre andfor
conhditon of the Property.

(N} "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Feriodic Payment” means the regularly scheduled amount dug for (i) pringipal and inlerest under the
tote, plus (i) any amounts under Section 3 of this Sceurity Instument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 US.C. Secuon 2601 et seq.) and i3
implementing regulation, Regutation X (24 CF.R. Part 3500), as they might be amended from time to tme,
or any additional or successor iegislation or regulation thar governs the same subjest matier. As used in this
Security Insrrument, "RESPA" refers to all requiremenis and restrictions that are imposed in regard
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10 a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgags loan™

under RESPA,
() "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not

that party has assumed Bommower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Bomower's covenants and agreemenis under this
Security Instrument and the Note. For this pmrpose, Bomower imrevocably grants and.conveys io
Trustee, in tust, with power of sale, the following described property located in  the
of :
[Type of Recording Jurisdiction] [Name of Recording Turisdiction]
County Douglas

SEE ATTACHELD LEGAL

which currently has the address of
[Sureear]
[City], Nevada a4449 [Zip Code]

Parcel ID Mumber: 1319 30 628 010
331 TRAMWAY DR #15,
STATELINE

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall alse
be covered by this Sceurity Instrument, All of the foregoing is referred 10 in this Security Instrument as the
"Property.” 4

BORROWER COVEMNANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to grant and convey the Properly and that the Property is unencambered, except for encumbrances of
record. Borrower warrants and will defend generally the sitfe o the Property against all claims and demands,
subjcet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with linmited variations by jurisdiclion 10 constitute a unifomm securily instrument covering real
properly.

UNIFORM COVEMANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Nowe and any
prepayment charges and late charges due under the Note. Bomower shall also pay funds for Escrow Items

Initials:
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shafl be made in U.5.
currency. However, if any check or other instrument eceived by Lendear as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or &l subseqoent payments
due under the Note and this Secusity Instrament be made in one or more of the following forms, as selected
by Lender; {(a) cash; (b) money order; (¢} certiffed check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locadon designated in the Note or at
such other locaiion a5 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments sre insn(ficient to bring
the Loan current Lender may accept any payment or pariial payment insufficient to bring the Loan curment,
withont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partizl paymenis in
the future, but Lender is not obligated t apply such payments at the time such payments arc accepied. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay intercst on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring the Loan current If
Bomower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal balance under
the Mote immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fature against Lender shall relieve Borrower from making payments dus under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the
Note; (b} principal due under the Notz; () amounts due under Section 3. Such payments shall be applied w
each Periodic Payment in the order in which it became dus. Any renining amounts shall be applied first to
late charges, second 1o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Noe.

If Lender receives a payment from Bomower for a delinguent Periodic Payment which includes a
snfficient amount t pay any lats charge due, the payment may be applied t¢ the delinquent payment and the
Tate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrawer to the repayment of the Periodic Payments if, and to'the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied 1o any latc charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as Jescribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal duc under the
Mote shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc ior: (2)
taxes and assessments and other iiems which can attain pricrty over this Security Instrment as a lien or
encumbrance on the Properiy; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 3; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
arcordance with the provisions of Section 10. These items are called "Escrow llems.™ At originalion or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmcnls, if any, be escrowed by Borrower, and such dues, fcos and assessments shall be an Escrow hiem.
Borrower shall prompuly furnish o Lender all notices of amounts 1o be paid under this Section. Barrower
shall pay Lender the Funds for Escrow Tiems unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Bscrow Itoms. Lender may. waive Bomawer's obligation 16 pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be'in writing. In the event of such waiver, Bomower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within sach time period as Lender may require. Bormower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise ils rights undar Section 9 and pay such amount and Berrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, wpon such revocation, Borrower shall
pay 0 Lender all Funds, and in such amounis, that are then required under this Section 3,

Lender may, at any nime, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Funds at the ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow licms o otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ilems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Tiems, unless Lender pays Bomower interest on the Fands and
Applicable Law permits Lender to make such a charge. Unless an agresment is made in writing or Applicable
Law Tequires interest to be paid on the Funds, Lender shall not be required to pay Bomrower any inlerest or
eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bomower, without charge, an annusl accounting of the Funds as required by
RESPA.

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, but m no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Bommower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxcs, assessments, charges, fines, and impositions
altributable to the Property which can atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
axtent that these items arc Escrow liems, Borrower shiall pay them in the manner provided in Section 3.

Rorrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamner acceptable ©
Lender, but only so long as Borrower ig performing such agreement; (b} contests the lien in good faith by, or

ds against enforcement of the len in, legal proceedings which in Lender’s opinion operate to prevent the
entarcement of the lien while thase proceedings are pending, but only until such proceedings are concluded;
or {c) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Insirument, If Lender determines that any part of the Proparty is subject to a lien which can auain
priority over this Sccurity Instrument, Eender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or more of the
actions set forth above in this Section 4.
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shall pay direcly, when and where payable, the amonnts due for any Escrow Tiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within snch time period as Lender may require. Borrower’s cbligation 1o make such payments and
w provide receipts shall for all purposes be deemed to be a covenant and agresment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Bommower is obligated o pay
Escrow Ttems directly, pursuant to a waiver, and Bomower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient w permit Lender to apply
the Funds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Fonds due on the basis of current data and
reasonable estimates of expenditures of fulure Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institation whose deposits ara insared by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall not chacge Borrower for holding and applying the Funds, annnally analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires inferest io be paid on the Funds, Lender shall not be required 1o pay Bormower any inlgrest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, withoul charge, 4n anoual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defingd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shontage of Funds held in escrow, as
defined under RESPA, Lender shali notify Bomower as reguired by RESPA. and Bomower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, bt in no more than 12
monthly payments. If there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neccssary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines, and impositions
atiributable to the Property which can atfain pricrity over this Security Instrunent, feasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow Hiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable 10
Lender, but only o long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proseedings are pending, but only uniil such preceedings are concluded;
or () sceurcs from the holder of the lien an apreement satisfactory lo Lender subordinating the lien w0 this
Security Instrument, If Lender determines that any pant of the Property is subject io 3 lien which can attain
priority over this Security Instryment, Lender may give Borrower a notice identifying the len. Within 10
days of the date on which thul notice is given, Borrower shall satisfy the lien or take one or mare of the
actions set forth above in this Section 4.
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Lender may require Bomrower to pay a one-time charpe for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insorance. Barrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not fimited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can changs during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender. may require
Bomower o pay, in connection with this Loan, efther: () a on¢-fime charge for food zone determination,
certificafion and Iracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zonc
determination resnlting from an objection by Borrower.

If Bomower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Bommower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or lishility and might provide greater or lesser coverage tham was previously in effect. Borower
acknowledges that the cost of the insurance coverage so ohtained might significantly excoed the. cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
tight to disapprove such policies, shall include a standard mortgage clause, and shall mame Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. I Lender requires, Borrower shall prompily give to Lender all receipis of paid premiums and
renewal notices. If Borrower obfains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Propesty, such policy shall include a siandard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in
wriling, any insurance procesds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or Tepair 1s economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance procesds until Lender has had an opportunily 10 inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inierest to he poid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall net be
paid oo of the insurance proceeds and shall be the solc obligation of Borrower. If the resloration or repair is
not cconomically feasible or Lender's security would be lassened, the insurance proceeds shall be applied w
the sums scoured by this Security. Instrument, whether or not then due, with the excess, il any, paid 1o
Bormrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Bomrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setfle a claim, then Lender may negotiate and sete the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amoume
7ot to exceed the amounts unpaid under Lthe Mote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund of uncarned premiums paid by Borrowar) under all insumnce
policies covering the Property, insofar as such rights are applicable to the coverage of the Praperty. Lender
may use the insurance proceeds either 1o repair or restore the Property or ko pay amounts unpaid under the
Mote or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and nse the Property as Bomrower's principal residence
within 60 days after the execution of this Security Instrument and shall continne to cccupy the Property as
Borrower's principal residence for at least ong year after the date of occupancy, unless Lender otherwisc
agrees in writing, which consent shall nol be unreasonably withheld, or unless exienualing circumstances
exist which are beyond Borrower’s coniral.

7. Preservation, Maintenance and Profection of the Property; Imspections. Bomower shall not
desiroy, damage or impair the Property, allow the Property fo deteriorate or commit waste on the Property.
‘Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in arder to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless itis deterrined pursuant w
Section § that repair or restoration is not economically feasible, Bormower shall promptly repair the Property if
damaged to avoid further deterioraion or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the waking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender muy disburse procecds
for the rcpairs and restoration in & single payment.or in a serics of progress puymenis as the work is
completed. If the insurance or condemnation proceeds arc not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complstion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bormower niotice at the time of or prior to such an inisrior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Bomower shall be in default if, during the Loan application process,
Bomower or any persons or entities acting at the direction of Bomrower or with Barrower's knowledge or
consent gave materially false, misleading, or-inaccurate information or statements o Lender (or failed to
provide Lender with material information) in connection with the Loan. Materjal representations include, but
are nol limited to, representations concerning Bamower’s occupancy of the Property as Bomower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal procesding that might significantly affect Lender’s interest in the Property andfor rights under this
Secority Instrument (such as a procceding in bankmnptey, probate, for condemnation or forfeiture, for
enforcement of a Lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonahle or appropriate to protect Lender’s interest in the Property and rights under this Security
Insirumeny, including protecling and/or assessing the value of the Property, and secuting andfor repairing
the Property. Lender's actions cap include, but are not limited to: {a) paying any swins secured by a lien which
has priorily over this Security Insirument; (b) appearing in courl; and (¢) paying reasonable atlomeys' fees w
protect its inierest in the Proparty andfor rights under this Security Insirument, including iis secured poshion
in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Froperty ta
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make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate
tuilding or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may 1ake action under this Section %, Lender doss not have o do so and is not under any duty or
obligation to da so. It is agreed that Lender incurs no Hability for not taking any or all actions authorized
under this Section 9.

Any amovmis dishursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment.

If this Security Instnument is on a leasehold, Bomower shall comply with all ihe provisions of the lease.
If Borrower acguires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees Lo the merger in writing.

10. Mortgage Insurance, If Lender requircd Morlgage Insurance as a condition of making the Loan,
Bormower shall pay the premiums required o mainiain the Monigage Insurance in elfect, If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer thag
previously provided such insurance and Borower was reqeircd to make separately designatcd payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent
the cost 1o Borrower of the Morgage Insurance previously in effect, from an alicrnate morgage Insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bomrower shall
continue to pay 1o Lender the amount of the separately designated payments that were due when the insurance
coverage ceased fo be in effect. Lender will accept, use and refain these payments as a non-refundable loss
reserve in lien of Morigage Insurance. Such loss reserve shall be non-refundable, netwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required (© pay Borrower any interest or earnings
on such loss resarve. Lender can no longer require loss reserve paymenis if Morigage Insurance covenyge (in
the amount and for the period that Lender requires) provided by-an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separately desipnated payments toward the preminms for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required 10 make separalely designated payments wwaed the premiums for Mortgage Insurance, Borrower
shall pay the premiums reqaired 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such iermination or nntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incar if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morigage Insurance.

Mornigage insurers evalnate their lotal risk on all such insurance in force from time to time, and may
enter into agrecments with other partics that share or modify (heir risk, or reduce losses. These agresments are
on terms and conditions that are sadsfaciory o the morigage insurer and the other party (or parties) 1o thesa
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another Insuter, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {direcily or indirectly) amounis that derive
from (or might be characterized as) a portion of Borrower’s paymenis for Morigage Insurance, in exchange
for sharing or modifying the martgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid o the
insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the righis Borrower has - if any - with respect to the
Muartgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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inclnde the right to receive ceriain disclosures, to requoest and obfain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Morigage Insurance premiunts that were unearned at the fime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration pericd, Lender shall have the right 1o hold such Miscellaneons Proceeds until
Lender has had an opportunity to inspect such Propenty to ensure the work has been completed to Lender’s
satigfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress paymenis as the work is completed. Unless an
agresment s made in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required (o pay Borrower any interest or camings on such Miscellaneous Proceeds. If the
restoration O repair is not economically feasible or Lender’s security wonld be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethar or nol then due, with the
excess, if any, paid to Borrower. Such Miscellaneons Proceeds shalt be applied in the order provided for in
Section 2.

In the cvent of a toia taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instument, whethar or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is eqoal to or greater
than the amount of the sums scoured by this Security Instroment immediately before the partial taking,
destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscallaneous Procecds multiplied by the
following fraction: (a) the total amount of the sums secured immediately Before the partind wking, destruction,
or loss in vatue divided by (b} the fair market value of the Properly immediatcly before the partial taking,
destruction, or loss in value. Any balance shall be paid (o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destructon, or loss in value is less than the
amourt of the sums secured immediately before the partial iaking, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the MisceHaneous Proceeds shall be applied to the snms
secured by this Secoriy Instrument whether or rot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bommrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to seitle a claim for damages, Borrower fails
10 respond W Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration ot repair of the Properly or to the sums secnred by this
Security Instrument, whether or not then due, "Opposing Party” means the third. party that owes Bomrower
Miscellaneous Procesds or the party against whom Borsower has a right of action in regard o Miscellancous
Proceeds,

Borrower shall be in defauli if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgrent, could result in forfeiture of the Property ot other material impairment 6f Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, il acceleration
has occurred, reinstale as provided in Section 19, by cansing the action or progesding o be dismissed with a
muling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Insrament, The proceeds of any award or claim
for damages that are auributable 1o the impairment of Lender's intercst in the Properly are hereby assigned
and shall be paid o Lender.

All Miseellaneous Proceeds thal are not applicd (o restoration or repair of the Proparty shall be applicd
in the order provided for in Section 2,

12. Borrgwer Not Released; Furbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operae [o release the liability of Borrower or

0965166
BKO103PG10574

Pagafol 15 Form 3029 ei

@Q-B(NV) {0107




any Successors in Interest of Bomower. Lender shall not be required 1o commence proceedings against any
Suceessor in Interest of Bomower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Tnstrument by reason of any demand made by the original Borower or
any Successors in Interest of Bomower. Any forbearancs by Lender in exerciting any right or remedy
including, without limitation, Lendes’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Lability shall be joint and several. However, any Borrower who
co-signs this Security Instroment but dees not exeente the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrurnent; and
{c} agrees that Lender and any other Bomower can agree o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Insmmment or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Inlerest of Burmower whe assumes Borrower's
obligations under this Security Instument in writing, and is approved by Lender, shall obtain all of
Borrower’s Tights and benefits under this Security Instument Bomower shall not be released from
Borrower’s obligations and liahility under this Security Instrument nnless Lender agress to such releass in
writing. The covenanis and agreements of this Security Instrament shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with
Bomower's defanlt, for the purpose of proteciing Lender's interest in the Property and righis-under this
Securily Instrument, including, bat not mited to, altorneys’ fees, property inspection and valuation fees, In
regard to any other fees, the absence of cxpress authorily in this Security Instrument to charge a specific e
10 Borrower shall not be construed as a prohibidon on the charging of such fee., Lender may not chorge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is snbject to a law which sets maximum lpan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Fmir; and (b) any sums already collecied from Bomower which excesded permitied limits
will be refunded to Borrower. Lender may choose 10 make this refond by reducing the principal owed under
the Note or by making a direct payment i Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Bomower's acceptance of any such refund made by direct payment i Bomrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must
be in writing. Any nolice 16 Borrower it connection with this Sequrity Instrument shatl be deemed w0 have
been given to Borrowsr when mailed by first class mail or when aclually delivered to Bommower’s nolice
address if sent by other means, Nolice (o any one Bomower shall constifute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Properly Address unless
Borrower has designated a substimiz notice address by notice w Lender. Borrower shall prompily notify
Lender of Borrower’s change of address. If Lender speciffes a procedure for reporting Borrower’s change of
address, then Bormower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any oneg time. Any notice to Lender shall
be given by delivering it or by maling it by first ¢lass mail to Lender’s address stated herein unless Lender
has designaled another address by natice 1o Borrower. Any notice in connection with thiz Security Instrament
shall not be deemied 10 have been given to Lender until acmadly received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction im which the Property is located. All rights and obligations
contained in this Security Instrument are subject lo any requirsments and limilations of Applicable Law,
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Applicable Law might explicifly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be consirued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Insirament or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Noic which can be given effect withoot the
conflicting provision.

As used i this Security Mnstrument (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the gingular shall mean and
include the plural and vice verse; and (¢) the word "may" gives sole discretion without any obligation to take
any acton.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those benelicial interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tile by Borrower at a future datz o a purchasar,

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withont Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this optien shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Tender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall
provide a period of not Iess than 30 days from the date the notice is given in accordance with Section 13
within which Borower must pay all sums secuzed by this Security Instrument. If Berrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. I Borrower meels ceriain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any ime prior
io the earliest of: (a) five days before sale of the Property pursuant 1o any power of sale conlzined in this
Security Instrument; (b} such other period as Applicable Law might specify for the termination of Bomower's
right 1o reinstate; or {c} entry of a jndgment enforcing this Security Instrument. Those conditions are that
Bomower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had ocoumed; (b) cures any defanli of any other covenanis or agreemenis; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiomeys’
fees, property inspection and valnation fees, and other fees incumred. for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes such aciion as Lender may
reasonably requirc to assure thal Lender’s interest in the Property and righis under this Security Instrament,
and Borrower’s ohligation to pay the sams sccured by this Security Instrument, shall continys unchanged.
Lender may require that Borrower pay such reinstalement sums and expenses in'one or more of the following
forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an ingtitution whose deposits arc insurcd by a feder
agency, insrumentality or entty; or {d) Electronic Funds Transfer. Upon reinstatement by Bomower, this
Secutity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the cass of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Noie (1ogether with this Security Instrument) can be sold one or more limes withoul prior notice o Bomower.
A sale might result in o change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Noig and this Security Instrument and performs other morigage loan servicing obligations
under the Mote, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a'sale of the Note, If there is a chunge of the Loan Servicer, Bormower will be
given wrilten notice of the change which will siate the name and address of the new Loan Servicer, the
address 16 which payments should be made and-any ather infarmation RESPA requircs in conoection with a
natice of mansfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
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than the purchaser of the Note, the mortgage loan servicing obligations to Bomower will remain with the
Loan Servicer of be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
mnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Tnstrument or that allsges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrwment, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sach notice to take corrective action. If Applicable Law provides a tme
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and oppartunity to cure given (0 Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shalfl be deemed to
satisfy the notice and oppertunity to take corrective action provisions of this Section 20.

21. Harzardons Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascline, kerasene, other flammable or toxic petroleum-products, toxic pesticides and
herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials; (b)
“Environmental Taw" means federal laws and laws of the jurisdiction where the Property is locaied (hat relate
to health, safety or environmental protection; (¢} “Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmenial Law; and (d) an “Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Snbstances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmentzl Condition, or () which, due to the presence, usg, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, oI storage on. the Property of small quantities of Hazardous
Substances that are generally recognized o be appropriate to normal residential uses and to mainienance of
the Property (including, but not limited 10, hazardous substances in consumer products).

Bomower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of 'which Bomower has actual knowledge, (b) any
Environmental Conditien, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) eny condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an

Envirenmental Cleanup.
1 nM

%-G(NV) (107} Page 126 15 Form 3028 /01

0565166
BKD103P510577




NON-UNIFORM COVEMANTS. Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but noi prior te
acceleration under Section 18 unless Applicable Law provides otherwise}), The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secority Tnstrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and fhe right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, If the default is nof cured on or
before the date specified in the notice, Lender at its option, and without farther demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursning the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys® fees and cosits
of title evidence.

If Lender invokes the power of sale, Lender shall exerute or canse Trustee 1o execnte written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold,
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to the persons
prescribed by Applicable Law. Trusiee shall give public notice of sale to the persons and in the manner
prescribed by Applicable Law. After the time required By Applicable Law, Trusteg, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcal of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale.

Truostee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess fo the pevson or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Inswument and all notes evidencing debt
secared by this Security Instrument to Trusiee, Trustce shall reconvey the Property withoul warranty 10 the
person or persons legally entitled 1o it. Such person or persons shall pay any recordation cosis. Lender may
charge such person or parsons a fee for reconveying the Property, bat only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law,

24. Sobstitute Trustee. Lender at iis option, may from time (o time remove Trustee and appoint a
successor trustee to any Trustee appointed herennder. Without convayance of the Property, the successor
trustee shall succeed to all the dde, power and duties conferred upon Trustes herein and by Applicable Law,

25, Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fez of
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider execuied by Borrower and recorded with it
aqk_/4S»MwﬂL' (Sea)
-Borrower

Wimesses:
MARK S MASCART
%ﬁ/ W (Seal)
CHERYL MASCARI Borrower
(Seal) {Seal)
-Barrower -Bomewer
(Seal) (Seal)
-Bozrower -Bomower
(Seal) (Seal)
~Borrawer ~Borrower
Paga 14 o115 Form 3029 1/01
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STATE OFNEVADA talifornia
COUNTY OF Aoy e 6 .
This instrument was acknowledged before me on :_Y anuai \,k_ e ,9—005 by

C- Morrenson, Notary Publit

C,MW

Mail Tax Statements To: ) ]
50%2 plack Ruenue
Pled santon LA Y Shp
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Legal Description

Al that ses] property situate in the County of Douglas, State of Nevada, described as follows:

PARCEL 1

Unit 15, of the AMENDED MAP OF SNOWDOWN, being all of Lot 57, located in Tahoo Village Subdivision
Unit Ne. 1, Douglas County, Nevade, filed for record on QOctober 29, 1974, as Document MNo. 76164,

PARCEL 2

An undivided 1/26th interest in all of the "Common Area” a5 shown on the AMENDED MAP OF SNOWDOWN,
being all of Lot 57, located in Tahoe Village Subdivigion Unit No. 1, Douglas Comnty, Nevads, filed for record on
Octaber 29, 1974, ax Document No. 76174,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  gayof January 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ar
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Bomower") 10
secure Borrower’s Note to

Natienal City Mortgage Qo dba Accubanc Mortgage i
1.y

"Lender") of the same dale and covering the Properly described in the Security Instument and located ai:

331 TRAMWAY DR #15, STATELINE, Nevada BP4439
[Propeny Address]

The Property includes a umit in, together with an undivided interest in the common elements of, a
condominiom project known as:
TAHOE VILLAGE
[Mame of Condeminium Projest]

(the "Condominium Project™). If the owners association or ather entily which acts for the Condominium
Project (the “Owners Association”) holds dtle to-properly for the benefit or use of its mambers or
sharcholders, the Property also includes Borrower’'s inferestin the Owners Association and the nses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constiftent Documents. The "Censtituent Documents™ are the: (i} Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and {iv) other
equivalent documents. Borower shall prompily pay, when due, all dues and assessments imposed pursuant o
the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains, with a generally sccepled
insurance carrier, 2 "mastar” or "blanket” policy on the Condominium Project which is satisfaciory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
but not fimited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
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provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium installments for property
insumance on the Property; and (ii) Borrawer's obligation under Section 5 to maintain property insurance
coverage on the Propery is deemed sadsfied 1o the extent that the requited coverage is provided by the
COwners Association policy.

What Fender requires as a condition of this waiver can change duaring the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether o the umit or to common elements, any proceeds payable to Borrower are
hercby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability msurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part-of the Property, whether of
the unit or of the common clemenis, or for any conveyance in licu of condemnation, are hereby assigned and
shall be paid io Lender. Such proceeds shall be applied by Lender o the sums secured by the Scourity
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent {o: (i) the abandenment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of snbsiantial
destrochion by fire or other casualty or in the case of & (sking by condempation of eminent domain; (if) any
amendment 10 any provision of the Constiwent Documemnts if the provision is for the express benefit of
Lender; (iif) termination of professional management and assumpton-of self-management of the Gwners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unacceplable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounis disbursed by Lender under thie paragraph E shall become additional debt of
Borrower secured by the Security Insimement. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Noie rate and shall be payable, with
interesL, upon nolice from Lender to Borrower requesting payment.

lnitM
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider. B
(Seal) ,/I/Mz A 4 %»m (Seal)
-Borrower MARK 8 MASCARI -Botrowar
(Seal) &/M/@ A_nc,g ! (Seal)
-Borrower CEERY{ MASCARTI -Borrower
(Scal) (Seal}
~Bomower -Bormmower
(Seal) {Seal)
-Bormmower -Borrawar
@;an {oooa) Pago 8 of & Farm 3140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this ~ 15ER day of January 2003
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower” whether there are one or more persons undersigned) to secure Bormrower's Noke

Hational City Mortgage Co dba Accubanc Mortgage

(the "Lender™) of the same date and covering the Propenty described in the Security Instument (the
"Property™), which is located at:

331 TRAMWAY DR #15, STATELINE, Nevada 85449
[Froperty Address]

In addition to the covenants and agreements mads in the Security Instument, Borrower and Lender
further covenant and agree that Sections & and 8 of the Securily Instrument are deleted and are replaced by
the following:

6. Ocenpancy. Borrower shall occupy, and shall only use, the Property as Bomrower's second
home. Borrower shall keep the Property available for Barrower's exclusive use and enjoyment at
all #mes, and shall not subject the Property to any timesharng or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the Property
or give a management finn or any other person any control over the occupancy or use of the

Property.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Bomower or any persons or ¢nfities acting al the direction of Bamower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Magerial representations include, but are not limiled fo, representations concerning
Borrower’s ocoupancy of the Froperty as Borrower's second home.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions contained in this

Second Home Riders

/é A [t~ (Seal)

ﬂ ool Agzen (Seal)

MARK 5 MASCARI

CHERYY MASCART

- Barrower - Borrower
(Seal) (Seal)
- Borrower - Borrower
(Seal) {Seal)
- Borrawar » Bomower
(Seal) (Seal)
- Bomrower - Barrower
@ 3EER (0011) Page 20f 2 Form 3890 1/01
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