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When recorded mail to:
OAX STREET MORTGAGE
11595 N. MERIDIAN ST. #400
CARMEL, IN 46032

DEED OF TRUST
Pagelof 6

THIS DEED OF TRUST is made this day,  January 22, 2003 , ameng the Grantor,
DANNY FREDLINE AND PAMELA FREDLINE, HUSBAND AND WIFE AS

JOINT TENANTS
(herein "Borrower™),
STEWART TITLE CO. {herein *Trustee”),
and the Beneficiary, GREAT WESTERN LOANS & INVESTMENTS, L.P.
a corporation organized and existing under the laws of TEXAS +whose address is
294 E. MOANA LANE £23 -
REND, NV 89502 (herein "Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the foliowing deseribed property located in the County
of DOUGLAS JState of Nevada:

LOT 298, AS SAID L.OT IS SHOWN ON THE OFFICIAL FLAT OF
GARDNERVILLE RANCHOS UNIT NO. 2, FILED IN THE OFFICE OF
THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON JUNE
1, 1965, IN BOOK 1 OF MAPS, FILED AS NO. 28309, AND TITLE SHEET
AMENDED ON JUNE 4, 1965, AS FILING NO. 28377. APN: 1220-09-810-0%0

Which has the address of: 1022 DRESSLERVILLE ROAD
GARDNERVILLE, NV 83410 (herein "Property Address™);
TOGETHER with all the improvements now or hereafter erccted on the property, and all easements,
rights, appurtenances and rents (subject however ta the rights and authorities given herein to Lender to collect and
apply such renis), all of which shall be deemed to be and remain a part of the property covered by this Deed of
Trust; and all of the foregoing, together with said property {or leasehold estate if this Decd of Trustison a
leasehold) are hereinafier referred 1o as the "Property™;
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TO %ECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
January 22, 2003 and extensiops and rcmewals thereof (herein "Note™), in the a111‘111(:11}_&1] sum of U.S.
$61,000.00 | with interest thereon, providing for monthly instaliments of principal and interest, with
balance of the indebtedness, if not sooner paid, due and payable on January 26, 2018 ; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect fhe security of this Deed of Trust;
and the performance of the covenants and agreements of Borrower herein contained. X
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
t and convey the Property, and that the Property 15 unencambered except for encumbrances of record except
for & lien granted by Borrower ko Contractor and héreby assigned by Contractor to Lender, Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest. Borrower shall dpm_mptiy ay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject t¢ applicable law or a writlen waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, uniil the
Note Is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (includin
condominium and planped unit development assessments , if a.u?g which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfih of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from timé to time by Lender on the basis of assessments and bills and Teasonable estimates
thereof. Bomower shall not be obli%_axed o make such payments of Funds to Lemder to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Horrower pays Funds to Lender, the Funds shall be held in an institution the deposils-or accomnts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or venfying and compiling said
assessments and bills, unless Lender pays Botrower interest on the Funds applicable law permits Lender to make
such a charﬁ;:. Borrower and Lender may agree in writing at the time of exceution of this Deed of Trust that
jnterest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrawer any interest or enminﬁs on the Funds.
Lender shall ﬁwc 1o Borrower, without charge, an annual deéounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Deed of Trust. i .

the amount of the Funds held by the Lender, together with the future monthly installments of Funds
payable priof to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance grermums and groned rents as they fali doe, such
excess shall be, ar Bormower’'s option, either promptly repaid to. Bormower or credited 1o Borrower on monthly
installmems of Funds, If the amount of the Funds held hf’ Lender shall not be sufficient to pay fames,
a55eSSMents, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or mors payments as Lender may require.

Upon payment in ful] of all sums secured by this Deed of Trust, Lender shall prompily refund 1o
Borrower any Funds held by Lender. If under parafraph 17 hereof the Property is sold or Lﬁe Propeniy is
ptherwise acquired by Lender, Lender shall aﬂﬂy, no later than immediately prior fo the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the time of applicatior. as.a credit against the sums secured
by this Deed of t;‘rl.u;t.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragradphs 1 and 2 hercof shall be applied by Lender first in payment of amounts
payable 1o Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then o the
principal of the Note.

_ 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligarions under any morigage, deed of trust or other security agreement with & lien which has priority over this
Deed of Trust, including Borrower's covenanis to make payments when due. Borrower shall pay or cause 1o be
paid all taxes, assessments and other charges, fines and impositions atiributable to the Froperty which may attain
apriority over this Deed of Trust, and leasehold payments or ground rents, if any.
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5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property msured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amonnts for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Barrower subject to a;(?)mval ;Jiy
Lender; provided, that such approval shall not be unreasonably withheld, “All insurance policies and renewals
thereof sga].l be in a form acceptable to Lender and shal! include a standard mortgage clause in favor of and in a
form acceptable to Lender. Lender shall have the right to hold the tﬁ»:)lu;lo:s and renewals thereof, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, . L

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and rgg%ly the insurance proceeds at Lender’s option either 1o restoration
or repair of the Property or to the sums sec y this Deed of Trust.

6. Preservation and Maintenance of Froperty; Leasehold; Condominivms; Planned Unit
Developments. Borrower shall keep the Pru%eriy in good reglmr and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust
is on a leaschold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower’s obligations under the declaration or covenants creating or goverml];f the
condominium or planngd unit development, the by-laws and regulations of the condominium or planned unig
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects’ Eender’s
interest in the Property, then Lender, at Lender's oplion, upon notice 1o Borrower, may make such appearances,
disburse such sums, including reasomable attorneys” fees, and take such action as is necessary to protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust,
Borrower shall pay the premiums required to maintain such insurance in'effect until such time as the requirement
for such insurance terminates in accordance with Bommower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursnant to this paragn}gh 7, with interest thereon, “at the Note raie,
shall become additional indebtednéss of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be gaya le upan notice. from Lender to Borrower requesting
paymcgt lhnn{:lof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries npon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonshble
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with an¥l condemnation or other taking of the Pru&)ﬂrty, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of
trust or other security agreement with a lien which has a priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender o any
Successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower’s successors in interest. Lender shafl mot be. required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest, A
forbearance by Lender in exercising any right or remeédy hereunder, or atherwise afforded by applicable law, shal‘],
not be a waiver of or preclude the exercise of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liabflity; Co-Sigmers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, sut:iilec[ to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not execoie the

Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the Pr w0
Trusteg l)mder the ten%as of this Deed of Trust, %) is mot personally liable on the Note or under this of
orrower hereunder may agree to extend, modify, forbear, or

Trust, and (2 agrees that Lender and any other | f
make any other accommodations with regard to the terms of this Deed of Trust or the Note, withour that
Borrower’s consent and without releasing that borrower or modifying this Deed of Trust as to that Bomower’s
interest in the Property.

12. Notice. Except for any notice required under applicabie law to be given in arother manner, (3) any
notice to Borrower provided for in this Deed of Trust shall be given b dehvenn&rlt or b%{)mmlmg such notice by
certified mail addressed to Borrower ai the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (h}]any notice to Lender shall be given by certified mail fo Lender's
address stated herein or to such other address as Lender may designate bgenonc_e to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when
given in the manner designated herein.

13. Governing Law; Severability. The siate and local laws alf:plical;le 10 this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located, The forepoing sentence shall not limit the
applicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust
or the Note conflicts with applicable law, such conflict shall not affect other r%{)\nsmns of this Deed of Trust or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Deed
of Trust and the Note are declared to be scverable. As used herein, "costs,” "expenses’ and “attorneys” fees”
include all sums to the extent not prohibited by applicable law or limited heremn.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters Into with Lender.
Lender, at Lender's option, may require Borrower Lo execute and deliver to Lender, in a form acceproble o
Lender, as assipnment of any rights, claims or defenses which Borrower may have against partics who supply
labor, materials or services in cofinection with improvements made to the Propérty.

16. Transfer of the Pmpert]g or a Beneficial Interest in Borrower. If all or any part of the Pg%perty
or any interest in it is sold or mansfemed (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a pamral person) without Lender’s Igrmr written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be exercised
by Lender if exercise Is prohibited by federal 1aw as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall pive Borrower motice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Deed of Trust. ¥f Borrower fails Lo ga these sums prior to the expiration of
LhisBpenod. Lender may invoke any remedies permitted by this Deed of Trust without er notice or demand
on Borrower.

NONMN-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

17. Acceleration; Remedies, Except as provided iwgim h 16 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower in this Deed of , including the covenants to pay when due
any sums secured by this Deed of Trust, Lender, prior to acceleration give notice to Borrower as
provided in paragraph 12 hereof specifying: (£) the breach; (2) the action required to cure such breach; (3)
a date, not less 10 days from the date the notice is mailed to Borrower. es which such breach must be
cured; and (4) that failuré to cure such breach on or hefore the date s itied in the notice may result in
acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right te bring a court action to assert
ihe nonexistence of a default or any other defense of Borrower to acceleration and sale. If the breach is not
cured on or hefore the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secared by this Deed of Trust to be Immediately due and payable without further demand and may invoke
the power of sale and any other remedies permitted bﬁ applicable law, Lender shall be entitled to collect all
reasomable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but not limited to, reasonshle attorneys’ fees.
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If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execate a written
notice of the occurrence of an event of default and of Lender’s clection to cause the Property to be sold, and
shall cause such motice to be recorded in each county in which the Properly or some part thereof is located.
Lender shall mail copies of such notice in the manner prescribed by applicable law to Borrower and to the
other persons prescribed by applieable law. After the lapse of such fime as may required by applicable law,
Trustée, without demand an Borrower, shall sell the Property at public auction to the highest | idder at the
time and place and under the terms designated in the notice of sale in one or more and in such order
as Truste: may determine. Trustee may postpone sale of all or any Earcel of the Pro, by public
announcement at the time ansg] place of any previously scheduled sale. Lender or Lender's designee may

urchase the Proj at an e. .
P Trustes ?ﬁﬂ delive{‘ to the purchaser Trustee's deed conveying the Prolllaerty so sold without any
covenant or warranty, expressed or implied. The recitals in Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees and costs of title evidence; {(b) to all sums secured by this Deed of Trust; and (c) the excess,
if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate, Notwithstanding Lenders acceleration of the sums secured by this
Deed of Trust due e Borrower's breach, Borrower shall have the right to have any }Emgnedm 5 begun by Lender
to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the fifih day before sale
of the Property pursuant to the power of sale contained in this Deed of Trust or (ii} ﬁnL?( of a judgment enforc
this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under this Deed of Trust an
the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Deed of Trust; {c) Bortower pays all reasonablé expenses incurred by Lender and
Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing
Lender's and Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited io, reasonable
artorneys’ fees and Trustee's expenses and withdrawal fee; and (d) Borrower fakes such action as Lender may
Teasonably require 1o assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's
obligaﬁun to pay the sums secured by this Deed of Trust shalt continue unimpaired, Ifl‘gon such payment and cure
by Borrower, this Deed of Trust and the obligations secured hereby shall remain in | force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession.  As additional security
hereunder, Borrower herchy assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and rerain such
reats as they beconie due and payable.

pon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially ::gpointed receiver shall be entitled wo enter upon, take possession of and manage the
Property and to collect the rents of the Property iucIudinF those past due. All rents collecied by Lender or the
receiver shall be aﬂ%ijed first to payment of the costs of management of the Property and collection of rents,
including, but not ted to, recéiver's fees, preminms on receiver's bonds and reasonable attorneys’ fees, and
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those
renss actually received.

20. Reconveyance. Upon cPe;{'lment of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Pro%errly and shall surrender all notes evidencing indebiedness secured by this Desd of
Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or
persons legally emtitled thereto. Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. Lender, at Lender’s option, may from time to time remove Trustce and appoint
a successor trustec to any Trusiee appointed hereunder h}{ recording a Deed of Appointment. Without conveyance
of the Pru%erty, the suceessor trustee shall succeed to all the title, power and duties conferred upon the Trustee
herein and'by applicable law.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Assumption Fee. Lender may charge an agsumption fee of U.S. §
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of
this Deed of T; of any defanlt under the snperior encumbrance and of any sale or other foreclosure action.

.

STATEQFNEVADA. _DDUGIAS  Couny s

On
rsopally  ap) before me, notary  public,
AE b

A A

who acknowledged that m‘ executed the above

instrument,

My commission expires: | O -2 - Olg

=" Nomry Public

REQUEST FOR RECONVEYANCE

TO TRUSTEE:
The undersigned is the holder of the note or notes secored by this Deed of Trust. Said note or notes,

topeiher with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto.

Dated: X

(Space Below This Line Reserved For Lender and Recorder)
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PREPAYMENT RIDER

Loan No.: R-02-271
Date: January 22, 2003
Borrower(s): DANNY FREDLINE AND PAMELA FREDLINE

FOR VALUE RECEIVED, the undersigned ("Borrower") agree(s) that the following provisions shall be incorporated
into and shall be deemed to amend and supplementthe Morigage, Deed of Trustor Security Deed of even date

herewith (the "Security Instrument”) executed by Borrowar, as trustor, in favor of
GREAT WESTERN LOANS & INVESTMENTS, L.P.
("Lender"),

as beneficiary, and alsa into that certain promissory note (the "Note") of even date herewith executed by Borrower
in favor of Lender. To the extent that the provisions of this Frepayment Rider (the "Rider) are inconsistent with the
provisions of the Security Instrument and/or the Note, the provisions of the Rider shall prevail over and shall
supersede any such inconsistent provisions of the Security Instrument and/or the Note.

Section 4 of the Noke is amended 1o read in its entirety as follows:

"4 . BORROWER'S RIGHT TO PREPAY

| have the right to make payments of principal at any time before they are due. A payment of principal
only is known as a "prepayment” When | make a prepayment, | will tell the Note Holder in writing that am
doing ao. The Note Holder will use all of my prepayments to reduce the amount of principal that | owe under
this Note. If 1 make a partial prepayment, there will be no ¢changes in the due dates of my monthly payments
unless the Note Holder agrees in writing to those changes. My partial prepayment may reduce the amount of
my monthly payments after the first Change Date foliowing my partial prepayment.

Fwithin 3 years{ 36 months) from the date of execution of the Securily Instrument |
make a full prepayment or, in certain cases a partial prepayment, and the total of such prepayment(s) in any
12-month period exceeds 20% of the original principal amount of this Toan, | will pay a prepayment charge
in an amount equal to the paymentof 6 month's advanceinterest on the amount by which the total of
my prepayment(s) within that 12-month pericd exceeds 20% of the original principal amount of the loan.”

IN WITNESS WHEREQF, the Bormower has executed this Rideron January 22, 2003

_ el DT _
Cate Borrower Date
[ ~22~Ch
arrower Date Borrower Date
PAMELA FREDLINE
Borrower Date Borrower Date

MULTISTATE BALLOON PREFAYMENT RIDER
Managemenl Systems Development, Inc. {310} 664-1070  Loan Energizen™ Fxx_ppraf9MIGOmbDR}  Gopyright {c) 1998-2000
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