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QUITCLAIM DEED

STATE OF NEVADA RP.TT. S ~H- ’7 "4

et R Sy

COUNTY OF DOUGLAS

THIS INDENTURE, made and entered into on the _L)r day of February, 2003, between
SHARON L. GIBSON n/k/a SHARON G. CHENEY, of Tattnall County, Georgia, party of the
first part, and JERRY T. GIBSON, of Santa Clara County, California, party of the second part,

WITNESSETH:

That for and in consideration of the sum of Ten Dollars and other good and valuable

considerations, paid by the party of the second part to the party of the first part, the receipt whereof

is hereby acknowledged, the said party of the first part does hereby give, grant, remise, release, and |

forever quitclaim unto the said party of the second part, his heirs, executors, administrators, and

assigns the following described lands, to-wit:

See Exhibit "A" attached.
together with all the rights, members, and appurtenances thereto in any manner belonging, in FEE
SIMPLE.

The said party of the first part does not warrant the title to said premises herein conveyed.
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IN TESTIMONY WHEREOF the said party of the first part has hereunto set her hand and g

affixed her seal the day and year first above written.

%@/QM LS)

Signed, sealed and delivered this ' l“b"
2003 in the presence of:

NOTARY PUBLIC

SGC:tmh:
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GRANT DEED
EXHIBIT A
(Legal Description)
HOLIDAY WEEK USE PERIOD

PARCEL A: An undivided 1 /SOth interest as a tenant in common in and to the condominium hereafter described in two parcels:

Parcel 1 Umt__B_of Lot _6h7_as shown on the Map entitled “Tahoe Village Condominium 67", being all of
Lot .67 ___, located in “Tahoe Village Subdivision, Unit No. 1" filed for record in the office of the County

Recorder of Douglas County, Nevada, on November 12, 1974 in Book 1174 of Maps, at Page _262__, as File

Parcel 2 TOGETHER WITH an undivided 1/4th interest in and to the common area of Lot_f7 __as shown on the
Map entitled “Tahoe Village Condominium _B7 ", being all of Lot 87___, located in “Tahoe Village Sub-
division Unit No. 1" filed for record in the office of the County Recorder of Douglas County, Nevada, on
November 12, 1974 in Book 1174 of Maps, at Page 262 __, as File No.76345

EXCEPTING FROM PARCEL A and RESERVING UNTO GRANTOR, its successors and assigns [including all other “Owners”
as defined in that certain Declaration of Covenants, Conditions and Restrictions for Time Sharing Ownership Within Tahoe Village
Condominiums, a Condominium Project (the *“Time Sharing Declaration”), recorded September 27, 1979, as Instrument No. 37103
in Book 979, Pages 2040 to 2073 of Official Records in the Office of the County Recorder of Douglas County, State of Nevada] an
exclusive right to use and occupy said Parcel A during all ““Use Periods”, including all*‘Holiday Week Use Periods”, “‘Service Periods”
and ‘“‘Bonus Time'’ (as these terms are defined in the Time Sharing Declaration) other than the Use Period hereby conveyed to Gran-
tee(s) herein pursuant to the provisions of Parcels B and C hereinafter described, and any Bonus Time used by Grantee(s).

PARCEL B: An exclusive right and easement (““Use Right Easement”) to use and occupy a “Unit" within the “Project” and any

“Condominium(s)” (as these terms are defined in the Time Sharing Declaration) that may be annexed into the Project pursuant to
Article VI of the Time Sharing Declaration containing

(i) Two Bedrooms ( XXX )
(i) Two Bedrooms with a Loft ( )
during Holiday Week Use Period No._L__Washington's Birthday Wk. 678 of seven (7) days and seven (7) nights

(as defined in the Time Sharing Declaration) within

USE GROUP_I hereby conveyed to Grantee(s), and during any Bonus Time used by Grantee(s). Said Holiday Week Use Period
shall comprise the particular Holiday numbered above and the Week in which the Holiday falls. Grantee(s) use of the Holiday Week
Use Period is subject to the limitations and conditions set out-in the Time Sharing Declaration.

EXCEPTING FROM PARCEL B and RESERVING UNTO GRANTOR, its successors and assigns, all other Use Periods not granted to
Grantee(s).

Pursuant to the provisions of paragraph 2.2 of Article Il of the Time Sharing Declaration, this Time Sharing Interest is conveyed
subject to a reservation of an exclusive Use Right Easement for the benefit of all other Time Sharing Interests during all Use Periods

and Service Periods and Bonus Time as may be used other than the Use Period conveyed to Grantee(s) and any Bonus Time used
by Grantee(s).

PARCEL C: A non-exclusive right to use and occupy the common area of Parcel A during the Use Period conveyed to Grantee(s)
and during any Bonus Time used by Grantee(s).

RESERVING UNTO GRANTOR, its successors and assigns, an exclusive right to use and occupy Units and the common areas in

the Project for sales, administration purposes and development and improvement purposes pursuant to the provisions of paragraph
3.6 of Article 111 of the Time Sharing Declaration.

GRANTOR hereby intends to convey to Grantee(s) a Time Sharing Interest. Grantor shall have the right convey the remaining un-
divided interests and reserved use and occupancy rights as Time Sharing Interests.

The Time Sharing Interest herein is conveyed subject to that certain Declaration of Covenants, Conditions and Restrictions for Tahoe
Village Unit No. 1 recorded August 31, 1971, as Instrument No. 54193 in Book 90, Pages 473 to 484; modified by Instrument No.
54194, recorded August 31, 1971, in Book 90, Pages 485 and 486; Instrument No. 63681, recorded January 11, 1973, in Book 173,
Pages 229 to 239; Instrument No. 69063 recorded September 28, 1973, in Book 973, Page 812; and Instrument No. 01472 recorded
July 2, 1976, in Book 776, Pages 087 and 088, of Official Records in the Office of the County Recorder of Douglas County, State
of Nevada, as the same are or hereafter may be amended (the ‘‘Master Declaration”’).

All of the easements, terms, limitations, covenants, conditions, reservations and restrictions contained in the Time Sharing Declaration
and the Master Declaration are incorporated herein by reference with the same effect as if fully set forth herein. All of the easements,
terms, limitations, covenants, conditions, reservations and restrictions of the Time Sharing Declaration shall bind the Time Sharing
Interest granted hereunder and inure to the benefit of the remaining Time Sharing Interests and the Owners thereof; and all such ease-
ments, terms, limitations, covenants, conditions, reservations and restrictions of the Time Sharing Declaration shall bind the remaining

Time Sharing Interests and the Owners thereof and inure to the benefit of the Time Sharing Interest granted hereunto and the suc-
cessive Owners thereof.

SUBJECT to real property taxes and assessments of the current fiscal year and all later years, covenants, conditions, uses easements,
rights, rights of way and other matters of record on the date hereof.
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TRUST DEED ‘
EXHIBIT A

(Legal Description) |
REGULAR USE PERIOD 3

PARCEL A: An undivided 1/50th interest as a tenant in common in and to the condominium hereafter described in two parcels:

Parcel 1 Unit_.,B__of Lot.é.ﬁ as shown on the Map entitled “Tahoe Village Condominium ", being all of
Lot , located in ‘‘Tahoe Village Subdivision, Unit No, 1" filed for record in the office gé tge County
Recorder of Dou?a; County, Nevada, on November 12, 1974 in Book 1174 of Maps, at Page , as File

No.

Parcel 2 TOGETHER WITH an undivided 1/4th interes, in_and to the common area of Loté_ﬁas shown on the
R ': Map entitled “Tahoe Village Condominium "', being all of Lot Z=— located in “Tahoe Village Sub-

division Unit No. 1" filed for record in the office of the County Recorder of Dou %County, Nevada, on
November 12, 1974 in Book 1174 of Maps, at Pag , as File No,

EXCEPTING FROM PARCEL A and RESERVING UNTO GRANTOR, its successors and assigns [including all other “Owners”

as defined in that certain Declaration of Covenants, Conditions and Restrictions for Time Sharing Ownership Within Tahoe Village

Condominiums, a Condominium Project (the “Time Sharing Declaration”’), recorded September 27, 1979, as Instrument No. 37103

in Book 979, Pages 2040 to 2073 of Official Records in the Office of the County Recorder of Douglas County, State of Nevada] an

exclusive right to use and occupy said Parcel A during all “‘Use Periods”, including all “‘Holiday Week Use Periods”, ‘‘Service Periods’’

and "‘Bonus Time’’ (as these terms are defined in the Time Sharing Declaration) other than the Use Period hereby conveyed to Gran-
i tee(s) herein pursuant to the provisions of Parcels B and C hereinafter described, and any Bonus Time used by Grantee(s).

PARCEL B: An exclusive right and easement (*Use Right Easement”’) to use and occupy a ““Unit” within the “Project’”” and any

“Condominium(s)” (as these terms are defined in the Time Sharing Declaration) that may be annexed into the Project pursuant to
Article VII1 of the Time Sharing Declaration containing

N S T T T R R R P

i (i) Two Bedrooms ( ><_ )

(i)  Two Bedrooms with a Loft ( )

during the Use Period of seven (7) days and seven (7) nights (as defined in the Time Sharing Declaration) within

USE GROUP hereby conveyed to Grantee(s), and during any Bonus Time used by Grantee(s). Grantee(s) use of the Use Period
is subject to the limitations and conditions set out in the Time Sharing Declaration.

Pursuant to the provisions of paragraph 2.2 of Article Il of the Time Sharing Declaration, this Time Sharing Interest is conveyed
subject to a reservation of an exclusive Use Right Easement for the benefit-of all other Time Sharing Interests during all Use Periods

and Service Periods and Bonus Time as may be used other than the Use Period conveyed to Grantee(s) and any Bonus Time used
by Grantee(s).

PARCEL C: A non-exclusive right to use and occupy the common area of Parcel A during the Use Period conveyed to Grantee(s)
and during any Bonus Time used by Grantee(s).

RESERVING UNTO GRANTOR, its successors and assigns, an exclusive right to use and occupy Units and the common areas in

the Project for sales, administration purposes and development and improvement purposes pursuant to the provisions of paragraph
3.6 of Article Il of the Time Sharing Declaration.

GRANTOR hereby. intends to convey. to Grantee(s) a Time Sharing Interest. Grantor shall have the right convey the remaining un-
divided interests-and reserved use and occupancy rights as Time Sharing Interests.

The Time Sharing Interest herein is conveyed subject to that certain Declaration of Covenants, Conditions and Restrictions for Tahoe
Village Unit No. 1 recorded August 31,1971, as Instrument No. 54193 in Book 90, Pages 473 to 484; modified by Instrument No.
54194, recorded August 31, 1971, in Book 90, Pages 485 and 486; Instrument No. 63681, recorded January 11, 1973, in Book 173,
Pages 229 to 239; Instrument No. 69063 recorded September 28, 1973, in Book 973, Page 812; and Instrument No. 01472 recorded
July 2, 1976, in Book 776, Pages 087 and 088, of Official Records in the Office of the County Recorder of Douglas County, State
of Nevada, as the same are or hereafter may be amended (the ‘*Master Declaration”’).

All of the easements, terms, limitations, covenants, conditions, reservations and restrictions contained in the Time Sharing Declaration
and the Master Declaration are incorporated herein by reference with the same effect as if fully set forth herein. All of the easements,
terms, limitations, covenants, conditions, reservations and restrictions of the Time Sharing Declaration shall bind the Time Sharing
; interest granted hereunder and inure to the benefit of the remaining Time Sharing Interests and the Owners thereof; and all such ease-
ments, terms, limitations, covenants, conditions, reservations and restrictions of the Time Sharing Declaration shall bind the remaining

Time Sharing Interests-and the Owners thereof and inure to the benefit of the Time Sharing Interest granted hereunto and the suc-
cessive Owners thereof,

, SUBJECT to real property taxes and assessments of the current fiscal year and all later years, covenants, conditions, uses easements,
i rights, rights of way and other matters of record on the date hereof.

EXHIBIT B
; (ACCELERATION AND LATE PAYMENT PROVISIONS)

TRUSTOR(S) AGREES that should Trustor(s) sell convey, transfer or dispose of any part or of any interest in said property de-
: scribed in this Deed of Trust without the written consent of the Beneficiary of this Deed of Trust first had and obtained, then Bene-
1 ficiary shall have the right, at its option, to declare the balance of the note secured by this Deed of Trust forthwith due and payable.

: Beneficiary agrees not to unreasonably withhold consent, and should consent be given, the Trustor(s) herein agree to pay the sum
of Fifty ($50.00) Dollars concurrently therewith for administrative costs to Beneficiary,

0067122

The payments herein are due on the date set out herein and if said payment is not postmarked within Five (5) days of said

1 c'ia'te a late charge of Ten (10%) per cent of the amount due, or Five ($5.00) Dollars, whicheverds.geater, shal arged., 448 ,
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