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WHEN RECORDED, MAIL TO:

LYNN & TOWSE _
ESCROW NO. 030800198 780 Emigrant Trail

Markleeville, Ca 96120

MEMORANDUM OF OPTION TO PURCHASE

On January 21, 2003 GREGORY C. LYNN AND SUZANNE TOWSE,

TRUSTEES OF THE 1995 GREGORY C. LYNN & SUZANNE TOWSE TRUST
AGREEMENT DATED MAY 16, 1995, Buyer, entered into a Option
Agreement with JEFFREY R. NOURSE AND LOUANNE S. NOURSE, SEE ** BELOW

, as Seller, for that certain real property situated, lying and
being in the County of Douglas, State of Nevada, being ASSESSOR’S
PARCEL NUMBER 1220-17-515-013, commonly known as 954 0ld Nevada Way,
Gardnerville, Nevada, and more particularly described as follows:

Lot 183, in Block A, as shown on the final map of PLEASANTVIEW
SUBDIVISION PHASE 9, Final Map #LDA 00-027, filed for record in the
office of the County Recorder of Douglas County, State of Nevada,
on September 17, 2001, in Book 901, Page 3761, as Document No.
522892, and by Certificate of Amendment recorded February 12, 2002

in Book 0202, Page 4226 as Document No. 0534615, Official Records
of Douglas County, Nevada.

Said Option Agreement is identified as "Addendum A to the
Land Purchase Agreement" a copy of which is attached hereto as
Exhibit "A" and forms a part hereof.

Said option period shall be in effect to and including June
14, 2005. **% TRUSTEES OF THE NOURSE FAMILY TRUST OF 1991

"THIS DPOCUMENT EXECUTED IN COUNTER~PART IS BEING
RECORDED AS ONE DOCUMENT"

HE )42’4//»«_4/ JTE_

Y C. LYNN, TRUSTEE SUZANNE TOWSE, TRUSTEE

BUYERS :

SELLERS:

JEFFREY R. NOURSE LOUANNE S. NOURSE

STATE OF NEVADA \ )

. ) SS.
COUNTY OF b& JGLITS )

on J& /4’cﬂﬂﬁ23 before me, the undersigned, a Notary Public in
and for said county and State, personally appeared

CREGORY . LYAN, //eﬂé/ﬁz: AND B ZRINE JOUsEs TRVSTEE
known (or proved) to me to be the person(s) who executed the within
1nsE"ﬁ$ent and acknowledged that he  executed the same.

: JUDITH L. PEREZ

2\ Notary Pubiic - State of Nevada
3% Appointmant Recordad in Douglas County
No: 99-10586-5 - Expires November 21, 2003
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WHEN RECORDED, MAIL TO:
, | Lynn & Towse )
ESCROW NO. 030800198 Emigrant Trail

Markleeville, Ca 96120

MEMORANDUM OF OPTION TO PURCHASE

On January 21, 2003 GREGORY C. LYNN AND SUZANNE TOWSE,

TRUSTEES OF THE 1995 GREGORY C. LYNN & SUZANNE TOWSE TRUST
AGREEMENT DATED MAY 16, 1995, Buyer, entered into a Option
Agreement with JEFFREY R. NOURSE AND LOUANNE S. NOURSE, ! SEE * BELOW

- as Seller, for that certain real property situated, lying and
being in the County of Douglas, State of Nevada, being ASSESSOR’S
PARCEL NUMBER 1220-17-515-013, commonly known as 954 0ld Nevada Way,
Gardnerville, Nevada, and more particularly described as follows:

Lot 183, in Block A, as shown on the final map of PLEASANTVIEW
SUBDIVISION PHASE 9, Final Map #LDA 00-027, filed for record in the
office of the County Recorder of Douglas County, State of Nevada,
on September 17, 2001, in Book 901, Page 3761, as Document No.
522892, and by Certificate of Amendment recorded February 12, 2002

in Book 0202, Page 4226 as Document No. 0534615, Official Records
of Douglas County, Nevada.

Said Option Agreement is identified as "Addendum A to the ‘
Land Purchase Agreement" a copy of which is attached hereto as ‘
Exhibit "A" and forms a part hereof. | {

Said option period shall be in effect to and including June

4, 2005.
14, 2005. 4% QRUSTEES OF THE NOURSE FAMILY TRUST OF 1991
BUYERS :
GREGORY C. LIYNN, TRUSTEE SUZANNE TOWSE, TRUSTEE
SELLERS :

_ (Z’LM«KW_
JEFFR . NOUR \ LOUANNE S. NOURSE
STATE OF NEVADA ' =)

) ss. \‘

COUNTY OF _ | JOUGLAS )

On EQ?B 1441003 , before me, the undersigned, a Notary Public in
and for said county and State, personally appeared

Jeffreq R. Nourse. ond lovanne s. Nourse
known (or proved) to me to be the person(s) who executed the within
instrument and acknowledged that ;[hg%_ executed the same.

&m "w—"‘ THCRC N i S S
ﬁ&cé/ &3 BETH ORESSATY

Notary Public w3 Notary Public - State of Nevade &
/ Appointrent Recordedin County of Douglas {"

My Appointment Expires Sept. 16, 2004 é
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ADDENDUM 4_
to the Land Purchage Agrecment concerning the pr#p_my locazed at

ntview, Phase 9, Lot #183

Iy

.mndo.by Jeffrey & Louanne Nourse - o -
A . SN
Buyer, dated _1/21/2003 . - =

It is the intention of Sefler to constmet & single ﬂ:mliy residence an exch remeining | t In
Pleasantview Subdivision, of which the subject property 18 8 part, using Greg I?y:ng °
Conatruction (NV licensa 23224) as the genoral contractor, |

It ia the Intention of Buyer to purchato the subleot proporty at curront masket price fo
future cjanmcﬁon ofmr‘n pmnn_l residence by Elr’r:g Lynn Conshuc:ion.p ‘

Buyar will enter Info & construction combract wi'th'ﬁfeg Lynn Conatrystion for the purpose
of building a single family resldenca on the subject property within_ewo (2 ) years of
closs of egcrow of this agreemont. o |

© Seller does not cstimate the cast ofmti'udina Buyer's fistura home at this timo, Sefler

‘does not estimate the firture market value of the subject property.

Buyer and Seller will exacute an option to buy thn/ property, mnﬂng Seller the aption to
buy the property at the end of _two (2. years if, for any roason, Buyer has nat signed
a copstructon cantract with Greg Lymn Congtruction. This aption to buy will ha recorded

in Dauglias'County., Optian period will begin at the elase of eacrow of this egresment, and

will end two _ (_2 ) years and thres {3) months after class of egcrow of this agreement.
Putrchase prica agreod upon in the aption is the purchase price pald by Buyer. Should
sgll:;] decido to exerclas his option to buy the property, Buyer will realize no profit from
tho aale. oo o - .

Thers will be no invesiment income or profit far Buyes from the sale of the subject
property'prior to tho end of tha-aption perind, IfBuyer dosa nat sign a construction
contrect with Greg Lynn Conatruction'within __2__yeers, and if Seller decides to

cxerclse hia option, Buyesr would get the entiro amount of his original purchase jutics back,
_ but Buyer would riol maka one ponny of prafit. - ;.

| Buyer will contast Seller within S22-BEYr( 1.5 )yesrs of close of escrow of this

]
f

agrosment 10 begin the process of planning Buyer's new home,

.. I : | .
4{3’9\*_’__ Buyur%é Buyer ;@ Seller _-_.;oz_/Sdlnr
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Buyer may arrango for g new firat lom'md daah of trust f; 'r ch i
After the cloge of escrow, the recording of this document 31- a mmg %E’?pm v
document shall strve &s natlos £o potentlal third party purchaser or to parsans extendiog
crgdh that Buyer commits to kesp the property fres of xdditional liens, and, If snld to
third party purchater, taken title aybject-to tho terms of this Agresment. -

Buyer cammits that it will not nap the eeevices of a thind builder, or

impmvgmantl on the real praperty without the consent og'ggl " Shc;uld gtltlyﬁ:r“ lr‘:;:yrovo

the sub;ect propetty and shauld Seller exercise his opfion to purchase the subject property,

such 1n\pr1:"\temenu woulld becamo the property of the Seller, and Buyer would reccive no
. compensation for them. | '

Buyer is awara that any Improvements on the praperty must bs sppraved by the
Plegsantview Design Review Caommitiee (PDRC) prior to their songtruction. Buyer i
atlvised that the PDRC ix comprisnd of Greg Lynn, ovmer of Grog Lynn Conatyyetion;
Suzanne Towse, office manager at Greg Lynn Constnietion’ and Matk Bamett,
superintendent at Grog Lynn Construction. Priar to the end of the option period, FDRC
will not approve any impravements on the property dther than thoge to be biils by CGreg
Lynn Construction, . - - : L

This Agreement serves gs the On!y consideration which wauld lnddca Beller ta enter into
an Agreement to sell the subject praperty, Buyer undsintands this ead further undemtands
* end commits to tho plain and clear torms of this Agroement, :

Because Buyer will be chtaining less than fies and dlear titls to the subject property, and
in order to deal fhirly on thia tapic, Seller hacshy granta to Buyer a fifteen (15) day right to
reacind this Agreement, measured from the date snd time last appeating below, duting
which time Buyor mey reacind and cance! hin abligations under this Agreoment by
submitsing such s naticain writing to Sefler. Aftor such fifteen (15) dsy pariod, the rights
and abligations of Buyer may not he glitered or amanded without the sonsent of Seller, -

Upon exercise of the optian eantalned in this Agreement, escrow shafl be opened at

Secller’s choice /2; title company In Dougles Coutity, Nevada, and eserow shall close

forty-five (45)-daya thorenfter with tltle and escrow fees pald by the Seller. J
7 “

- ’
Z /. Date - " Timo ¥

e o ] r

o Date_f=3lon Time_yg AL
— ,Dnt.a:jt’\ “&ﬂm&’i\ﬂ’“

. Dated ( -2/~ Time ¥ 7. lf/m

Louvanne Nourse
’
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REQUESTED BY
Stewart Title of Douglas Gounty

IN OFFICIAL RECORDS OF
DOUGLAS CO., HEVADA

2003FEB 18 AMI0: 4O
WERNER CHRISTEN
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