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Recording requested by:
Wells Fargo Bal‘;{, N.A.
Wells Fargo Home Equity
526 Chapel H111s Drive

Colorado Springs. CO 80920
1 When recorded return to:

Wells Fargo Bank, N.A. ,,
| Wells Fargo Services Co. o
¥ Consumer Loan Servici ng Center é
lg P.0. Box 31557
I Bi11ings, MT 59017-9900
) Mail Tax Statements To: .
| E
0 30004 >3 é
% Ste of Nevada E‘
L DEED OF TRUST 6545936969 :
1 (With Future Advance Clause) |
j 1. DATE AND PARTIES. The date of this Deed of Trust ("Security Instrumem") is :
;’; 17  February 2003 apd the paries are as follows:
| TRUSTOR (“Grantor"):
Victor P. Kearney, a widower §
1361 Promontory Point Drive, E1 Dorado Hills, CA 95762

TRUSTEE: American Securities Company of Nevada

18700 NW Walker Road, Bldg 92, Beaverton OR
97006

P ety e Ll il 2eh L E ERT A

BENEFICIARY ("Lender"):

Wells Fargo Bank, N.A.

: 420 Montgomery Street
San Francisco, CA 94104
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2. CONVEYANCE. Fur good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to scourc the Sceured Debt (defined below) and Grantor's performance under this
Securlcy Instrument, Grantor irrevocably gramts, conveys and sells to Trustee, in trust for the benefit
of Lender, with power of sale, all of that certain real propesty losated iu Uk County of
Duuylas » State ot Nevada, detcribed ag follows:

See attached Exhibit A

with the address of 456 Kent Way '
lgether with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, ditchcs, and watcr stock and all cxisting and future improvements,
simiegures, fixwures, and replacements that may now, or at any time in the future, be part of the real
cstatc described above (all referred to as "Property™).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Sceurity Iostrument
al any one tirme: shall not exceed $ 500, 000.00 - This limitation of amount does not
include intorest and other fees and charges validly made pursuaut (o tiis Seaawrity Tostrimens Also,
this limitation: does not apply to advances made under the terms of this Security Instrument to protect
Leader’s security and Lo perfonin any of ihe covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Scourcd Debt” is defined as follows.

A. Dehi. ineirred under the terms of the promissory note, revolving line of credit agreement,

contract, guaranty or other evidence of debt dated 2/ 17/ 20 03 lﬂgﬂlhnr with all
3mﬂ/20 ;!écaiisé extensions, modifications or renewale. ‘Lhe maturity date of the Sccured Dcbe is

B. All future advances trom Lender to Grantor under such evidence of debt. All futuie aslvances are
secured as if made on the: dute: of this Security Instrument. Nothing in this Security Instrument
shal! constitute & commitment to make additional or futurc loans or advances which exceed the
amount shown in Section 3. Any such wiunitiesnt st he agresd to in 2 separate writing.

C. All sums advanced and expenses incurred by Lender for insuring, prescrving, or othcrwise
protecting the Property and its valuc and amy other sums advamxal amd expenses inrred by
Lender windes die tenms of this Seewrity Instromen.

S. PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Sevursd Debt and 1his Seenrity Instrument.

6. WARRANTY OF TTTLE. Crantor warrants that Grantor is o1 will be lawhilly veized of the estate
conveyed Iy fhis Sexmrity Instrument and has the right to irrevocably grant, convey and sell the
Property to Trustée, in trust, with powcr of salc, Crantor also wacrants that die Property is
uneacinbered, excepl for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With teganl to any niher mortgage, deed of trust, secuxity
dgreement of omer lien document that created a prior security interest or encurabrance on the
Property, Grantor agrees:

A To make all payments when due and to perform or comply with all eovenants.

B. To promptly dcliver to Lender any notices that Grantor receives from the holder.

C. Not to aliow any modification or axtension of, nor to request any future advances under any
note or agreement scoured by the lien documient without Leke™s prior written consent.
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8. CLAIMS AGAINST TITLE. Grantor will pay all laxes, sssessmenrs, liens, encumbrances, lease
pAymemss, groumd remts, utilitles, and other charges relating w the Property, or any part thereof or
interest therein, whether senior or subordinate hereto, when due. Lender may requirc Grantor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Granior's
paymenr. Grantor will defend rirle t the: Property against any claims that would impaux the lien of the
Secunty Instrament. Grantor agrecs to assign to Lender, as requested by Lendcr, any rights, claims or
defenses Grantor may have against parties who supply lsbor or materials to maintain or improve the
Property.

9. DUE ON SALE OR ENCUMBRANCF. Upon sale, transfer, hypothecation, assignment or
éncumbrance, whether voluntary, involumary, or by operation of law, of all or any part of the
Propcrty or any intcrest thorein, then at its sole option Lender auay. by wiilien notice 0 Grantor,
declare all obligations securel herehy immediately due and paysable, except to the extent that such
acceleradon and in such particular circumstances whers exercice of such a right by Londer is
prohibited by law.

10. PROFERTY CONDYTION, ALTERATIONS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that are reasonably noccssary. Grantor shall not commit or
allow any waste, impairment, or deterioration of the Property. Grantor will pot seuxve or demolish
e Property, or any part thereof. Grator will keep the Property free of noxious weeds, grasses and
public nuisances. Grantor sgrees that the nature of the occupancy and use will not subatantially chanpe
without Lender’s prior written consent. Grautor will nut peruil any change in any license, reqiricrive
el or easement without Lender’s prior written consent. Gremtor will notify Lender of all
deminds, proceedings, claime, and actions againgt Grantor, and of any loss or damage to the Propeity.
Lendcer or Lendcer’s agents may., at Lender’s option, enter the Propeity at any rewusnable time for the
purpose of insi)&cg;g the Properiy. Lender shall give Grantor notice at the time of or before; an
inspecrion spec, 2 reagonable ce for the mepection. Any inspection of the Property shall be
entirely for Lender’s benefit and le‘mg: will in nio way rely on Lender’s inspection.

11. AUTHORITY TO PERFORM. if Grantor fails to perform amy duty or any of the covenants
contained in this Scourity Instrument, Lender may. without wotice, perfunn or wanse them o be
perfouued. Grumtor appoints Lender as avotney in fact to sign Grantor's name or pay any smount
necessary for performance. Lender's right to perform for Grantor shall not crcate an obligation to
perform, and Lender's failure to pecform will gt preclude Lender from exercising any of Lender’s
other sights umder the law or this Secwrity Instrument. If any construction on the Property is
discontinued or not carxied on in a reasonsble manncr, Leader may take all steps necessary tu protect
Lender's scourity interest in the Property, includiuyg completion of the ronstrucron.

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably srangs, sells amd conveys to
Trastee, in trust for the benefit of Leuder, as additional ecuriry a1l the right, die and interest in and
to any aad all existiug or futre leasss, subleases, and any other written ot verbal agreements for the
use and occupancy of any portion of the Property, including any cxtensions, tenewals, modifications
or substitutions of such agreements (all refcreed to as "Leases”) and tcuts, fssues and profits (2l
reforred to as "Rents”), Grantor will piongitly provide Lender with wue sid corect copies of all
cxisting and famre | eases. Grantor may collect, receive, enjoy and ue the Rents so long a3 Grantor ig
hot in detqult under the terms of this Security Instrament.” Grantur agrees that this asstgnmenr ¢
immediately effective between the partics w (his Security Tnsrrument and effective as to thard parties
em the recording of this- Security Instrument. Atus assignment will- temain cifcotive during any period
of redemption by the Grantor until the Sccurcd Debt is satisfied. Guantug aprees (iat Lender 1S endiled
to notify Grantor or Grantor’s tenants ta miske payments of Rents due or to become due directly to
Lender afler such recording. However, Lender agrees not to notity Grentor’s temants uatil Grantor
defaults and Lender notifies Grantor of the default and demands that Grantor or Guranto’s Lesnes py
all Rents due or to become due directly to Lender. On receiving notice of default, Grantor will
cndorse aud deliver i Tender any Payment of Rents in Grantor’s pogsecsion and will recgive any
Renis in roust for Lender and will not commingle the Rents with any other funds. Aoy amwouuts
collectod will be applicd as provided in this Secusity Iusywncul. Gramtor warrants mar no defanlt
cxists under the Leases or auy applicable landlord/tenanr 1aw. Grantor also agrees to maintain and
1€quist any (enans to comply with the termas of the Loases and applicable law.

C=rat oy

Gl

e

NCVADA - MASTER FORM DEED OF TRUST
LENV 2 (550¢) Mage 2 of 10

0569199
| BK0303PG02LOO

T

T e




v
-

N -: ) . L ..
P - o e e 5 e i = e < e _ - P o —— .

FEB 138 2083 11:83 AM FR WELLS FARGO-WHOLESALEG8 8687 TO 915057655063

13. LRASEROYDR; CONDOMINTIIMS; PLANNED INIT DEVELOPMENTS. Grantor agrees 10
comply with the provisions of any lease it this Security Iastrument is on & Jeaschold, If the property is
a unit in 2 Condominium Project o1 is parL of 2 Planest Unit Development ("PIM*), Gruntor agrees 10
the following:

A. Obligations. Grantor shall perform all of Grantor's obligations under the Comstitwent
Deocuments. The "Constitucat Documieats” are the: (i) Declaration or any other docunmut whicl
cresiex the Condomininm Projects or PUD and any homeowners ag50ciation or equivalent entity
("Qwners Associstion”); (i) by laws; (i) code of regulations: and (iv) other cquivaient
documents. Grantor shall promptly pay, whea due, all duex sl axssxsinenis isnposest pursname o
e Counstitvent Documents.

B. Hozard Insurance. S0 long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or "hianket” policy on the Condomunmm ¥roject or PUD which is
eatistactory to Lender and which provides insurance coverage in the amounts, for the periods,
and aguiust e hazands Lender reqaires, inciuding fire and hazards jucluded within the term
"extended coverage,” then Grantor’s obligation under Scction 19 to maintain hazard insurance
coverage on the Property is deemed satisfied Lo the extent (hat the required coverage is provided
by the Owner's Association policy. Grantor shail gve Lender prompt notice of any Iapse in
tequired hazard insurance coverage. In the event of a distribution of bazaid insurane proceeds
in lieu of restoration or repair following a loss 1o Property, whether to the unit or to common
slements, any proceeds payabie 1 (Gramor are herchy sasianed and shall be paid to Lender for
application to the sums sccured by this Secusity Tusuumesn, with any exress paid to Grantor.

C. Flood Insurance. Grantor agrees 10 meintain flood insuranice for the Jife of the Secured Debt
which is acceptable, as w fistn, Asumnn ) extent of enverage 10 Lender,

D. Public Liability Insurance. Grantor shall take such actions as may be reasuble 1o insure thar
the: Owners Association mainrains 8 publie Habitity insurance policy acceptable m torm, amount,
4nd extent of coverage to Lender,

- Condemnation. The procceds of any award or claim for damages, direct or consequential,
poyable to Grantor in conncction with any condemnation or other taking of 1l or any part of the:
Pioperty, whether of the unlt or of the common ¢lements, or for Ay conveyance i liew of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shatl be applied
by Lender to the sums sccured by thie Security Toxtruroent ss provided in Secdon 18.

¥. Lender’s Prior Consent. Grantor shall not, except aficr notice to Lender and with Lender’s
prior writicn couseul, cilher partition or subdivide rthe Property or comsent 10: (i) the
ahandonment or termination of the Condonumum Project or PUD, except for abandonment or
termination requircd by law in the case of substamtial destruction by fue or other casualty or in
e caxe of 4 taking by condemnarion ar eminent domain: (i) any amendment to any provision
of the Comstituent Documents if the provision is for the express benefit of Lender; (iii)
termination of professioual mansgement and assummption af self-uranagement by the Qwners
Association; or (iv) any action which would have the cffect of readering the public liability
insuranoc coverage maintained by the Owners Assonciation neseqiabite to Lender.

G. Remedies. If Grantor does not pay condominium or PUD dues and assessments when due, then
Lender may pay themn Ay anoumt dishursesd hy ender under this section shall become
additional debt of Grantor secured by this Security Instrument. Unless Grantor and Lender agrec

(o other terms of payment, these amounts shall bear interest from the date of djshursernent 4t the
Secured Debt rate amd sludl be prayalle, with inrerest, upon notee from Lender to Grantor

remiesting payment.

14. DEFAULT. Grantor will be in default if any party obligated an the Secwred Nebr falls 10 make
payment when due. Grantor will be in default it a breach oceurs woder the terms of this Sccurity
Instrument or any other document exceuted for the puzpose of creating, secuting v guarautying the
Secured Debt, A goud faith betief hy Tender rhar | ender a any time i¢ ingecure with respect to any
persnn or entity obligated on the Secured Debt or that the prospect of any paymctit or the value of the
Property is impaired ghall also constitute au event of defanit.
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MED! i { ale i1l require Lender w piovide
) DEFAULT. In sonw instanccs, federal and staie: Taw will req
m?unmm' ﬁtsb?'l:ﬁgﬁf the right to cure or other notices and may establish timc oclmdml !;xlg af:;
foreclosure actions. Subject to drese limitations, if m :yn;::; :tmeym aﬁl?:a; mmm meopm“
foreclose ilis Security Instrument in 3 manues prov: C Cho al Sl borome
agreod harges, accrued integest and princip
of Landr, X tao and P g e e i jred by law, 1 on the occurzence of a detaull
impwaliately duc and payable, after giviug notice if required by law, B o, the
j iti be eutitled to all the remedies pravi y law,
or anytime thereafrer. In addition, Lender shalt Lt e 1€ g wifout
rerms uf the Sccured Lebt, this Secuuty Instrument nlty ™ ocumceAats, M o
imatation 1. Trustee shall, In addition to any ©
Jipoy the powes to sell the Propesty. If there is a default, to o o
i 'remed Lender, advertise and sell the Property 85 2 ¢ U
permied g e cacion e i ; absulute titlc free and clese
e : highest bidder for cash and convey O)
separaLe Jlcets 2t DOl ent ot G o «re: and place os Trustee designaes. Tiustee shall
of oll right, tide and interest of Grantor at such tiwe and p ' A Al
ive notice i i d place of sale and 4 description e Property «
pive of sale ncluding the: Lime, terma 6 ] o O oRle of the
5 ires Jicable 1aw in effect ai (ic time of the proposed sale. Up
ropen mﬁ‘u&y e;ht:nﬁu prohibited by law, "fyustee shall rake and deliver 4 deed 10 the P& ?o?ttsy
sold which conveys sbsolute title to the purchaser, and after first paying all fees, charges ?nd ’o}
shall pny to Lender «11 moncys advanced tor rgpsgir:i ;a;xdcz,:. man'anochllcms, ass;smuspampr:‘m
excinnhrances and interest thereon, and the pnincip interest ou_ Securc s
. The recitals in any tleed of conveyance
sutplus, if any, o Grantor. Lendet may purchase the Propexty : o e eomrativs and
i ie evidence of Wi facts sct forth therein. an renedics arc ct,
:%:ueﬁh?sriﬁa ::cdlethe Lender is entitled to all remedics provided at law o5 equity. whether or ?g;
cxpressly cat forth. The aweptance by Lender of any xsuit ib payment or partial paymtiltllegnsm“
Secured Debt after the balance is due m is aceclerated or a‘:‘lhg' fbm:hapt;y p::xog?:glg&cﬁ e ad
itmre iver of Lender’s right 10 requite comicte cure ny exis .
3::5?3;2" ;;1; :em; on Granin'’s dcfgll:lt, Lender does not waive Lender’s right to 1ster consider the
event A default if it continues or happens aguin.
FXPENSES: ADVANCES ON COVENANTS: ATTURNEYS' FIEES; COLLECT'ION gms
ixcept Whent prohilited by law, (irantor agrees Ioi jidy 3] of Lender’s ex%et;sne; it Gmtxtpr I 1(:
@ Lin this Security Tustrument, Grantor will aiso pay on Jeman arnouy mcurred’ .
ﬁdﬁvmmuﬁng. inspeoting, preserving ui caherwise protecting the Property and D::xder :.- sfcung
intcrest. 'These expenses will bear interest from the dave of the payment until paud in full ar the: ’ghmd
inteerext rate in cffect as provided in. she terms of the Secured Debt. Grantor ugrecs 10 pay n\gd?und
expenses {ncurres! by Lender in collecting, enforcing or piotecting, Lendere’ rights z'nd remedies under
this Security Instrument. This Amown snay include, but is not limjteal to, attormeys t0eg, COUIT CONIN,
and other Tepal expenscs. Thic Security Insrament shall remain in effect umtil relm.s'ud. ] .
FNVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCME;‘S‘. AS E\;s:g o: m:tsal ae;t:::; ng)
Environmental Law mcans, without Limiration, e Comprchensive ";ﬂl'l al Respe m&
eation and Liability Act (CERCLA, 42 U.8.C. 9601 et stap.). and all other , State
?o:::p:::v?o?cgulaﬁom, oidmmes, t‘.mu'z’ordus. attorncy general opinioas o mterprctfve lgne(g
concerning the public health, safcty, welfare, environment or a hazardous substapc;, an Z)
Hazadous Substance means amy foxic, radioactive or hazardous watenial, waste, pollutant
contaminant which has charnctericties which remler the substance dangerous or pientally langcr
to the public health, safety. welfarc or environment. The term ‘mcludw. w:thoutn lmur3 on, any
substances defined g “hazardous mate ial.” moxic substances,” “hazardous waste” Or hazardous
substance” under any Environmental Lav;.
Grankn represcnts, warrants and agrees that. . o
A“:,x:g;: as previonsly discloscd and ooknowledged in writing Lo Lendcr, 1o Haza:dous Subml.umt;
ix or will be locoted, stored or released on or in the Property. Tnig Tesiriction docs oot n;;p yme
small quantifirs of Tlazardous Substances that are generally recognized to be appropriale for
rmal use and maintenance of the Property. N '
B. g?mqu as previously disclosed and acknowledged in writing to Lepdet, Grantor aud evcg tenant
have been, are, and shall remain in full compliance: with any applicablc Environmental Law.
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C. Grantor shall immediately notify Lender if g roiease or threstened release of a Hazardous ;
Substance occurs o, wnder or about the Property or there is a violation of a0y Euvitomweutal i
T.aw conceming the Pmperty Tn such an event, Grantor shall take all necessary remedsal achon
in accordance with any Environmental Law.

D. Grantor shall immediately oty Lender in writing as soon as Grantor has reason to believe :
there ic any pending or threatenod investigation, claim, or procccding relating to the release or i
theeatened release of any Hazandous Substsmer or the violation of any Eovironmental Law.

1R. CONDEMNATION, Grantor will give Lender prompt notice of any pending or threatened sction, by
private or public entitiec to purchase or take any or all of the Property through condemnation. eminent
donwin, or any other means. Grantor authorizes Lawler 10 intervene in Grantor’s name in any of the
above described actions or claims. Grantor ascigne to Londer the proceeds of any awerd of claim for
damages connected with a condemnation o1 villier (aking of all ur auy part of the Properry. Such
proceads shall be: paid 1o Lender and applied to the sums secured by this Security Instrument, whether
or not thea duc, with any excess paid to Grantor. This assigament of proceuils iy subject © the terms
of any prior mortgage, deed of wust, security agreement or other lien document. ;

19. INSURANCE. Grantor shall keep Property insured against loss by fire, flood, thelt aud other hiards 5
aml risks reasonably assoclated with the Property due to its type and Jocation. ‘Lhis insurance shall be gf
maintamed 1n the amounts and tor the periods that Lender requircs or is required by applicable law.,
The insurance carmier providing the insurance shall be chsen by Grantor whject to Lender’s approval,
which shall not be unreasongbly withheld. If Grantor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protcct Lender’s rights in the Property according
Ui ety of this Security Instrument. 17 1ender determines at any time during the term of the
Secured Liebt that the Froperty securing the Socured Debt is not covered by flood insurance or is
covered by flood insurance in an awouat less (han the amount required hy - law, Tender will notity
Grantor that Gramtor should obtain flood iosurance at Grantor’s expense. If Grantor fails to obtain
adcquatc flood insusance which is acceptable to Leader. Leuder shall punduse flood insorance on
Gruntor's behalf. All insurance policies and renewals shall be scceptable to Lender and shall include a
standard "mortgage clansc” and, where applicable, "loss payee clause." Grantar xhiall irnesliaiely
notify Leades of caucellation or termination of the insurance. Lender shall have the ripht to hold the
policies and renewals. If Lender requires, Grantor shall imuncdiatcly give to Lender all receipts of paid
premiums and renewal notices. Upon loss, Giantin ’liall give immestiate notice 1o the Insurance carrier
and Lender Jender may make proof of loss 1t not made inmedistely by Grantor, Unless otherwisc
agreed in writing, all insurance procceds shall be applicd to the restoration or repair of the Pioperty o
to the Secuicd Debl, whether or nat then due, ar. Tender’s option. Any spplication of proceeds to
principal shall not extend or postpone the due date of the scheduled paymcnt nor change the amount of
any payment. Any excess will be paid to Grantor. If the Property is acquired hy 1ender, Grantor’s
right © any insurance policies and proceeds reculing trom damage to the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt imugediately Deliine e acquisition.

20. FSCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agrocmont,
Grantor will not be required to pay to Lender funds for taxcs and inswiance in esciow.

21. FINANCIAL REPORTS AND AULDITIONAL DOCUMENTS. Gramtor will provide 10 Lender
upon request, any financial statement or information Leuder miay deem Teasonably necessary. Grantor
agieey tu sign, deliver, and file any additionsl documents or certifications that Lender may consider
Decessary to perbect, continue, and preserve Grantor's obligations under this Security Instrument and
Lender’s liea status va (e Property.

ZZ. JUINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND, All dutics under this Seenrlty Instrument are joint aad individual. If Grantor signs this
Security Instrument but does not sign an ¢vidence of debi, Grantor does so ouly W bansfe, worngage
and convey Grantor’s inteiest in the Property to secare payment of e Secured Debt and Grantor does
not agree 1 be personally liable on the Secured Debt. It this Security Instrument sccures a guaranty
between Lender and Grantor, Gramtor agrces to waive any rights that uiay pnevean Tender frm
bringing any action or claim against Grantor ot any party indebred under the obligation. These rights
may inchude. but are not limited to, any anti deficiency or onc-action laws. Grantor agrees that Lender
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and any party to this Secusity Instrument may extend, modify or make any change i the terms of this
Secusity Iustruusent or any evidence of debt without Grantor's congent. Such a change will nor relesse
Grantor from the terms of this Security Instrument. The duties and benefits of this Sceurity Instrument
shall hind and henefir the: successors and assigns of Grantor and Lender.

AITLICADLE LAW; SEVERABILITY: INTERPRETATION, This Scvurity Instrwnent is
governied by the laws of the junsdiction 1n which the Property is located. This Security Instrument is
voplete aud fully integrated. This Security Instrumens may nor be amended or modified by oral
agreement. Any aection in this Sccurity Instrument, attachments, or any agreement selated to te
Secured Debe that conflicts with applicable law will not be effective, unless that law expressly or
impliedly permits the variatinny by wrilen agreement. i any section of this Security Inswuanent
cannot be entorced according to its terms, that scction will be severed and will ot affect the
enforceability of the remainder of this Security Instrument. Whenever used, the singular shall include
the plural and the plural the singulac. The captions il eeadings of the secrioms of this Serarity
Instrument are for comvenience only and are not to be used to interpret or define the terms of this
Security Tustoutmet. Time ix of the: essence m this Security Instrument. In the evenr any section in this
Secunty Inctrument directly conflicts with any scction of the revolving line of credit agreement or
promissary niote referenced in Section 4, the teems and conditions of said revolving credit agreeroent
or promissory notc (as applicable), the abitration agrecuent, and (e agweeinen to provide
fiood/property msurance, all of which | agree to by signing this Security Instrument, the terms and
conditions of said documents aned nt the Serurity Instrument shall control.

SUCCESSOR TRUSTEE. Lendcr, at Leades’s option. may from time to time remove Tiustee mal
appoint a succegsor trustee without any other formality than the designation in writing. The successor
Uuster, witiout comveyance of the Properry, shall sicreed to all the title, power and duties conterred
upon Trustee by this Security Instrument and applicablc law.

NOTICY.. Unless otherwise required by faw, any notice shall be given by delivering it or by mailing
it by first ¢lass mail to the appropiiate party's wldress on page 1 of this Seamiry Insrimenr, or as
shown in Lendet’s records. or to any other address designatcd in writing. Notiec to one Grantor will
be deemexd (o be uulice to all Grantors.

WALVERS. In the cvent Grantor is not also the bormower, customer ot obligon (all refenied w as
“Rorrower”) under the Secured Debt:

A. Grantor waives all rights of hanestead exenipiion n the i

B. Grantor reprosents and warrants to Lender that this Sccurity Instrument is executed at the request
of the: Boower; Grantor will not, without prior written consent of Lender, sell, lease, assign,
cacumber, hypothecate. transfer or otherwise dispuse of all or substsntially all of the Property:;
and Grantor has established adequate means of obmining, from Borrower, on a continving basis,
financial and other information pertzining 1o th: financial condition of Borrower. Grautor agrees
to keep adequately informed from such means of any facts, cvents or circumstances which might
in any way affect. ihe risks of Grantor, and Grantor further agrees that Lender has no oblipation
t disclose to Grantor information or material acquired in the course o amler's relatinnyhip
with Rorrower,

C. Gramor hereby waives any right lo require T.ender t proceed against any person, including
Borrower; proceed against or exhoust any collateral held from Bomrower or any other pesson,
punsue any orher remedy in Lender’s power; or make any peesentments, demands for
performance or give any notices of nouperfonmance, protests. natices of protest of dishonor in
connections with the Secured Debt and this Sceurity Instrument.

D. Grantor also waives auy defense arising hy reason of any disability or other defense of Borrower
oF any other defense of Borrowcr or any other person; the cessation fium wiy vause whatsoever,
othe: Bau paymen: in full of the obligations of Borrower under this dSecurity Instrument gpd
Secured Debt; the application by Bomower of the pivceeds of the Secnred Debt: for purposes
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- , 10 Grantor; any act or omission by Lender which dircetly or indirectly results in or aids the
=z dischurge of Borrower by operation of law or otherwise, including any mmpairment or loss of
E . any sccurity resulting from the exercise or election of auy remedies by Lender, incinding, -
without limitation, election by Lender to exercise any of Londer’s rights, now or hereafter "
obtaiwed. uuler uny power of sale sex forh In any seraity nstroment securing repayment of the
mdsbtedness of Borrower and the conscquent loss, limitation or impabuset of G right o "
recover any deficlency from Borrower in coanection therewith or dus  any fair value
limitations or determinations in couuslion with 2 judicial foreclomnre: or any modificstion of -
the Secured Debt in my form whatsocver, including, without limitation, the renewal, extensivn,
acceletation or ather change fn rime for payment or sny increase in the rate of intoreet, Until ol i
amounts sccurcd shall have been paid in fall. Grautur furdicr waives any Tight 10 enforne any -
| myulywhkhlendamhmmmymbwoagﬁnakmowuormvmmm
f waives any benefit of. or auy right 1o participate in, any secnriry whatsoever now or nereatter
_; . held by Lender,
: E. Grauwr acknowledges, warranrs and agrees that each of the wawers set forth in thic section are :
l - msde with the tall knowledge of their sienificance and conscquence and that, under the
cireumstances, e waivers are reasmable and 201 contrary to public policy or law. If any of eaid |
Walvers ave detertmned to be contrary to any epplicable law or public policy, such waiver shall 4
be effective ouly (v Ui extens permitted hy law, 1
27. STATEME:.N’I‘ OF CONDITION. From time to tiroe, 4 required by law, Lender shall famish to .
Grantor or itz agent such statcments as may be required concesuiny e comlition of the Secured Detx.
quicrwmchzrgeateeforsuchmmanmaybupumittedbvhw. B
28. RECONVEYANCE, Upon payment of all sums secused hy this Security Instument, Lender ghali ;
.!eqmnt'fmmtoreeonveythc?mpmyandshnllmmdcrthis&mritylnstmmandanynmw 1
mstrument evidencing the Securedd Dbt to the Trustee. Trustee shall reconvey, without warrgnty, the
é Property or that portion socured by this Sceurity Instrument. To (e extem [wermitted by law, the ‘
{ reconveysmee may describe the grantee as “the person or persons lcgally cntiticd thereto,* Neither :
! Lender nor Trustee shall have any duly to deiermine the rights of persons claiming to be nghttal
'ir:nm of any reconveyance. Lender will charge a fee for such reconveyauce as may be permitied by
; |
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SIGNATURES: Dy signing below, Grantor agress to the terms and covenants contained in this Security
Instrument and in any alttachments. Grantor aleo acknowledges receipt of a copy of this Security

e Grastor

nte Lramor Dawe
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ACENOWLEDGMENT:
(Individual)

stateor e Nlew N lex O }ss.

county or P Bernalilla .

'Ihis instrament was acknowledged betore s on bl =0 Q by
Vietor P. Kearnay

Title and Rank (Optional)

{Geal)
My commission expires: 6 "'50 ~O3
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v EXHIBIT "A"
LEGAL DESCRIPTION
ESCROW NO.: 030100433
Lot 6, in Block B, as shown on the map entitled ROUND HILL
VILLAGE UNIT NO. 3, filed for record in the Office of the County
Recorder of Douglas County, State of Nevada, on November 24,
1965, as Document No. 30185.

Assessors Parcel No. 1318-15-311-004

. REQUESTED BY
Stewart Title. of Doiglas County

IN OFFICIAL RE '
DOUGLAS G- SEVADA,
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