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' RECORDING REQUESTED BY:
APN.# 1220-16-710-051 STEWART TITLE COMPANY
ESCROW NO, 93 07 00584 . SHEN RECORDED MAL TO:

JOANN NEWELL, TRUSTEE
4300 JAMES DRIVE
CARSON CITY, NV. 839506

DEED OF TRUST WITH ASSIGNMENT OF RENTS

THIS DEED OR TRUST, made this 1llth day of March, 2003 , between,
LSPT EXCHANGE CORP., a Nevada corporation
herein called "Trustor”, STEWART TITLEOF DOUGLAS COUNTY , a Nevada corporation,

herein called"Trustee”, and JOANN NEWELL, SUCCESSOR 'TRUSTEE OF, THE GEORGE AND
JOANN NEWELL REVOCLABE LIVING TRUST RESTATED 3 ~29-939

herein. called "Beneficiary”

WITNESSETH:
That Trustor ircevocably grants to Trustee in trust, with power of sale, all interest of Trustor in that certain propecty
sirmate in = DOUGLAS County, State of Nevada, more particulatly deseribed as follows:

See Exhibit "A" attached hereto and by reference made a part hereof for complete legal description.

TOGETHER WITH, the tenements, hereditaments and appurtenances thexeuato belonging or appertaining, and the reversion
and reversions, remainder and reminders, rents, issues and profits thereof, subject, however, to the right of Beneficiary,
during any period of default herennder, and without waiver of such default, to collect said rents, issues, and profits by any
lawvful means, and to apply the same, less costs and expenses of collection, to any indebtedness secured hereby.

FOR THE PURPOSE OF SECURING: (1) payment of the sum of$ 95,600.00 and the interest thereon according
to the terms of 2 Promissory note or Dotes of even date herewith made by Trustor, payable to order of Beneficiary, and all
extepsions or renewals thereof; and (2) the performance of each  agreement of Trustor incorporated herein by reference or
contained herein: and (3) payment of additional sums aod interest thereon which may hereafter be loaned to Trustor, or to his
successors or assigns, when evidenced by 2 promissory note or notes reciting thac they are secured by this Deed of Trust.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor agrees to properly care for and keep said property in good condition and repair; not to r&move or demolish any
building thereon; to complete in a good and workmanlike mannex any building which may be constructed thereon, and to
pay when due all claims for labor performed and materials furpished therefor; to comply with all Jawsg, ordinances and
regulations relafing to any alterations or improvements made thereon; not to commit ox permit any waste thereof; notto
commiit, suffer, or penmit any act to be done in or upon said property in violation of any law, covenant, copdition, Or
restriction affecting said property, to cultivate, ixrigate, fertilize, fomigate, prune, and/or do any other act or acts, all in

a timely and property manner, which, from the character or use of said propexty, way be reasonably necessary, the specific
erumerations herein not excluding the geperal.

2. Trustor agrees to pay and discharge all costs, fees and expenses of this trust ipenrred in connection with any default by
Trustor.

3. During the contimance of this trust, Trustor covenants to keep all buildings that xaay oW or at any time be on said
property in good repair and insured against logs by fire, with extended coverage endorsement, in a company ot companies
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DEED OF TRUST WITH ASSIGNMENT OF RENTS - Page 2

authorized to issue such insurance in the State of Nevada. Said insurance shall be at least in the sum of all obligations baving
priority over this deed of trust, or the maximum full insurable value of such buildings, whichever is less. Said insurance
shall be payable to Beneficiary to the amount of any montary loss suffered by Beneficiary as a result of the breach by
Trustor of a provision of this deed of truse or of the Agreement hereby secured. The policy or policies of said insurance
shall be delivered to Beneficiary or to the collection agent of Beneficiary, as further security, and in default thereof,
Beneficiary may procure such insnrance and/or make such repaixs, and expend for either of such purposes such sum ox sums
Beneficiary shall deem necessary. The amount collected by Bepeficiary under any fire or other insurance policy may be
applied by Beneficiary npon any moxnetary Joss suffered by Beneficiary as a result of the breach by Trustor of a provision
of this Deed of Txust or of the Agreement secured hereby, or, at the option of Beneficiary, the entixe amount go collected,
or any part thereof, may be released to Trustor. Such application or release shall not cure or waive any default or notice

of default hersunder or invalidats any act done pursuant to such notice.

4. Trustor promises and agrees that if, during the existence of this trust, thexe be cammenced or pending any suit o action
affecting said property, or any part thereof, or the title thexeto, or if any adverse claim for or against said property, or any
part thereof, be made or asserted, he will appear in and defend any such matter purporting to affect the security and will pay
all costs and damages arising because of such action.

5. Any award of damages in connection with any condenation for public use of, or injury to said property, Ox any part
thereof, is bereby assigned and shall be paid to Beneficiary, who may apply or releage such moneys received by him in the

same manner and with the same affect as herein provided for disposition of proceeds of insurance.

6. Trustee shall be under no obligation to notify any party hereto of any pending sale of said property, whether such sale ig
by foreclosure or otherwise or of any action. or proceeding in which Trustox or Beneficiary or Trustee shall be a party, unless
brought by Trustee.

7. At apy time, and from time to time, without liability therefor and without notice to Trustor, upon written request of
Beneficiary and presentation of this Deed of Trust and the Agreement secured hereby for endorsement, and without affecting
the personal Kability of any person for performance of the Agreement secured hereby or the effect of this deed of trust upon
the remainder of said property, Trustee may: reconvey any part of said property; consent in writing to the making of any map
or plat thereof; join in granting any easement thereon, or join in any extension agreement or subordination agreement in
connection herewith.

8. Upon receipt of wriiten request from Beneficiary that the Agreement secured hereby has been pexformed and upon the
surrender of this Deed of Trust and the Agreement secured hereby to Trustee for cancellation and xetention, or such othér
disposition as Trustee, in its sole discretion, may choose, and upon. payment of its fees, the Trustee shall reconvey, without
warranty, the property then held hereunder, The recitals in such reconveyance of any matters of fact shall be conclusive
proof of the truth thereof. The Grantee in such reconveyance may be described in general terms as "the pexson or persons
legally entitled thereto®.

9. Should Trustor default in any texm, covepant or condition of the Agreement secured hereby, or in the performance of any
of the covenants and agreements herein contained or incoxporated herein by reference, Beneficiary may proceed to exercise
the remedies hexein provided.

(a) Should defavlt be made by Grantor in payment of any indebtedness secured hexeby and/or in performance of any
agreement herein, then Beneficiary may declare all sums secured hereby mmmediately due by delivery to Trustes of a written
declaration of default and demand for sale, and of written notice of default and election to cause said property to be sold
(which Trustee shall cause to be filed for record) and shall surrender to Trustee this Deed, the notes and all documentation
evidencing any expenditure secured hereby.

(b) After three months shall be elapsed following recordation of such notice of default, Trustee shall sell said property
at such time and at such place in the State of Nevada as the Trustee, in its sole discretion, shall deem best to accomplish
the objects of these Trasts, having first given notice of such sale as then required by law. Place of sale may be either
in the county in which the property is to be sold, or any part thereof, is situated, or at an office of the Trustee located
in the State of Nevada.
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DEED OF TRUST WITH ASSIGNMENT OF RENTS - Page 3

(c) The Grantor, Pledgor and Mortgagor of the personal propexty berein pledged and/or mortgaged waives any and all
other demands or notices as condition precedent to sale of such property.

(d) Trustee may postpone sale of all, or any portion, of said property by public announcement at the time fixed by
said notice of sale, and may thereafter postpone said sale from time to time by public announcement at the time previously

appointed.

(e) At the time of sale so fixed, Trustee may sell the property so advertised or any part thereof, either as a whole or in.
separate at its sole discretion, at public auction, to the highest bidder for cash in lawful money of the United States, payable at
time of sale, and shall deliver to purchaser, a deed conveying the property g0 sold, but without covenant ox warrauy, EXpress
or implied, Grantor hereby agrees to surrender, immediately and with demand, possession of said property to such purchaser.

10. Trustee shall apply the proceeds of any such sale to payment of, expenses of sale and all charges and expenses of Trustee
and of these Trusts, incinding cost of evidence of title and Trustee’s fee in connection with sale; all sums expended under the
terms hereof, not then repaid, with accrued interest at the rate of ten percent (10 %) pex anpum, all other sums then secured
hereby, and the remainder, if any, to the person or pexsons legally entitled thereto.

11. The following covenants No. 1, 3, 4 (interest 12%), 5, 6, 7 (counsel fees - a resopable percentage), 8 and 9 of Nevada
Revised Statutes 107.030, are hereby adopted and made a part of this Deed of Trust.

12. Trustor agrees to pay any deficiency arising from any cause after application of the proceeds of the sale held in accordance
with the provisions of the covenants hereinabove adopted by reference.

15. This Deed of Trust applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees,
administrators, executors, successors and assignos. It is expressly agreed that the Trust created hereby is irrevocable by Trustor.

14. Trustee accepts this trust when this Deed of Trust, duly executed and acknowledged is made 2 public recoxd as provided by
law, xeserving, however, unto the Trustee, the right to xesign from the duties and obligations imposed herein whenever Trustee,
in its sole discretion, deems such resignation to be in the best interest of the Trustee. Written notice of such resigoation

shall be given w Trustor and Beneficiary.

15. In this Deed of Trust, whenever the context so requires, the masculine gender includes the feminine and/or seuter, and the
singular number includes the plural. The term "Beneficiary” includes any future %OSI%“ of the note secured bereby. The term

"Tyustor” includes the term "Grantor”. I EXCHANGE CORP.
Exscuted this 4/ dayof Manch 03 * %
' M g aw&‘—

Y: Jim Litschi, Asst. Sec.
AUTHORIZED OFFIXICER

STATE OF y
} S8.

COUNTY OF

This instrument was ackn ed before me on, ,
bY' BY b4

/sz WSS 0, SEAL

Notary Public
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OAI.IFOHNIA ALL-PUHPOSE AGKNOWLEDGMENT

State of California

County of &,7/&, C/@) Q_./ >

on MUALAYL 03 wwonrme Artia . (06FS
ate arge a tle o cer (e.g., “Jane Doe, Notary Public”
personally appeared M Qﬁﬁdl_ )

Name(s) of Signer(s)

personally known to me
] proved to me on the basis of satisfactory
evidence

to be the persongyf whose name(pf is/are
subscribed to the within instrument and
acknowledged to me that he/strerthey executed
the same in hisfrerftieir  authorized
capacity(ies), and that by his/herikeir
signature¢€) on the instrument the persorys], or
ALICIA F. COATS the entity upon behalf of which the personi&)..
Commission# 1322032 § acted, executed the instrument.
Notary Public - California £
Santa Ciara County WITNESS my hand and official seal. O:Q

GL,Q;G-:...,X (o

Signature of Notary Public

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: _Q,Qé_g/o z T /JS 7L
Document Date: m M C /0 / /’ J 0 g Number of Pages: ‘ )

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer

Signer’'s Name:

RIGHT THUMBPRINT
OF SIGNER

% Individual h / i Top of thumb here

Corporate Officer — Title(s):
Partner — 0 Limited (0 General
0 Attorney-in-Fact
] Trustee
3 Guardian or Conservator

[0 Other: rSE :

Signer Is Representing: A

< ?2,
g a
B O N 2 R R O S I & A Y I & & Y & N B A B B 8 L & R ) 8 a7 R () B Y 5 7 0 ) e 7 S o L 8 S T &7 S SV

© 1899 National Notary Association » 9350 De Soto Ave., P.O. Box 2402 » Chatsworth, CA 91313-2402 » www.nationalnotary.org Prod. No. 5907 Reorder: Call Toll-Free 1-800-876-6827
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EXHIBIT "A"
' LEGAL DESCRIPTION

ESCROW NO.: 030700984

Lot 21, Block B, as shown on the map of GARDNERVILLE RANCHOS
UNIT NO. 4, filed in the office of the County Recorder of
Douglas County, Nevada, on April 10, 1867, as Document No.
35914.

Assessors Parcel No. 1220-16-710-051

IN THE EVENT TRUSTOR SHALL SELL, CONVEY OR ALIENATE SAID
PROPERTY, OR ANY PART THEREOF, OR ANY INTEREST THEREIN, OR
SEALL BE DIVESTED OF THEIR TITLE OR ANY INTEREST THEREIN IN ANY
MANNER OR WAY, WHETHER VOLUNTARY OR INVOLUNTARY, WITHOUT THE
WRITTEN CONSENT OF THE BENEFICIARY BEING FIRST HAD AND
OBTAINED, BENEFICIARY SHALL HAVE THE RIGHT, AT THEIR OPTION, TO
DECLARE ANY INDEBTEDNESS OR OBLIGATIONS SECURED HEREBY,
TRRESPECTIVE OF THE MATURITY DATE SPECIFIED IN ANY NOTE
EVTDENCING THE SAME, IMMEDIATELY DUE AND PAYABLE.

REQUESTED 8Y

Stewart Title of Douglas Gounty

IN OFFICIAL RECORDS OF
DOUGLAS €O . ¥FYADA

J003MAR 12 PM 3: 29

WERNER CHRISTER
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