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Lo RECORDING REQUESTED BY:
AP.N. # 1320-33-310-042 STEWART TITLE COMPANY

ESCROW NO, 030300716 WHEN RECORDED MAIL TO:

RUBY GOODMAN
412 15TH STREET
SAN FRANCISCO, CA 94118

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS AGREEMENT, made February 26, 2003, by OCEAN SAND, LTD., a
Nevada Limited Liability Company, owner of the land hereinafter
described and hereinafter referred to as "Owner", and RUBY
GOODMAN dba CONTACT REALTY present owner and holder of the deed
of trust and note first hereinafter described and hereinafter
referred to as "Beneficiary".

WITNESSETH

THAT WHEREAS, JERRY GOODMAN and RONALD ALLEN GOODMAN did execute
a deed of trust, dated July 31, 2001 to Stewart Title of Douglas
County, as Trustee, covering:

SEE ATTACHED EXHIBIT "A"

to secure a note in the sum of $500,000.00, in favor of RUBY
GOODMAN dba CONTACT REALTY, which deed of trust was recorded
August 1, 2001, in Book 0801, Page 350, Instrument No. 519758,
Official Records of said county; and

WHEREAS, Owner has executed, or is about to execute, a deed of
trust and note in the sum of $150,000.00, dated February 26,
2003, in favor of NOVASEL & SCHWARTE INVESTMENTS, INC., dba
WESTERN HIGHLAND MORTGAGE COMPANY, and/or their assigns,
hereinafter referred to as "Lender", payable with interest and
upon the terms and conditions described therein, which deed of
trust is to be recorded concurrently herewith; and

WHEREAS, itis a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior
to the lien or charge of the deed of trust first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon
the above described property prior and superior to the lien or charge of the deed of trust frist above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first above mentioned to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mututal benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is
willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which
is unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW THEREFORE, in consideration of the mutual‘ benefits accruing to the parties hereto and other valuable consid-
eration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to
make the loan above referred to, it is hereby declared, understood and agreed as follows:
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(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and "
superior to the lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge of
the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to
and shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited to, those provisions,
if any, contained in the deed of trust first above mentioned, which provide for the subordination of the lien or charge
thereof to another deed or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to,
and (ii) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses
such proceeds and any application or use of such proceeds for purposes other than those provided for in such agree-
ment or agreements shall not defeat the subordination herein made in whole or in part;

(¢) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust first
above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to
and understands that in reliance upon,and in consideration of, this waiver, relinquishment and subordination specific
loans and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed of

trust has by this instrument been subordinated to the lien orcharge of the deed of trust in favor of Lender above re-
ferred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

OCEAN SAND, LTD.

Benefeny  RUBY GOODMAN DEA CONTACT REALTY
Beneficiary
Bencficiary
Owner Beneficiary
STATE OF NEVADA } DATE: February 26, 2003

COUNTY OF__ DOUGLAS }

This igtrument wag-gcknowledged before me

X AN ASASTOSNAAN '
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Nofary Public

[N
o,
oy,




FREESAITY £y

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensjons thereof shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and

superior to the lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge of
the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to
and shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited to, those provisions,
if any, contained in the deed of trust first above mentioned, which provide for the subordination of the lien or charge
thereof to another deed or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to,
and (ii) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement isunder no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses
such proceeds and any application or use of such proceeds for purposes other than those provided for in such agree-
ment or agreements shall not defeat the subordination herein made in whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust first
above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to
and understands that in reliance upon,and in consideration of, this waiver, relinquishment and subordination specific
loans and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed of

trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above re-
ferred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

OCEAN SAND, LTD.

BY: 2

Oowner JERRY GOODMAN Beneficiary T REALTY
BY: ’
Owner  R( WNALD A I,T,EN E;ESESEEEN Beneficiary
Owner Beneficiary
Owner Beneficiary
STATE OF NEVADA } DATE: February 26, 2003
} ss.
COUNTY OF___ DOUGLAS !

This instrument was acknowledged before me on
by,

Signature

Notary Public
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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L) 3
\ State of __CALIFORNIA ;\
0 . lhl\
:j-; County of SAN FRANCISCO ’ 3
\ 1)
! _ \
;-: on_Meve W \b. 2902 before me, NAS LOZANI , NOTARY PUBLIC | )
\ ate Name and Title of Officar (e.g., “Jane Doa, Notary Public) t\
\ personally appeared __&k_ﬁ M Goo DMAN - . \
\\ Name(s) of Signer(s) ) \}
&Q [] personally known to me - OR -~ Bﬁved to me on the basis of satisfactory evidence to be the person(sy §
\ whose name(s) is/aré subscribed to the within instrument \
§ and acknowledged to me that ke/she/they executed the \

N . same in hi§/her/their authorized capacity(igs), and that by \
\ bit/her/thefir signature(g) on the instrument the person(s), \
}i - o or the entity upon behalf of which the person(s) acted, ‘\\
N e e e NAS LOZAN executed the instrument. \
{ . Commission & 1319198 l\
‘) - Calffornia £ WITNESS my hand and official \
‘\ = ferEi A\ Notary Public - G2 > my hand and official seal. N

Z B n Francisco Gounty A\

\\ S g " Sep 26, 2"05% N
\ B srle] Mym Emﬁe«-' &P - \
\ BRSSP e e r\O\‘S X \
§ L)Signatum of Notary Public . b t\,
\ OPTIONAL \
g Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent" 8
\ fraudulent removal and reattachment of this form to another document. g
§ Description of Attached Document \
) {
\ F’\ \\
N Title or Type of Document: SMW N
N \
\ s\\
\ Document Date: Number of Pages: _\ WA/ — N
) ' \
§ Signer(s) Other Than Named Above: S
N\ - . . ‘
§ Capacity(ies) Claimed by Signer(s) | ‘\Q
\

\ Signer’'s Name: Signer’ ; ' \
‘ : gner’s Name: N
\ Q/N | \
§ ndividual O Individual | \
\\ 1 Corporate Officer O Corporate Officer Q
§ Title(s): _ Title(s): ‘\\
\ [} Partner — [ Limited O General 0] Partner — [J Limited [ General N
§ [0 Attorney-in-Fact 0 Attorney-in-Fact \\
\ D Trustee RIGHT THUMBPRINT : D Trustee \\
§ [0 Guardian or Conservator OF SIGNER 0 Guardian or Conservator §
‘\\ 0 Other: Top of thumb here 1 Other: Top of thumb here §
\ | \
\ \
\ §
% Signer Is Representing: Signer Is Representing: \\\\
\ X
§ |
\ ‘
\c . >\
s././././f e o o A e o R e P o o et e e e o e e e e e e e e P e e e e e e e o e P o e e e e e e e e )

© 1994 Natioqal Notary Association » 8236 Remmet Ave., P.O. Box 7184 » Canoga Park, CA 91309-7184 Prod. No. §907 Reorder: Call Toll-Free 1-800-876-6827
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EXHIBIT "A"
LEGAL DESCRIPTION
ESCROW NO.: 030300716

Lot 8, Block A, as set forth on Final Subdivision Map FSM-1006
of CHICHESTER ESTATES Phase 1, filed for record in the office of
the County Recorder of Douglas County, State of Nevada, on
September 12, 1995, in Book 995 at Page 1407, as Document No.
370215 and Amended by Certification of Amendment recorded March
5, 1997 in Book 397, Page 654 as Document No. 407852, and
further Amended by Certification of Amendment recorded July 17,
2001 as Document No. 518480, of Official Records.

Agssegsors Parcel No. 1320-33-310-042

REGUE?TED 8Y

Stewart Titte of Douglas cimnty

IN OFFICIAL RECORDS GF
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