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MIN 100062604166563207
DEFINITIONS

Words used in multiple sections of this document are defined below and other werds are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docoment are
lsp provided in Section 16.

(A) "Security Instrument" means this document, which i dated ~ APRIL 17TH, 2003 .
together with all Riders to this docutment.

(B) "Borrower" is
RAYMOND L. STILLWELL, A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY

Borrower is tie trustor under this Security Instrunsent.
(C) "Lender" is HOMECCOMINGS FINANCIAL NETWORK, INC.

Lenderisa = CORPORATION
organized and existing under the laws of  DELAWARE
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Lender's addressis P.O. BOX B08024
PETALUMA, CA 94575
(D) "Trustee" is FIRST AMERICAN TITLE

(E) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as 4 nomines for Lender and Lender's successors and assigns, MERS is the beneflclary
under this Security Instrument. MERS is orgunized and existing under the laws of Delaware, and has an
address and selephone mmiber of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissoty note sigtied by Borrower and dated APRIL 17TH, 2003

The Note states that Borrower owes Lender  FOUR HUNDRED SIXTY EIGHT THOUSAND AND
NO/1G0O Deollars
(U5 § 468,000.00 ) plus interest. Borrower has proaised tw pay this debt in regular Periodic
Paynients and to pay the debt i foll not later than MAY LST, 2033

(G) "Property" mieans the property that is described below under the heading "'I‘ru.mfcr of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and ke charges
dug under the Note, and all suibs due under this Security Instrament, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [chicck box as applicable):

Ll Adjustable Rate Rider (1 condominiun Rider [ Second Home Rider
Balloon Rider (] Planed Unit Develapment Rider 14 Family Rider
VA Rider ] Biweekly Payment Rider ] Cilier(s) [specityl

{()) "Applicable Law" means ol controlling applicable federal, state and local statutes, regulatdons,
ordinances wid adwministrative rules and orders (that have the effect of luw) as well as all applicable final,
non-uppealable judicial opinions.

{K) *Community Association Dues, Fees, and Assessments® means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by & condominium asseciation, homeowners
associgtion or similar organization.

{L} “Electronic Funds Transfer" meuns any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrament, which is initiated through an electronic terminal, telephonic
instrament, computer, or magnetic @pe so as to order, instruct, or authorize a futzucial institution to debit
or credit an account. Such term includes, but is not limited to, poim-of-sale transfers, automated teller
machine trangactions, transfers tiated by telephone, wire transfers, and automaied clearinghouse
transfers.

(M)} "Escrow Items” weas those itews that are described in Section 3.

(N} "Miscellaneous Proceeds" micans any compensation, settlement, award of damages, or proveeds puid
by any third party (other than insurance proveeds paid under the coyerages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condenuuation or other taking of all or any part of the
Property; (iii) conveyance in licu of condenuiation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(0} "Mortgage Insurance” means insurance peotecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" weans the regularly scheduled amount due for (i} principal and imerest under the
Note, plus {ii) wity amounts wnder Seciion 3 of this Security Instrument.

(Q) "RESPA" mieans the Real Bytate Sertlement Provedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), us they might be amended from tine w
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tine, or uny additions] or successor [egislation or regulation that governs the same subject natter. As used
in chis Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "fedsrlly related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loun" under RESPA,

(R) "Successor n Interest of Borrower" means any party that bus saken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely os nominee for Lender and Lender's
Successors and assigns) and the successors and assigns of MERS. This Security [nstrument sevures to
Lender: (i} the repayment of the Loax, and all renewals, extensions und modifications of the Note; and (if)
the perfornatice of Borrower's covenants and agresments under this Security Instrument and the Note. For
this purpose, Borrawer irrevocably grants and conveys 1o Trusiee, in fust, with power of sale, the
following described property located in the  COUNTY IType of Recording Juristiction]
of DOUGLAS [Name of Recording furlsdiction|:

LOT 10 KINGSBURY VILLAGE NO. 4, AS SHOWN ON THE OFFICIAL MAP RECORDED

IN THE OFFICE OF THE COUNTY RECCRDER ON DECEMBER 9, 1963, IN BOOK 1 OF
MAPS, AS DOCUMENT NO. 23987

Parcel ID Number: 1319-18-311-009 which cutrently has the address of
425 KIMBERLEY. BROOKE LANE . {Steect]
STATELINE [City] . Nevada 89449  [Zip Code|
{"Property Address"):

TOGETHER WITH all the improvements now or hereatier erected on the property, and all
casements, appurienances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security nstrument. Alk of the foregoing is referred to in this
Sevurity Instrument s the "Property.” Borrower understands and agrees hat MERS holds only legal title
to the imerests granted by Bosrower in this Security lustrument, but, if ecessary to comply with law or
custom, MERS (as nominec for Lender and Lender's successors and ussigns) has the right: to exercise any
or ali of those interests, including, but net limited to, the right w foreclose and seil the Praperty; and to
take any action required of Lender including, but not limited 1o, releasing and cunceling this Securiey
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby vonveyed and has
the right w grant and convey the Property and that the Property is unencumbered, except for encumbranges
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af record. Borrower wartamts und will defend generally he title to the Property sgainst all claims and
demunds, subject to uny encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenats for national use and non-uniform
caveants with limited variations by jurisdiction to constitute a uniiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Burrower shall pay when due the principal of, und iterest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow dems
pursuant & Section 3, Payments due under the Note und this Sevurity Instruntemt shall be made in u.s.
currency. However, if any check or other instrunient received by Lender as payment under the Note ot this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent paymnents
due under the Note und chis Security Inswoment be mode v one or more of e following forms, as
selevied by Lender: (a) cashy (b) momey order; (0 certificd check. bank check, treasurer™s check or
cashier's check, provided any such check is drawn upan an institution whose. deposits are insured by a
federal agency, wstrumencality, or entity; or (d) Electranic Funds Transfer.

Payments are deenied received by Lender when received at the location designated in the Not or at
such ather location as iy be desigiated by Lender in uccordance with the fintice provisions in Section 15.
Lender nuay neturn any payment or purtial payment if the payient or pastial paynxents are insudficient to
brity the Loan current, Lender nay dccepl auy paynient of parlial payment insufficient w bring the Loan
current, without waiver of any rights hereander ar prejudice to its rights w refuse such paymtent ot purtial
payments in the future, but Lender is not obligated 10 upply such payments at the tine such payments are
aceepled. [F each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uitapplied fands. Lender niy hold such utapplied funds until Borrower makes payment w bring
the Laan curreat. IT Borrower does not do so withia a teasonable period of time, Lender shalt either apply
such funds of return them to Borrawer. If not applied eartier, such funds will be applied 1o the outstanding
principal balance under the Note imniediately prior to foreclosure. No offsct or claim which Borrower
iight have now or in the fatre against Lender shall relisve Borrower from making payments due under
thc Note and this Security Instrument or perfonning the covenants and agresments secured by this Security

nstrumient.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
Paynienis accepted and applied by Lender shall be applied in the following order of priority: (a) inwnest
due under the Note; (b) principal due under the Nate; (c) amounts due under Section 3. Such puyments
shall be applied o each Periodic Payment in the order in which it became due, Any reluaining amounts
shall be applied first 10 Late charges, second to any other gwounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives-a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any fate charge due, the payment miy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may spply any payment received
Trom Borcower to the repaymient of the Perindic Payments if, and to the extent that, cach payment cun be
paid in full. To the extent that any excess exists after die payment is applicd to the full payment of oue or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary propaymients shall
be applied first to any prepayment charges and then as desceibed in the Noe.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change dhe atount, of the Periodic Paymients,

3. Funds for Escrow lems. Borrower shall pay te Lender on the day Periodic Paymems are due
under the Note, unil the Note is paid in fl, 4 sum (the “Funds™) 1 provide for payment of amounts dug
for: (a) caxes and ussessiments and other itenis which can atain priority over this Security Instrument as &
lien or encambrance on the Property, (b) leasehold payments or pround rents on the Property, if auy; (o)
premiums for any and all insurance required by Lender under Section 5; and (8) Mongage hnsurance
prenuunis, it any, or any sums payable by Borrower to Lender in lieu of the paynent of Mortgage
lusurance premiuns in avcordance with the provisions of Section 10, These items are called “Bserow
lems." At origination or at any time during the tenmn of the Loan, Lender nay require that Commnwnity
Association Dues, Fees, and Assessments, jf any, be escrowed by Borrower, and such dues, fees and
assessmeits shall be an Escrow ltem, Borrower shall presmpily furnish w Lender all notices of anounts o
be puid under this Section. Borrower shall pay Lender the Funds for Escrow lewms unless Lender waives
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Borrower's obligatian o pay tie Funds tor any or all Bscrow [tems. Lender nuy walve Borrower's
obtigation to pay to Lender Funds for uny or all Escrow ltenis at any time. Any such waiver may ouly be
in writing. In te event of such waiver, Borrower shull pay dirsetly, when and where payable, tie amounts
due for uny Bscrow [tems for which payment of Funds has been wuived by Lender and, if Lender requires,
shalt furnish o Lender receipts evidencing such payuient within such tinie period as Lender muy require.
Borrawer's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be u covenant und agreement contained in this Security Instrunent, as the phrase "covenant and agreentent”
is used in Section 9. 3f Borrower is obliguted to pay Escrow ltemis direcdly, pursuant o a waiver, and
Borrower fuils to pay tie amount due for un Bscrow Item, Lender may exercise its vights under Section 9
and pay such umount and Borrower shatl then be obligated under Section 9 o repay to Lender uny such
amount. Lender nuay revoke the waiver as w any ot all Escrow liems 4t any time by u notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in @n amount (1) sufficient to permit Lender to apply
the Funds at the time specitied under RESPA, and (b) 1ot to exceed the inaxinum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Luw,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is aninstitution whose deposits are so insured} o7 in
any Federal Home Loun Bank, Lender shall apply the Fuids to puy the Escrow ftems o later than the tine
specified under RESPA. Lender shall not charge Borrower for helding and applying the Funds, annualty
analyzing the escrow aceount, or verifying the Escrow lems, unless Lender pays Borrower interest on the
Fuiids and Applicable Law perntits Lender to make such acharge. Unless an agreensent is made in writing
or Applicable Law requires interest 10 be paid on the Funds, Lender shall siot be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can syree in writing, however, that inrerest
shall be paid on the Funds. Lender shall give to Borrowsr, without charge, an anmul accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in escrow, as defined under RESPA. Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shatl notify Borcower as required by RESPA. and Borrower shall pay to
Lender the amount aecessary to niake up the shortage in accordance with RESPA, but in nio more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shull pay to Lender the amount necessary to nuake
up the deficiency in acvordance with RESPA, bul in no.more than 12 monthly paymens.

Upon payment in fuld of all sums seécured by this Security nstrumen, Lender shall promptly refund
to Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines, aud. kmpositions
attributable (0 the Property which can attain priority gver this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients, if any. To
the extent that these items are Escrow ltems, Borrower shall pay tem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bamrower: () agrees in writing to the payment of the obligation secured by the lien in a wanter acceptable
to Lender, but only so loug as Borrower is perforining such agreement; (b) comests the lien in good faith
by, or defends against enforceinent of the lien in. legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while dhose procesdings are pending, but only untl such proceedings
are coteluded; or (c) secures from the holder of the lien an syreeent satistactory to Lender subordinating
the lien to this Security Instrument. IF Lender determines that any part of the Property is subject 1o a Hen
which ¢in attain priority over this Security Instrument, Lender say give Borrower a notice ideutifying the
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lien. Within 10 days of the date on which diat notice is given, Borrower shall sutisfy the lien or take one or
more of the actions set forth above it this Section 4.

Lender muy require Borrower to pay @ one-tiine charge for a real estate ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurnnce. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, huzards itcluded within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Tlhis insurance shall be maintaitied in the amounts (iucluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding semtences can chanye during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cemitication and tracking services; or (b) a oue-time charge for flood zane deternination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably wnight affect such deternination or cerdification. Borrower shall also be respousible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
teview of uny flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender muy abtain insurance
coverage, at Lender's option and Borrower's expense. Leader is under no-obligation to purchuse any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
uot protect Borrower, Borrower's equity in the Propesty, or the contents of the Propesty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might siguificamly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additionat debt of Borrower secured by this Security Instrunient. These amounts shall bear interest
at the Note rate from the date of disburseinent and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insuranice policies requined by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shail include 4 standard moryzage clause, and shall mame Lender as
mortgagee and/or 15 an additional loss payee. Lender shiall have the right 10 hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prowptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any.form of insurance coverage. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

b the event of loss, Borrower shall give prompt notice to the insurauce carrier and Lender. Lender
nuy siiake proof of loss if not nude prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insucance proceeds, whether or not the underlying insurance was required by Lender, shail
be upplicd to restoration or repair of tie Property, if the restoration or repair is econonically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right t0
hold such insurance proceeds until Lender has had an opportunity to inspect such Property w ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prowpdy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the wark is completed. Unless an agreement js made in writi ng or Applicuble Law
requires interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Bortower any
interest or eanings an such proceeds. Fees for public adjusiers, o other third partics, retined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by dhis Secucity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower ubandons the Property, Lender nay file, negotiate and seitle any available insurance
claith und related matters. (f Borrower dnes not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered 1o settle u claim, then Lender may negotizte and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights (o any insurance
proceeds in an aniount 0ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Barrower) under all insurarce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (0 repaif or restore the Property or
t pay aimounts unpaid under die Note or this Security Tustrument, whether oz niot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as-Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continee (0 occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise ugrees in writng, which consent shall not be wnreasonably withheld, o unless extenuating
cirgumstances exist which are beyond Berrower's control.

T. Preservation, Malutenance and Protection of the Property; Inspections. Borrower shall not
destrny, damtage or impair the Property, ailow the Property to deteriorate or comuit waste on the
Property. Whether or not Borcower is residing in the Property, Borrower shall naintain the Property in
order to prevent the Property from deteriorating or décreasing in value due to its condition, Unless it is
detennined pursuant 1o Section 5 that repair or restoration i ot cconomically feasible, Borrower shall
prompily tepair the Property if damaged 10 avoid further deterioration or damage. If insurance or
condenmation proceeds: are paid in connectidn with damage to, or the wking of, the Property, Borrower
shall be responsible for sepairing or restoring the Property only if Lender lias released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a series of
progress paynients as he work is completed, I the insurance or condennation proceeds are not sufficient
16 fepdir or restore the Property, Borrower is not relieved of Borower's obligation for the completion of
such repair or restoration.

Lender or its agem niay make reasonable entries upen and inspections of the Propenty. [f it Das
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice a1 the time of or prior to-such an interiar inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process. Botrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave naterially false, misleading, or inaccurate informztion or satements 10 Lender
{or filed o provide Lender with material informution} in connection with tie Loan. Material
representations include. but are not limited to, representations concerning Borrower’s oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Praperty and Rights Under this Security Instrument. If
{a) Borrower fails w0 perform the covenants and agreements conained in this Security lustrument, (b) tiene
is 4 lepal proceeding that might significantly affect Lender’s Enterest in the Property andfor rights under
s Seeurity Instrument (such as 2 proceeding in bankrupicy, probate, for condenutivn ar forfeitee, for
enforvement of a tien which way awain priority over this Security Instrument or w enforce laws or
regulations), or () Borrower las abandoned the Property, then Lender may do and pay for whatever is
reasoliable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instruneny, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited 1o: (a) paying any sums secured by a lien
which has priority over tis Security Instrument; (b) appearing in court; and (¢) paying reasonable
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wttoineys’ Fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its vecured position In 3 bankruptey proceeding. Securlng the Property includes, but is not lm!ned e,
entering e Property to niake repairs, change locks, replace or board up deors and windaws, drain water
from pipes, efiminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender muy take action under this Section 9, Lender does not have to do so and is not
under iy duty or obligation to do 0. It is ayreed that Lender incurs no Hability for not taking any or al)
ations authorized under dhis Section 9.

Any mnounts disbursed by Lender under this Section 9 shall becowe additional debt of Borrower
segured by this Security Instrument. These amounts shall bear imerest at the Note e from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting
paynent.

If this Security Instrument is on a teasehold, Borrower shall comply with all the provisions of the
lease. 1 Borrower acquires fie title to the Property, the leasehold and the fee title shall not nserge wiless
Lender ageees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of nuaking the Loan,
Borrower shall pay the premivans requiced to maintain the Mortgage lusurance in effect. If, for any reason,
the Mortgage Tnsurance coverage required by Lender ceases to be available from the moregage insurer that
Previvusly provided such insurance and Botrower was required 10 make separately designated payments
toward die premiums for Morngage Insurance, Borrower shall pay the premiums required fo obain
coverage substntiully equivalent to the Mortgage Insuranice previously in effect, at a cost substantially
equivilent to the cost o Borcower of the Morigage Insurance previously in effect, from un allermate
mottgage insurer selected by Lender. If substantially equivalent Morgage Insurance coverage is not
avuiluble, Borrower shall comtinug w pay to Lender the mmount of the separately designated payimneats that
were due when the insurance coverage ceased (o be in effevt, Lender will accept, use and retain these
payments as a non-refundable loss reserve in Jieu of Morgage Insurance. Such loss reserve shall be
non-refundable. untwichstanding die fact that e Loan is ultimately paid in full, und Lender shall not be
required to pay Bocrawer any interest or earnings on such loss reserve. Lender can o longer require foss
reserve payments if Mongage [nsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtined, and Lender requires
separately designated payments toward the premivus for Mortgage Insurance. 1F Lender required Mortgage
Insurance a5 a condition of making the Loan and Borrower was required to make separaiely designated
paynicits toward the premiums for Mortgage Insurance, Borrower shall pay the premiiums required (o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti] Lender's
requirement for Mortgage Insurance ends in accordance with any written agreemeit between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or uny entity that purchases the Note) for certain losses it
nuy incut it Borrower does not repay the Loan s agreed. Borrower is not u party to the Mortpage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share o modify their risk, or redice losses. These agreenients
are on terms and conditions that are sucisfactory (0 the morigage insurer and the other party (or parties) to
(wese agreements. These agreements may require the wiongage insurer to nuke payments using any soume
of funds that dhe mongage insurer nay have available (which niay include funds obtained from Mortgage
Insorance premiunis).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (ur might be characterized as} a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shave of the insurer's tisk in exchange for a share of the
premiunis paid to the insurer, the arrangenient is ofien enmed "captive reinsurance.” Further:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect ibe rights Borrower has « If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, o request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Asstgnment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damuged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repalr is economicully feasible and Lender's security is not lessened.
During such repuir and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has had an opportanity o inspect such Property 1o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for ll!e
tepairs and restoration in a single disbursement or tn a series of progress payments as the work is
completed. Unless an agreesment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or-eanings on such
Miscellaneous Proceeds. If the restoration or repair is nat economically feasible or Lender's seeurity would
be lessetied, the Miscellaneaus Proceeds shall be applied 1o the sums secured by this Security Instrurment,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied o the sums secured by this Security Tnstrument, whiether or not then due, with
the gxcess, if any, paid to Borrower.

In the event of a partial wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partigl taking, destruction, or loss in value is equal to or
greater than the amownt of the sums secured by this Security Instrument imniediately before the partial
taking, destruction, or loss in value, unless Borrower aid Lender otherwise agree in writing, the sums
secured by this Securily Instroment shall ‘be reduced by the amount of the Miscellaneous Procesds
nwltiplied by the following fraction: (a) the total amount of the sums secured imnkdiately before the
partial taking, destruction, or loss in value divided by (b) the fair muarket value of the Propeny
imediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of 4 partial taking, destruction, or loss in value of the Praperty in which the Fair market
value ot the Property immediately before the partial wking, destruction, or loss in value is less than die
amount of the sums secured iwmediately before the partial wking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrusient whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to ke an award ta settle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is given; Lender Is authorized
to colleet and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Botrower Miscellancous Proveeds of Whe party against whom Borrower has 3 fight of action in
regard 10 Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is beyun tha, in
Lender's judgment, could result in forfeiture of the Property or other material impaizment of Lender's
inerest in the Property or rights under this Security Instrunient. Borrower can cure such 3 default and, if
aveeleration hus occurred, reinstate as provided in Section 19, by causing the action or praveeding to be
dismissed with 4 ruling that, in Lender's judgmen, precludes forfeire of the Propenty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages diat are attributable o te impaicment of Lender’s interest in the Property
are heseby ussigned and shall be paid w Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repuit of the Property shall be
applied in the order provided tor in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
puyment or modification of amortization of the swins secured by this Security Instrament granted by Lender
to Borrower or uny Successor in Interest of Borrower shall not operute to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in [nterest of Borrower or to refuse to extend time for payment or atherwise wodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inirest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s scceptance of payments from thisd persons, entities or
Successors in bterest of Borrower or in sinounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Linability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and tability shall be joinc and several. However, any Borrower who
co-signs this Security Instnament but does not execute the Note (a "co-signer”): (2) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security [nstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumient; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
ke any sccoruuodations with regard o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is spproved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shatl not be released from
Borrower’s obligations and liability under this Security Instroment unless Lender agrees to such releags in
writing. The covenants and agreements of this Security lnstrument shall bind (except as provided in
Section 20) and beaefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bofrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrunent, including, but not limited to, anorneys' fees, propesty inspection and valuztion fees.
I regard (o any other fees, the absence of express authority in tiis Security Instrument w charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender niay not charge
fees that ane expressly prohibited by this Security. Iusirunent or by Appicable Law,

If the Loan is subject to 4 law which sers maximum foan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the, Loan exceed the
permitted limits, dhen: (a) any such loan charge shall be reduced by the amoumt necessary to reduce the
charge to the permicted limit: and (b) any sums already vollected from Borrower which exceeded permitted
lintits will be refunded to-Borrower.-Lender may choose to make this refund by reducing the principal
owed under the Note or by nuking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a parial prepaynient without amy prepayment charge (whether or not a
prepayment charge is provided for wider the Note). Borrower’s acceptance of any-such refund made by
direct payment to Borrower will constitute a waiver of any right of uction Borrower might have arising out
of such avercharpe.

15. Notices. All notices given by Borrower or Lender in comection with this Security Instrument
WSt be in writing. Any notice to Borrower in comiection widh this Security Instrument shall be deemed to
have been given to Bormower when mailed by first class nuil or when sctually delivered 1o Borrower’s
notice address if sent by other means, Nutice to any one Barrower shall constitute notice to 4lt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propenty Address
uniless Borrower has designated a substiwte votice address by notice to Lender. Borrower shall promiply
natify Lender of Borrower's change of address. 1f Lender specifies 4 procedure for reporting Borrower's
change of address, then Borrower shall anly report a change of address through Ut specified procedure.
There may be only one designated notice address under this Security Instrument at any one fine, Any
notice ty Lender shall be given by delivering it or by nuiling it by first class mail to Lender's address
staed Bercin unless Lender has designated another address by notice to Borrower. Auy netice in
cannection with this Security Instrument shall not be deemed t have been given w Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicuble
:_aw. the Applicable Law requirement will satisfy the vorrespoiding requirement under this Security

nstrunignt.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shafl be
governed by federal law and the law of the jurisdiction in which the Propecty is located, AN rights and
obligations contained in this Security Iustrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ullow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contsact. In
the event that any provision or clauge of this Security istrunient or the Note conflicts with Applicable
Law, such couflict shall not affect other provisions of thiz Security Instrument or the Note which cun be
piven effect without the conflicting provigion.

As used in this Security Instrument: (a) words of the masculine gender shall mean und include
corresponding nevter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Bemeficial Interest in Borrower, As used in this Section 18,
“Interest in the Property”™ means any legal or beneficial interest in the Property, including, but not limited
t, those beneficial interests transferred in a bond for deed, contract for deed, installment sles contract or
escrow agreement, the intent of which is the transfer of titke by Borrower at.a future date (o a purchaser.

|€.ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender miay require immediste payment in full of all suns secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The uotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 1§
within which Borrower uwust pay all sums secured by this Security Instrument, If Borrower Fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumnent without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have enforcement of this Security [nstrumemt discontinued at any tiine
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sal¢ contained in
this Security Instrunkent; (b) such other period as Applicable Law might specify for the wemination of
Borrower's right 10 reinstate; or () entry of a judgment enforcing this Security Instrument. Those
couditions are that Borrower: (4) pays Lender all sums which then would be due under this Security
lustrument and the Note s if uo acceleration had oveurred; () cures any defaultof any other covesants or
apresmems; (¢) pays all expenses incurred in-enforcing this Security Instrumient, including, but not limited
to, ressomable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender nuy reasonably require to-assure that Lender's imerestin the Property and
rights under this Security Instrument, and Borrower's obligation (o pay the sums secured. by this Security
Instrament, shall continue unchanged. Lender may require that Borrower pay such reinstateinent sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢}
ccri_iﬁed check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
4t institution whose deposits are insured by a federal agency, instrumentality or entity;.or (d) Electrosic
Funds Transfer, Upon reiistatement by Borrowes, this Security Instrument and abligations secured hereby
shall renwin fully effective as it o aceeleration had occurred. However. this right to reinstate shall not
apply in the case of accelecation under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inrerest in
tie Note (together with this Secusity Instrument) can be sold one or more tinies without prior notice ©
Borrower. A sule might result in a chaoge in the entity (known as the “Loan Servicer™ that collevs
Periqc!ic Payments due under the Note and this Security Instrument and perfonins other mortgage luan
servicing obligations under e Note, dhis Security Instrament, and Applicable Law. There also migle be
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onhe or more changes of the Loan Servicer unrelated (o & sale of the Note. IF there is 4 change of the Loan
Servicer, Borrawer will be given written notice of the change which will state the nume and address of the
new Loan Servicer, the address to which payments should be niade and any other information RESPA
requires in connection with & notice of tansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purcliaser of the Note, the moctgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are tiot
assumed by the Note purchager unless otherwise provided by the Note purchaser.

Neither Borrower nior Lender may commence, join, or be joined to any judicial action (ag either an
individual litigant or the member of a class) that arises from the other party’s sctions pussuant to this
Security Instrument or that alleges that the other party has breached any pravision of, or any duty owed by
reason of, this Security Instrument, until such Borcower or Lender has notified the otler party (with such
notice given in compliamce with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the piving of such notice fo take vorrective action, If
Applicable Luw provides a time period which must elupse before certaifl action can be taken, (hat time
period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
upportunity to cure given to Borrower pursudnt to Section 22 und the natice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notce and opporwaity to tke cormective
dction provistons of this Section 20.

21, Hazardous Substances. As used in fhis Section 21: (1) "Hazardous Subswnces” are those
substances defined as toxic or hazardous substaies, pollutants, or wastes by Envirenmental Law und the
following substances: gasoline, kerosene, other Aammnable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, materials contuining asbestos or formaldehyde, and radinactive materials;
{b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, s detined in Environmental Law: and {d) an “Environmental
Condition” meaus o condition that can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall uot cause or permit the presence, use, disposal, Storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarices, on or in the Property. Borrower shall not do,
nor allow anyoue else to do, anything affecting the Property () that is in violation of any Environmentat
Law, (b) whichi creates an Envirommental Condition, or (¢} which, due to the presence, use, or nelease of a
Hazardous Substance, creates 4 condition that adversely affects the value of the Property. The preceding
wo sentences shall not apply o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be uppropriste ko normal resideitial uses aud o
nuintenance of the Property (including, but not limited o, hazardous substavces in consumer praducts).

Borrower shall promptly give Lender written nutice of (1) any investigation, claim, denand, bawsuit
or other action by any governmental or regulatory agency or private party involving the Propeny and any
Hazardous Substance or Ewvironmental Law of which Borrower has actual knowledge, (b) auy
Environmental Condition, including but not limited 1o, any spitling, leaking, discharge, release or threat of
release of any Hazurdous Substance, aid (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects die valye of the Property. If Borrower learns, or is notified
by wity governmentat or regulatory authurity, or any private party, that any removal or other remediation
of any Hizardous Substance affecting the Property is necessary, Botrower shall prooiptly take all necessary
remedial actions in accordance with Envirnemal Law, Nothing herein shall create any obligation on
Lender tor an Environmental Cleynup.

MENVTII08/01) } D41-665632-0 Iroyala ES

@ﬁ-EAINVI 10107 Pags 176 15 Form 3028 1/01

0575257
BK6503P50029

e e———



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration following
Borrower’s Dbreach of any covenant or agreement in this Security Instrument (but not prlor to
acceleration under Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) n date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall Further inform Borrower of the
right 1o reinstate after acceleration and the right to bring a court action to assert the noo-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but vot limited o, reasonable attorneys’ fees and
costs of title evidence.

I Lender invokes the power of sale, Lender shall execute or cause Trustee (o execute written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which-any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcerient at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenanat or warranty, expressed or implied. The recitals In the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following ocder: (a) to all expenses of the sale, including, but not limited (o, reasonable Trustee's
and attorneys fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sunis secured by this Security Instrument, Lender shall
request: Trustee 10 reconvey the Property and shall surrender this Security Instrument and sl nofes
evidencing debt secured by this Security: Insument to. Trustee. Trustes shall reconvey dhie Propercy
without warrdity to the person or persons kegally entitled to it. Such person or persons shall pay any
recordation vosts. Lender may charge such person or persous a fee tor reconveying the Property, but anly
if the fee is paid to a third pasty (such as the Trustee) for services rendered and e clarging of the fes is
permiued under Applicable Law.

24. Substitute Trustee. Lender at its option, uay from tinge to time remove Trustee and appoint &
successor tustee 0 any Trustee appointed hereunder. Without conveyance of tie Property, the successor
Esm shall succeed to all the dtle, power and duties conferred upon Trustee herein and by Applicable

AW .
Us ;5. Assumption Fee. 1T there is an assumption of this loan, Lender may charge an assumption fee of
S5.§ N/A
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BY SIGNING BELOW, Borrower necepts and agrees to the terms and covenants contuined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

M (Seal)

RAYMOND L. STILLWELL -Borrewer
(Seal}
-Borrower
(Seal) (Seal)
-Borrower -Bammower
{Seal) {Seal)
-Borrower <Borrower
(Seal) {Seal)
-Borrower -Borrower
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STATE OF DA
COUNTY OF 3 o

This instruntent was dsknowledged before me on *} - 3-3 "65 2003 by
RAYMOND L. STILLWELL, A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY

&‘4\3@

Mail Tax Statements To:

HomeComings Financial Network, Inc.
P.C. Box 890036

Dallas, TX 75389

N——r L ..-.....-...u--.'m--np---m—n;
-

DY DILLON i

Puth - Stalo of Nevada
Notary .l in County

‘ b 01700076 Exphes sovarmber 14,2008
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