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LOAN MODIFICATION AGREEMENT

(Providing for Fixe_d“[nt‘e[qst;_Rate)
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This Loan Modification Agreement (“‘Agreemeiit,!), made this 1st, .+ dayof Ma ,
¥ 2003 petween David O. Porras and Mary L. Porras;:‘Husban
and Wife as Joint Tenants : s

(“‘Borrower’’) and

Greater Nevada Credit Union (‘fLender”)’ amends and
supplements (1) the Mortgage, Deed of Trust or Deed to Secure-Debt (the ‘‘Security Instrument’’), dated
February 2, 1999 and recorded in Book or Liber 460885 o yat
page(s) 2298 , of the gk 0299 Records of R T R ' ,

{Name of Records] Dougl'as . J‘;‘ . [County and Staté, of other Ju.r'is‘dic'tion]
and (2) the Note bearing the same date as, and secured by,.theSecurity Instrument, which covers the real
and personal property described in the Security Instrumentiand defined therein'as.th}: ‘“‘Property,’’ located at
. "‘..' e . . N ¢ . ‘\

2572 McKay Way, Minden Nevada 89423 v S | :
: [Property Address]

the real property described being set forth as follows:
LOT:32, AS SHOWN ON THE MAP OF PIONEER HEIGHTS SUBDIVISION

" UNIT NO.1) FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER

OF DOUGLAS COUNTY, STATE OF NEVADA, ON MARCH 13, 1961, AS
DOCUMENT NO.17360

A.P.N: 23-082-07

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows

(notwithstanding anything to the contrary. contained. in the Note or Security Instrument):

' 1. Asof May 1st 2003 , the amount payable under the Note and the Security
Instrument (the ‘‘Unpaid Principal Balance”) is U.S. $98,821.63 , consisting of the
amount(s) loaned to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of

4.7500 %, from May 1 '

promises to make monthly payments of principal and interest of U.S.$968.24

beginning on the st day of May o , ¥k 2003, and continuing
thereafter on the same day of each succeeding month until principal and interest are paid in full.
Ifon March 1, 2014 (the “‘Maturity Date’’), the Borrowet still owes amounts under

the Note and the Security Instrument, as amended by this Agreement, the Borrower will pay these
* amounts in full on the Maturity Date.
The Borrower will make such payments at

" © sueh S .
8k o SIS RS ¥R By regiifson CLEy Nevada 89703

3. If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest
in the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender’s
prior written-consent, the Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. - '

If the Lender exercises this option; the Lender shall give the Borrower notice of acceleration. ‘The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
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within which the Borrower must
fails to pay these sums prior to t
permitted by this Security

The Borrower also will comply with all other covenénts, a
" Instrument, including without limitation,

(a) all terms and provisions of the Note and Secuyity
ing, or relating to, any change or adjustment in t

pay all sums secured by this Security Instrument. If the Borrower
he expirgtion of this period, the Lender may invoke any remedies
Instrument without further notice or demand on the Borrower,

greements, and requirements of the Security
the Borrower’s covenants and agreements to make ail
payments of taxes, insurance premiums, assessments, escrow items, impounds,
that the Borrower is obligated to make under the Security Instrument; howev
and provisions are forever canceled, null and void, as of the date specified in

Instrument (if any) providipg for, implement-
he rate of interest payable under the Note; and

and all other payments
er, the following terms
paragraph No. 1 above:

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is

affixed to, wholly or partially incorporated into, or is part’

and that contains any such terms and provisions as those

Nothing in this Agreement shall be understood or construed to
or in part of the Note and Securit
ment, the Note and Security Instrument will remain unchanged,

of, the Note or Security Instrument
referred to in (a) above.

be a satisfaction or release in whole

y Instrument. Except as otherwise specifically provided in this Agree-

and the

: ' B and Lender will be
~ bound by,and comply with, all of the terms and provisions th eof, as argended by\this Agreement.
7( g k (Seal) ( Py N O QRN oL (Sealy—

0. Porras

-Lender a

-/ 4/5/5// . //%A/W '

-Borrower

(Seal)

By: K¥& Rush

Mary L. Porras

-Borrower

(Seal)

-Borrower

(Seal)

State of Nevada
County of Douglas \

This instrument was acknowledged before me o
by, David O. Porras and Mary L. Porras.

[Space Below This Line For Aéknowledgments]

-Borrower
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"2/ My Appt. Expires February 1, 2004

SHERRY L, WALKER
NOTARY PyBLIC
STATE OF NEVADA

No: 00-60694-12

State of Nevada
- County of Douglas

This instrument was acknowledged before me o
by, Kyle Rush.
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SHERRY L. WALKER
NOTARY PUBLIC
J Mmsummmﬂwu
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/My Appt. Expires Fevpuary 1, 2004
: No: 89-60004-12
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