NOTE AND RECEIPT

PARTIES:
T. STEVEN & ELIZABETH H. BROWN (borrowers)
P.O. Box 832, Zephyr Cove, NV, 89448
588-5954
~ CHARLES R. GLATTLY (loaner)
Box 122, Zephyr Cove, NV, 89448
588-2632.

PARTICULARS:
1. The above named borrowers hereby acknowledge the receipt of $100,000.00
from the above named loaner, paid by check number 291.

2. The borrowers pledge equity in their home located at 615 Hillcrest Rd,
Zephyr Cove, NV, 89448, (APN: 131810-415-061), as collateral for this
loan..

3. The borrowers further pledge to repay the loan as follows: Interest at 6%
per year, paid monthly, beginning June 15%, 2003 ($500.00 per month).
Principal shall be paid in full upon the sale of the property located at 3424
Janet Dr., South Lake Tahoe, CA., or within three years, whichever event

occurs first.
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NEVADA SHOHT-FOHM INDIVIDUAL ACKNOWLEDGMENT N.RS, 240.168
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Notary Public - State of Nevada
Appointment Recordad in Douglas County
No: 93-5224-5 - Expires Apel 26, 2005
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JUN-89-2883  16:41 WESTERN TITLE CO. MINDEM B2 782 9rsh r.un

Order No,: 00086792.KRT . : Policy No.: 741078030012
SCHEDULE C

LEGAE DESCRIFPTION

All that real property situate in the County of Douglas, State of Nevada, described as follows:
Lot 6, Block D, of ZEPHYR HEIGHTS SUBDIVISION, UNIT NO. 4, according to the map thereod, filed in the office of the

County Recorder of Douglas County, State of Nevada on
June 7, 1955, in Book 1 of Maps, as Document No. 10441,
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