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S SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.
JHE 20

THIS AGREEMENT, made R&¥Xs5, 2003, by RORY R. DAVIS AND

JULIE ANN DAVIS, HUSBAND AND WIFE AS JCINT TENANTS owner of

the land hereinafter described and hereinafter referred to

as "Owner", and E*TRADE BANK present owner and holder of

the deed of trust and note first hereinafter described and

hereinafter referred to as "Beneficiary".

WITNESSETH

THAT WHEREAS, RORY R. DAVIS AND JULIE ANN DAVIS, HUSBAND
AND WIFE AS JOINT TENANTS did execute a deed of trust,
dated December 4, 2002 to United Title of Nevada, Inc., as
Trustee, covering:

SEE ATTACHED EXHIBIT "A"

to secure a note in the sum of $100,000.00, in favor of
E*Trade Bank which deed of trust was recorded January 8,
2003, Book 0103, Page 2571-2577, Instrument No. 0563187,
Official Records of said county; and

WHEREAS, Owner has executed, or is about to execute, a deed
of trust and note in the sum of $277,000.00, dated

LANE ‘ 2-00"_’) , in favor of PACIFIC GUARANTEE
MORTGAGE , hereinafter referred to as "Lender", payable
with interest and upon the terms and conditions described
therein, which deed of trust is to be recorded concurrently
herewith; and
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(1) That said deed of trust securing said note in favor of Lender, and any renswals or extensions thereof shall
unconditionally be and remaip at all times a lien n the propercy therein described, prior and
superior to the lien Mf the deed of trust first above mentioned.

{2} That Lender would not make its loan above described without this subordination agreement. aY

{3) That this agreement shall be the whole and only agreement wigh regard to the subordination of the lien XK of
the deed of trust first above mentioned to the lien m;;%l‘: the deed of trust in favor of lender above referred to
and shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited to, those provisions,
if any, contatned in the deed of trast first above mentioned, which provide for the snbordination of the licanQ{m%
thereof to another deed or deeds of trust or to another mortgage or mortgages. -

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to,
and (ii) all agreements, including but not limited to any loan or escrow agresments, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant 1o any such agreement is under no obligation or-duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses
such proceeds and any application or use of such proceeds for purposes other than those provided forin such agree-
ment or agreements shall not defeat the subordination herein made in whole or in part;

(c) He intentionally and unconditionally waives, relingquishes and subordinates the lienmgbn@ of the deed of trust first
ahove mentioned in favor of the lien mmgﬂ%lpon said land of the deed of trust in favor of Leader above referred to
and understands that in reliance upon,and in consideration of, this waiver, relinguishment and subordination specific
loans and advances ate being and will be made and. as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered inte but for said reliance upon this waiver,
relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured: by the deed of trust first above mentioned that said deed of
trust has by this instrument been subordinated to the lien ?ﬂ@%of the deed of trustin favor of Lender above re-
terred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND,

FEXXRORXX R X DANLBX Denchicary | E*TRADE BANE o

XX IULIEX XNRL DAVIBX T Bonefioary g X p—— Eseml
J -, - _'—' o -
Owner Beneficiary y il - i ::?v_,
RAY A Dé[ml L T
Owner Beneficiary i
JINE 20 a
STATE OF NEVADA b DATE:  ¥20900&, 2003 SEAL
1 88, '
COUNTY OF i

This instrument was acknowledged before me on ,
by,

SEE NOTARY JURAT ATTACHED

Signature

Notary Public

0581582
BK0603PG 14792



NOTARIAL SEAL
LISA A GRATTON, NOTARYN‘:%B()%gw
foiTY OF PITTSBURGH, ALLEGHE

i MY COMMISSION BXPIRES JUNE 12, 2006

STATE OF ____PENNSYLVANTA

COUNTY OF __ ALLAGENY

On JNE 20, 2003 before me, /_‘\146( A’ém%” ,

Date Narme and Title of Cfficer (e.g. “Jane Doa, Notary Public’)

personally appeared RAY A JEMERSR, VICE PRESIDENT
Nama(s) of Signer(s)

perscnally knowntome - OR - _X proved to me on the basis of satisfactory evidence to be
the person(s) whose hame(s) isfare subscribed to the within -
instrument and acknowledged to me that he/she/they executed -
the same in hisfher/their authorized capacity(ies), and thatby-~ -
his/her/their signature(s) on the instrument the person(s), or the -
entity upon behalf of which the person(s) acted, executed the - ~
instrument. - ’

WITHESS S my hand and offi

a

Signailra of Notary Public

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

SEAL

Description of Attached Document

Title or Type of Documents:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer’'s Name:
3 Individual [ Individual
[ICorporate Officer [J Cerporate Officer
Title(s): Title(s):
[} Partner - [[] Limited [ General {1 Pantner - [] Limited [] General
8 Attorney-in-Fact E Attomey-in-Fact
Trustee Trustee
[] Guardian or Conservator p—— [] Guardian or Conservator p———
O other: O SIHER [ Other: o s
Signer |s Representing: Signer |s Representing:
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Order No.: 030502040

LEGAL DESCRIPTION

The Jland referred to herein is gituated in the State of Nevada,
County of Douglas, described as follows:

A portion of the Southeast 1/4 of the Southwest 1/4 of Section
29, Township 13 North, Range 21 Eagt further described as
follows:

Parcel 4, as set forth on Parcel Map for JESUS REY, et al, filed
for record in the office of the County Recorder of Douglas
County, State of Nevada, on February 26, 1980, in Book 280, Page
1422, as Document No. 41874,

ASSESSOR’S PARCEL NO. 1321-29-002-006

REQUESTED BY

Stawart Titlo of Douglas County
‘ IN OFFICIAL RFP’]RGS OF
ROUGL AS O0 #5WANA
2003 JUN 26 PH 3: {6
SCHEDULE A STEWART TITLE
ciarreuminarYrerorr 058582 W ERALA LS LA Guaranty Company
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