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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:
This Declaration of Subordination is executed and delivered this 18th day
of June, 2003, by Nevada State Bank, in favor of Nevada State Bank, as follows:

Nevada State Bank, for and in consideration of the sum of One Dollar and
other valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, does hereby certify and declare that the lien of that certain trust
deed, made and executed by LARRY R. ROTHCHILD and KATHLEEN L
ROTHCHILD, husband and wife, as joint tenants, as Trustor, in favor of NEVADA
STATE BANK, as Beneficiary, dated MAY 31, 2002, recorded JUNE 5, 2002, in
Book 0602, at Page 995-1003, as Document No. 0543825, in the office of the
County Recorder of Douglas County, State of Nevada, is hereby subordinated and

made inferior to the lien of that certain trust deed dated _"Sune 20 ';u:vaz)

20 executed by LARRY R. ROTHCHILD and KATHLEEN I. ROTHCHILD
husband and wife, as joint tenants,_as Trustor, in favor of Nevada State Bank, as
Beneficiary, and recorded WNe. 2l , 2003, as Entry No.
05315719 , in Book 093 at Page 14152, in the office of the County
Recorder of Douglas County, State of Nevada; and said trust deed in favor of
Nevada State Bank is hereby declared to be senior to and a superior lien over the
trust deed in favor of NEVADA STATE BANK..

In the event of foreclosure or sale of either indebtedness, the priority shall
be respected as herein established.
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The real property referred to in the above referenced trust deeds is situated in
Douglas County, State of Nevada and is more particularly described as follows:

Lot 40, of VALLEY VIEW SUBDIVISION NO. 2, according to the Map thereof, filed
in the office of the county Recorder of Douglas County, Nevada, on April 6,
1964, as File No. 24786.

IN WITNESS WHEREQF, Nevada State Bank has executed this
Subordination Agreement as of the date first above written.

Nevada State Bank

Wi Hletes

Name: Carol@n Pierce
Title: Assistant Vice President

STATE OF NEVADA )
.55
COUNTY OF DOUGLAS")

The foregoing instrument was acknowledged before me this 18th day of
June, 2003, by _ Carolyn Pierce an __AVP of
NEVADA STATE BANK.

Af}w by

Notar Public

NOTARY PUBLIC
JANAE AKRE
2460 South 3270 West
West Vallay City, UT B4%19
My Commission Expires

ST:;%SSFZ?JD};AH
MY COMMISSION EXPIRES: RESIDING AT:
> 302000 4L 0, Linh
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