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This instrument was prepared by: After recording return to:
Bank of America Bank of America-Payoff Dept.
275 S. Valencia Avenue 2810 N. Parham Road

Brea, CA 92823 Richmond, VA 23294-4400

Account #: 68181001596199

Real Estate Subordination Agreement
(Bank of America to Bank of America)

This Real Estate Subordination Agreement (“Agreement”) is executed as of 08/08/2003 , by Bank of
America, N.A., having an address of 275 S. Valencia Avenue, Brea, CA 92823

(“Subordinator™), in favor of Bank of America, N.A., having an address for notice purposes of Bank of
America, Attn: Payoff Acctg. Dept., 2810 N. Parham Road, Richmond, VA 23294-4400.

(“Bank of America”).

Whereas, Subordinator is the owner and holder of, or creditor under, the indebtedness described in and
secured by a security instrument {deed of trust, deed to secure debt or mortgage) dated 01/16/2003,
executed by William K. Kotstad, Jr. and Shelby Lynn Kolstad, married to each other

o ) 0% 40 .

and which is recorded in Volume/Book™, Page ", and if applicable, Document Number 533297, of the
land records of Douglas County, NV, as same may have been or is i0 be modified prior hereto or
contemporaneously herewith {the “Senior Lien”), encumbering the land described therein (said land and
such improvements, appurtenances and other rights and interests regarding said land, if any, as are
described in the Senior Lien being called herein collectively, the “Property”); and

Whereas, Bank of America has been requested to make a loan, line of credit or other financial
accommodation to William K. Kolstad, Jr. and Shelby Lynn Kolstad

{jointly and. severally, “Borrower”), to be secured by, without limitation, either a deed of trust, deed to
secure debt or mortgage (the “Junior Lien™), covering without limitation, the Property and securing the
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indebtedness described therein including the payment of a promissory note, line of credit agreement or
other horrowing agreement made by Borrower and/or others payable to the order of Bank of America in
the maximum principal face amount of $ 158,500.00 (the “Principal Amount”), including provisions for
acceleration and payment of collection costs (the “"Obligation”); the Junior Lien and the Obligation to
contain such other terms and provisions as Bank of America and Borrower shalt determine; and

Now, Therefore, for valuable consideration, Subordinator hereby subordinates the Senior Lien to Bank of
America's Junior lien, subject to the terms of this Agreement. The Subordinator's Senior Lien is
subordinated to Bank of America’s Junior Lien only to the extent of the principal Amount of the Obligation
and any amounts advanced pursuant to the terms of the Obligation or the security instrument for the
payment of insurance premiums, taxes, costs of collection, protection of the value of the property or Bank
of America's rights in the Property or foreclosure. All other rights of Subordinator now or hereafter
existing in or with respect to the Property (including but not limited to all rights and to proceeds of
insurance and condemnation) are hereby subordinated, and are and shall remain completely and
unconditionally subordinate, to the Junior Lien and the rights of Bank of America regardless of the
frequency or manner of renewal, extension, consolidation or modification of the Junior Lien or the
Obligation.

This Agreement shall inure to the benefit of the Subordinator and Bank of America and their respective
successors and assigns, including any purchaser(s) (at foreclosure or otherwise) of the Property or any
part thereof, and their respective successors and assigns.

Bank of America, N.A.

ﬁzmz\—g@ Biei03

Bonnie Storms Date
Its: Vice President

Bank of America Acknowledgment:
State/Commonwealth/District of
County/City of

On this the day of , before me,

The undersigned officer, personally appeared .
Who acknowledged him/herself to be the of Bank of America, N.A.,
and that {s)he, as such

Being authorized so to do, executed. the foregoing.instrument for the purposes therein contained, by
signing the name of the corporation by him/herself as . In
witness whereof | hereunto set my hand and official seal.

Signature of Person Taking Acknowledgment
Commission Expiration Date:
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CALIFORNIA ALL PURPOSE ACKNOWLEDG

State of California
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County of

ENT

On %(8'05

, before me, Q ‘LQ\- a QO\O(%{_

Daie

personally appeared

Name and Title of Officer {e.g., "Jane Doe, Natary Public”)

Benne, Tformss

RITA £ CHAREST
2 Commission # 1381202
4 Notary Public - Californic
Orange County
My Comm. Expires Qct 22, 2006

Place Notary Seal Above

OPTIONAL

Nama(s)} of Signer{s)

‘personally known to me
[l proved-to me-on the basis of satisfactory
evidence

to be the person(s) whose name(s) isfare
subscribed to the  within instrument and
acknowledged to me that he/shefthey executed
the -~ same in his/herftheir authorized
capacity(ies), and  that by his/herftheir
signature(s) on the instrument the person(s), or
the entity upon_behalf of which the person(s)
acted, gxgcutgd the instrg\ment.

q alure of Notary Public

Though the information below is nof required by law, it may prove valuable to persons relying on the document
and could prevent fraudilent removal and reattachment of this form to another document.

Description of Attached Document
Title or Type of Document:

Document Date:

Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer
Signer's Name:

Individual
Corporate Officer — Title(s):

RIGHT THUMBPRINT
OF SIGNER

Top of thumb here

Partner — (O Limited T General
Aftorney in Fact

Trustee

Guardian or Conservator

Other:

Signer Is Representing:

© 1999 National Notary Association + 9350 De Soto Ave., P.O. Box 2402 « Chatgworth, CA 91313-2402 + www.nationalnotary.org
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