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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator agrees as follows:

1. Nevada State Bank, referred to herein as “subordinator”, is the owner and holder of a Deed of Trust dated
December 20, 1995, which is recorded in Book 0196 page 1198 at Recording # 378438 of the records of Douglas
County, Nevada.

2. Travelers Bank & Trust, FSB, referred to herein as “lender” is the owner and holder of the Deed of Trust dated
November 9, 1998, executed by Paul R. Kirkpatrick and Linda L. Kirkpatrick, (which is recorded in Book 1198,
Pages 2642-2646 at Recording # 453895 of the records of Douglas County, Nevada).

3. Paul R. Kirkpatrick and Linda L. Kirkpatrick referred io herein as “owners”, aré the owners of all the real
property described in the Deed of Trust identified above in Paragraph 2.

4. In consideration of benefits to “subordinator” from “lender”, receipt and sufficiency of which is hereby
acknowledged by subordinator; and to induce “subordinator” to acknowledge and agree that the Deed of Trust
identified above in Paragraph | is subject to and of lower priority than the Deed of Trust identified above in
Paragraph 2, and therefore the “subordinator” does hereby unconditionally subordinate the lien of the Deed of Trust
identified in Paragraph 1 above to the lien of “lender’s” Deed of Trust identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, it is represented by competent counsel, and, prior to the execution hereof, it has
had the opportunity to examine the terms of “lender’s” Deed of Trust, note and agreements relating thereto, consents
to and approves same, and recognizes that “lender” has no obligation fo “subordinator” to advance any funds under its
Deed of Trust-or see to the application of “lender’s” mortgage funds, and any application or use of such funds for
purposes other than those provided for in such mortgage, note or agreements shall not defeat the subordination herein
made in whole or in part.

6. Tt is understood by the parties hereto that “lender” would not have made the loan secured by the Deed of Trust in
Paragraph 2 without having a first lien position in the property described in said Deed of Trust.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination
of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender”
above referred to and shall supersede and cancel any prior agreements as to such, or any, suberdination including, but
not limited to, those provisions, if any, contained in the mortgage first above mentioned, which provide for the
subordination of the lien or charge thereof to a mortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this

agreement. Where the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and
number of pronouns considered to conform to undersigned.

Executed this \T}é\ _ ‘day of N&W" , 2003.

NOTICE: IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE SUBORDINATOR CONSULTS WITH ITS ATTORNEYS WITH RESPECT
THERETO.

NEVADA STATE BANK
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GrEN A -Jou‘ES ,as SFEICER of Nevada $tate Bank
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STATE OF UTAH )
SS.
COUNTY OF SALTLAKE )

k
On this ‘ 14 day of  Auveuy T , 2003 before me, the undersigned, a

notary public in and for the State of Utah, duly comunissioned and sworn, personally appeared

G ENA JOMES , kmown to me to be the individual(s) described

in and who executed the within instrument and acknowledged that they signed and sealed the same as

Anl CFE el of Nevada State Bank and that this is

their free and voluntary act and deed, for the uses and purposes herein mentioned and that they have

authority to execute this document.

NOTARY PUBLIC C@rmw ﬁ / &/%2 /7 /.4

ELAINE O'CONNELL s i
10 E. So. Tampia, 5th Fir. . y
Sait Lake City, Utah 84133

coﬂrggf:ﬁ?é%&ms Printed Name: ?Accu e () 'CJ A0 / /

STATE OF UTAH
My appoiniment expires: % @/ D5
J
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