CHRISTINE POZNIAK

EEQUEITID BY
ADN L2018 : B OFFICIAL RE :szms%z:-' ROW
AP 1318-15T114-038 e AR RECS &
£3chon 33505056 WERNER CHRISTE!

WHEN RECORDED MAILTO RECDRIER
THE CIT GROUP/ o ! ﬁ
CONSUMER FINANCE, INC, - K

P.O. BOX 630 3.2 PAINNT . _DEPUTY
MARLTON, NJ 08053
MAIL TAX STATEMENTS TO

CHRISTINE POZNIAK

216 GOLD HILL RD

Zephyr Cove, NV 89448
ASSESSOR'S PARCEL NUMBER

1318-15-714-038 SPACEABOVE THIS LINE FOR RECORDER'S USE

o The CIT GroupConsumer Finance, Inc.
(a Delaware Corporation)
‘ 2030 E. FLAMINGO ROAD
TRUSTOR(S) Beneficiary ;
N9 CHRISTINE POZNIAK Namo SUITE {64
o ZEPHYR COVE, NV 894438 {"Borrower™) ("Lender™)

TRUSTEE'S NAME AND ADDRESS

MARQUIS TITLE & ESCROW, 400 DORIA COURT STE 1, ZEPHYR COVE NV 89448

LOANNUMBER DATE Maxizun Amour of Unpaid Loan FINAL PAYMENT DATE

Indebtedness Exciusive of Tnterest and
QOther Charges Secured Under this
500009741 08/21/03 | Deed of Trust"PRINCIPALBALANCE™)  $43,000.00 08/26/28

Borrower owss Lender the principal sum shown' in the Principal Balance box  above. This debt is
evidenced by Borrower's note dated the same date as this Deed of Trust {"Note"), which provides for monthly
payments, with the full debt, if not paid earlicr. due and payable on the Final Payment Date shown above.
This Deed of Trust secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with intercst, advanced under
paragraph 2 to protect the security of this Deed of Trust; and (c) the performance of Borrower's covenants
and agreements under this Deed of Trust and the Note. Forthis purpose, Borrower irrevocably grants and
conveys to  Trustee, in trust, with powcr of sale, the following described property located in

DOUGLAS County, Nevada;

SEE ATTACHED LEGAL DESCRIFTION "EXRHIBIT A’

which has the address of 216 GOLD HILL RD. , ZEPHYR COVE,
(Strect) (City)
Nevada 89448 _{"Property Address"};
(Zip Code)

Together with all the improvements now or hercafter erected on the property, and all ¢asements, rights,

~
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appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Deed of Trust. All of
the foregoing is referred to in this Deed of Trust as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property. Borrower warrants that the lien created by this Deed of Trust is a valid and enforceable lien
subordinate only to easerents, liens and restrictions of record as of the date of this Deed of Trust, and that during the
entire term of the indebtedness secured by this Deed of Trust Borrower will not permit this lien to become
subordinate to anything else. Borrower warrants and will defend the title to the Property against alf claims and
demands except such easements, liens and restrictions of record as of the date of this Deed of Trust.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2 Taxes-Liens-Insurance-Maintenance, Borrower will pay, when they are due and payable, all taxes, liens or
security titles (legal claims), asscssments, obligations, water rates and any other charges against the Property,
whether superior or inferior to the lien or security title of this Deed of Trust, including paying Lender any costs,
including outside attorney's fees incurred by Lender in defending any lawsuit by prior or later lienholders or security
title holders on the Property, maintain hazard insurance on the Property in Lender's favor in a form and amount
satisfactory to Lender and maintain and keep the Property in good repair at all times during the term of this Deed of
Trust pursuant to paragraph 4 below. If Borrower fails to maintainthe Property in good repair, Lender may enter the
Property and make those repairs necessary to maintain the Property in geod repair. Lender may pay any such tax,
lien or security title, assessment, obligation, water rates, premium or other charge necessary to maintain the Property
in good repair, or any amounts required to purchase such insurance in Lender's own name, if Borrower fails to do so.
The amount Lender pays will be due and payable to Lender on demand, will bear an interest charge at the interest
rate set forth in the Note secured by this Deed of Trust if permitted by law, or, if not, at the highest lawful interest
rate, will be an additional lien or security title on the Property and may be enforced and collected in the same
manner as the other obligations secured by this Deed of Trust. The insurance carrier providing the insurance referred
to above will be chosen by Borrower subject to Lendet's approval which will not be unreasonably withheld. All

insurance policies and renewals must be acceptable to Lender and must include a standard mortgagee clause. Lender

will have the right to hold the policies and renewals. It Lender requires, Borrower will promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of a loss, Borrower will give prompt notice to the
insurance carrier and Lender. Lender may file a proof of loss if not made promptly by Bomower. Insurance
proceeds will be applied to the restoration or repair of the Property damaged or, at Lender's option, the insurance
proceeds will be applied to the sums secured by this Deed of Trust, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within ten (10} days, a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust, whether or not then due. The
ten (10)-day peried will begin when the notice.is given.

3. Application of Payments. Unless applicable law provides otherwise, payments shall be first applied to any
prepayment charges, then to any costs and expenses incurred under this Deed of Trust, then to intercst then due and
then io principal.

4. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is
on 2 leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Dead of Trust, Borrower shall pay the premiums required to maintain the insurance in cffect until such time as
the requirement for the insurance terminates in accordancc with Borrower's and Lender's written agreement or
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applicable law.

6. Inspection. Lender or its agent may make Teasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. The procecds of any award or claim for damages, dircct or consequential, in conngction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of
Trust, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceurcd by this Decd of Trust shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the-total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Properly immediately before the taking.
Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Deed of Trust, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the payments referred to in paragraph | or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any
demand made by the original Borrower or Borrower's successors. in interest. Any forbearance by Lender in
exercising any right or remedy shall net-be a waiver of or preclude ihe exercise of any right or remedy.

9. Succes sors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Deed of Trust but does not execute the Note: (a) is co-signing this Deed of Trust only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Deed of Trust; (b) is not personally
obligated to pay the sums secured by this Deed of Trust; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Deed of Trust or the
Note without that Borrower's consent.

10. Loan Charges. If the loan secured by this Deed of Trust is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such lean charge shall be reduced by the amount
necessary to reducc the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

11. Legislation Affecting Lender's Rights. 1If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Deed of Trust unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Deed of Trust and may invoke any remedies
permitted by paragraph 17,

12. Notices. Any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Borower requests that copies of
any notices of defanlt and sale be sent to Borrower's address which is the Property Address unless otherwise
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indicated on the front page of this Deed of Trust. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Londer designates by notice to Borrower. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Deed of Trust shall be governed by Nevada and applicable federal law.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Deed of Trust and the Note are declared to be severable.

14, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Deed of Trust. However, this option shall oot be exercised by Lender it exercise is
prohibited by federal law as of the date of this Deed of Trust.

16. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Deed of Trust discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Deed of Trust; or (b) entry of a judgment enforcing this Deed of Trust. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Deed of Trust and the Note had no acceleration occurred,
(b) cures any default of any other covenants or agrcements; (¢} pays all expenses incurred in enforcing this Deed of
Trust, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the len or security title of this Deed of Trust, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Deed of Trust shall continue unchanged. Upon reinstatement by Borrower,
this Deed of Trust and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 5.

17. Default. If Borrower defaults in paying any part of the indebtedness secured by this Deed of Trust or if
Borrower fails to fulfill any obligation or condition under this Deed of Trust or the Note or if Borrower defaulis in
any other way under this Deed of Trust or the Note, the entire unpaid principal and any accrued and unpaid interest
thereon and any other amounts Borrower then owes under the loan secured by this Deed of Trust will become due, if
Lender desires.

Lender may execute and record, in the Office of the Recorder of each county in which the Property or some part
is located, a written notice of the default and Lender's election to sell the Property secured by this Deed of Trust.
Lender may rescind the notice before the Trustee's sale by executing and recording a notice of rescission, which witl
cancel any prior notice of default and of any acceleration of the maturity of the indebtedness affected by any prior
notice of default. Lender's rescission of a notice of default will not waive any existing or subsequent default nor
impair Lender's right to execute any notice of default and election to cause the Property to be sold nor otherwise
affect any of Lender's rights under this Deed of Trust.

After the time required by law following the recording of the notice of default has clapsed, the Trustee may give
noticc of sale as then required by law and, without demand on Borrower, sell the real cstate at the time and place
fixed in the notice of sale either as a wholc or in scparate-parcels in whatever order the Trustee determines, af public
ayction to the highest bidder for cash. The Trustee may postpone the sale from time to time by making a public
announcement at the original or previously postponed time and place of sale, and without further notice, the Trustee
may make such sale at the time to which the sale may be so postponed.

The Trustee will deliver to the purchaser a Trustee's deed conveying the real estate sold, but without any
covenant of warranty, express or implied. Any person, including Lender, Borrower or the Trustee, may bid at the sale
and purchase the real estate. The proceeds of the sale will be applied by the Trustee first, to the payment of all fees
and expenses of the Trustee and of this trust; second to all sums expended by Lender under the terms of this Deed of
Trust which have not been repaid, with acerued interest at the amount allowed by law; third to all other sums secured
by this Deed of Trust; and any remainder to the persons legally entitled te it.
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The Trustee vnder this Deed of Trust shall be under no obligation to notify any party hercto of any pending salc
of said property, whether such sale is by foreclosure or otherwise, or of any action or procecding in which Lender or
Borrower or Trustee shall be a party, unless brought by Trustes.

At any time, and from time-to-time, without liability therefore and without notice to Borrower, upon writtcn
request of Lender and presentment of this Deed of Trust and the Note secured hereby for endorsement, and without
affecting the personal liability of any person for payment of the indebtedness secured hereby for the effect of this
Deed of Trust upon the remainder of said property, Trustee may reconvey any part of said property; consent in
writing to the making of any map or plat thereof; join in granting any easement thercon, or join in any extension
agreement or subordination agreement in connection herswith.

Bortower agrees to pay any deficiency arising from any cause after application of the procseds of the sale held
in accordunce with the provisions of the covenants above.

18. Lender in Possession. Upen acceleration under paragraph 17 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to cnter upon, take possession of and manage
the Property and to collect the rents of the Property including thosc past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Deed of Trust.

19. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request the Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing debt secured by this Deed of
Trust to the Trustee. Trustee shall reconvey the Property without warranty. The trustce or Lender may charge a fee
for services rendered in connection with the preparation, execution orrecordation of a reconveyance, or request for a
reconvevance, to the extent allowed by law. Such person or persons shall pay any recordation costs.

20. Substitute Trustee. Lender, at its option, may from time to time appoint a successor trustee to any Trustee
appointed hereunder by an-instrument executed and acknowledged by Lender and recorded in the office of the
Recorder of the county in which the Property is located. The instrument shall contain the name of the original
Lender, Trustee and Borrower, the book and page where this Deed of Trustis recorded and the name and address of
the successor trustee. Without conveyance of the Property, the successor trustee shall succeed to all the title, powers
and duties conferred upon the Trustec herein and by applicable law. This procedure for substitution of trustee shall
govern to the exclusion of all other provisions tor substitution.

21. Riders to this Deed of Trust. If onc or more riders are executed by Bommower and recorded together with
this Dead of Trust, the covenants and agreements of each rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of Trust
[Check applicable box(s)]

| Adjustable Rate Rider [ ] Condominium Rider | 12-4 Family Rider
E‘ Graduated Payment Rider @ Planned Unit Development Rider
E Request for Copy of Notice of Default DOther(s) [specify]

22. Transfer of Servicing. If the servicing of this Deed of Trust and the indebtedness by which it secures is ever
transferred from onc servicing agent to another servicing agent, each such servicing ageat shall inform the Borrower
of the transfer prior to the creation of any obligation on the part of the Borrower to pay the new servicing agent.

23, Deed of Trust as Security. This Deed of Trust is given to securg prompt payment to the Lender of all sums
advanced pursuant to the Note, plus finance charges and other charges according to the terms of the Note. The Note
provides for advances of funds to the Borrower from time to time pursuant to a line of credit granted by the Lender.
The credit extension is for a revolving, replenishable credit line with 4 maximum principal balance outstanding from
tirme to time in the amount specificd above in the box labelled "Principal Balance.” This Deed of Trust secures each
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advance made pursuant to the Note and the security for each advance shall have a pricrity as of the date of recording
of this Deed of Trust. The Deed of Trust also secures any extensions, renewals or modifications of the Note and the
payment of any additional or subsequent advances or payments made by the Lender and the performance of all
covenants, conditions and agreements contained in this Deed of Trust, and costs and expenses of collection
enforcement to the extent not prohibited by law. The Notc contains provisions allowing for changes in the interest
rate and minimum monthly payment of the loan and this Deed of Trust shall secure all interest amounts accruing
pursuant to those provisions. If the Note is terminated and canceled such that the Lender will no longer be obligated
to advance funds to the Borrower under the terms of the Note and if the Borrower pays the Note, or causes it to be
paid according to its terms, and pays all additional and subscquent advances made by the Lender according to the
terms under which such advance is made and make all other payments and perform all other terms, conditions,
covenants and agreements contained in this Deed of Trust and the Note, then this Deed of Trust will become void
and the Eender will satisfy this Deed of Trust upon the Borrower’s request.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Deed of Trust and
in any rider(s) executed by Borrower and recorded with it.

CHRISTINE POZNIAK O -Borrower -Bomower

-Non-Borrower Spouse -Non-Borrower Spouse

STATE OF NEVADA
COUNTYOF [

¢ ‘ .
On W&f,aﬁﬂ&f betore me, Diedboemh Stedl h&)@@@%écud
{(Notary Name and Title)

a Notary Public in and for the State of Nevada, personally appeared

CHRISTINE POZNIAK

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s}
is/are subscribed to' the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their anthorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted, cxccuted the instrument.

B, JUDD
Netary Public - State of Nevada
Appoiniment Recorded in Douglas County
No: 02-72389-5 - Expires Sepiernber 24, 2005

{Notaral Seal)

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hersby, and to reconvey, without warranty, all the
estate now held by vou under this Deed of Trust to the person or persons legally entitled thereto,

Dated:

081903 19:25 1645525
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Escrow No. 23505056
Assessor's Parcel No. \3\§-\S 1\~ a3%

EXHIBIT "4"
LEGAL DESCRIPTION

Lot 2-3, as shown on the Map of CASTLE ROCK PARK, UNIT NO.2, filed in the office of the
Recorder of Douglas County, Nevada, on July 19, 1966, as Document No. 33031.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
August, 2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Mortgage™) of the same date, given by the undersigned
(the "Borrower”) to secure Borrower’s Note to THE CIT GROUP/CONSUMER FINANCE, INC,

(the "Lender”) of the same date and covering the Property described in the Morigage and located at:

216 GOLD HILL RD., ZEPHYR COVE, NV 89448

The Property inciudes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

(the "Declaration”).

The Property is a part of a planned unit development known as

CASTLE ROCK PARK

(the “PUD"). The Property also includes Borrower's interest in the homeowners assaciation or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits
and proceeds of the Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Mortgage, Bortower and
Lender further covenant and agree as follows:

A.PUD Obiigations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The “Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust
instrumentor any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules
or regulations ol the Owners Association. Borrower shall promplly pay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assocation maintains, with a generally accepted insurance
cartier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in the Mortgage, if any, for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

{ii) Borrower’s obligation under the Mortgage to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

Initial(s} X QP X
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common arcas and facilities of the PUD, any proceeds payable to Botrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Mortgage, with
any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccurcd by the Mortgage as-provided in the
Morigage.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and-with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

{(ii} any amendment to any provision of the “Constituent Documents™ if the provision is for the express
benefit of Lender;

(iii) termination of  professional management and. assumption of self-management of the Owners
Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, than Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
M\MM PM Seal Seal
CHRISTINE POZNIAK U Borrower Borrowet

Seal Seal
Bommower Borrower
Page 2 of 2
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