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STEWART TITLE

1650 North Lucerne, Ste. 101 ~ Minden, Nevada 89423
Phoue: (775) 782-2208 ~ Eax: (775) 782-46C1

Ezcyrow No: (030803488
MODIFICATION AGREEMENT

THIS AGREEMEINT, made this 10TH day of SEPTEMBER, 2003, by and between
KENNETH D. STRICKLAND PND RUTH E. STRICKLAND, First Party (Beneficlary)

and CURTIS ALLEN, WENDY ALLEN, CLAUDE WRIGHT AND DEIDRE WRIGHT Sewvond Par
(Trustor)

WITNESEETH

WHERBAS, the Second Paxty is the owner of that certain real property
described in the Deed of Trust dated JUNE 20, 2001 execured by

CURTIS ALLEN AND WENDY ALLEN, as Trustor to
STEWART TITLE OF DOUGLAS COUNTY, as Trustee, and

KENNETH D, STRICKELAND AND RUTH E. STRICKLAND,HUSBAND AND WIFE as
Beneficiary; which Deed of Trust was recorded on JULY 5, 2001 in
200k 07Cl, Page 35&-88%, as Documsnt No., 5177390, Official Records
cf DOUGLAS County

which Deed of Trust was clven as secuility foxr a Note dated JUNE

20. 2001 in the sum of $Z0C,000.00, execuied by CURTIS ALLEN AND
WENDY ALLEN, in favor

of RENWNETH D. STRICKLAND AND RUTH B. STRICKLAND. |

AND WHEREAS, the Second Party is desirous of modifying the terme cf
said Note ang the Fixst Party is willing to wmedify the terws cf

tne said Hote;

NCW THEREFCRE, in consideration of the promises and agreements
hereaflter contained to be performed by the Second Party, the
Parties do hereby agree as folliows:

A. CURTIS ALLEN AKD WENDY ALLEN RARE SELLING PROPERTY. DESCRIEED IN
DEBED OF TRUST SECURING NOTE TO: (CLAUDE WRIGHT AND DEIDRE WRIGHT,
B. CLAUDE WRIGHT AND DEIDRE WRIGHT HAVE AGREED TO ASSUME AND BE
RESPONSIBLE FOR SAID WOTE SECURED BY DEED OF TRUZT, WITH THE
FOLLOWING AMENDMENTS: 1. ESCROW SHALL RECORD A NOTICE OF
ADDITIONAL ADVANCE IN THE AMOUNT OQF $45,000.00, TO BE EXECUTEDR BY
CLAVDE WRIGHT AND DEIDRE WRIGHT. 2. PAYMENTS ON ENCUMBRANCE IN
FAVOR COF KINNETE L. STRICKLAND AND RUTH E. STRICKLAND SHALL BE 2S
FOLLOWS : MONTHLY PRINCIPAL AND INTEREST INSTALLMENTS, EACH IN THE
AMOUNT OF $1298.43 (WHICH INCLUDES INTEREST AT THE RATE OF 7.5%
INTEREST ON THE SUM OF $20%,000.00) SHALL CONMTINUE ON THE 57TH OF
Continued cn next page
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ESCTRCW NO.: €30803488

EACH MONTH, BEGINNING ON %/5/2003 (SALD PAVMENT TC BE pPRID T0
BENEFICIARY’'S THRUUJGH THIS ESCROW; . 3. THERE 9HALL BE DUR TO
BEENEFPICIARY’'S, TWO PFAYMENTS OF PRINCIPAL REDUZTION 1. & BPAYMENT
OF PRINCIPAL IN THE AMOUNT QOF #35,040.00 (WITH NO INTEREST
THEREON] SHALL BE DUE ON 12/1/2003. 2. A SECOND PAYMENT OF
PRINCIPAL I THE AMOUNT CF $10,0060.00 (WITH NOQ INTEREST THERECHN)
SHALL BE DUE ON 2/1/2004, C. IN CONSIDERATION FCR THIS AMENDMENT
TG NOTE, AND RECEIRPT OF 825,000.00 IN CASH AT THE JLO3IE OF THIS
ESCROW, BENEFICIARY'S AGREE TO HAND TC STEWART TITLE, DOCUMENTS
FOR A FULL RECONVETANCE OF THAT CERTAIN FRCMISSORY NOTE IW THE
AMOQUNT OF %50, 00C.00 SECURED BY A DEED OF TRUST RECURIED IMN THE
ECORDS OF Z0OUGLAS CUUNTY, MNEVADA ON JULY 5, 2001, AT PALGH
860-364, AS DOCUMENT NC. 517731. Saic modification of the teyme of
payment skall in no manner or respect alter any of the outher
terwms, covenants and condirtions of said Promisscry Noke or the
Deed of Trust securing it.

The &econd party hereby reprssents and warrantg that there are no
other lisng oY encumbrances of any nature wpatsoever on or agalost
the real property mentioned in saxd Deed of Trust, axcept as
£a21lows: NEW, SECORD DEED OF TRUST-TO RBE ZEUORDED CONCURRENTLY AT
THE CLOSE CF ESCROW, IN 'THE AMCUNT OF £30,000.00 IN FAVOR OF
CURTIS ALLEN ANMD .

WENDY ALLEN, HUSBAND AND WIFE AS UQINT TINANITES. |

FIRST PARTY AN PRRTY

y {

KENNETE D. STRICRLAND CUONTIS ALLEN  WENDY 2

o e sal.

., STRICKLAND

’.

= A UDE WRLCHT DE“{DRé“’%ﬁ“«zI@HSPX “

RUTE

STATE OF Gty BO N LB

COUNTY QF Feono

This instrument was acknowledged before me

on _J.Llnzz/_a:i,__m__ by Menmnetd D stewkiand £ Butn €. STeiciiang,

' ki
(7 Notary‘fjflic

Continued on nsxt page
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Comnission # 1353768
B Notary Public - Califomia
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ESCROW NO.: 030803488

STATE OF NEVADA )

)ss.
COUNTY OF DOUGLAS )

This instrument was acknowledged before me

on ,?/ 18/2003 CURTLS ALLEN, WENDY ALLEN,CLAUDE WRIGHT .

: 4%57 g; AND DETDRE WRIGHT

Notary Public

WHEN RECORDED, RETURN TO:
STRICKLAND

2706 W. ASHLAND #45
FRESNQ, CA 923705

wiza . CHARLENE L. HANOVER
NOTARY PUBLIC
STATE OF NEVADA

My~ Exphess February 3, 2007
iy 38-2565-6
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