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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:

This Declaration of Subordination is executed and delivered this 20th day
of August, 2003, by Nevada State Bank, in favor of Nevada State Bank, as
follows:

Nevada State Bank, for and in consideration of the sum of One Dollar and
other valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, does hereby certify and declare that the lien of that certain trust
deed, made and executed by David C. Peterson and Kelly A. Benoit, husband
and wife, as joint tenants, as Trustor, in favor of Nevada State Bank, as
Beneficiary, dated November 1, 2002, recorded November 6, 2002, in Book
1102, at Page 2566-2574, as Document No. 557120, in the office of the County
Recorder of Douglas County, State of Nevada, is hereby subordinated and made
inferiorto the lien of that certain trust deed dated -~ 30 , 2005
executed by David C. Peterson and Kelly A. Benoit, husband and wife, as joint
tenants, as Trustor, in favor of Nevada State Bank, as Beneficiary, and recorded

8 —( , 293, as Entry No. A28 &9, in Book _100 3
at Page 2S&\_, in the office of the County Recorder of Douglas County, State
of Nevada; and said trust deed in favor of Nevada State Bank is hereby declared
to be senior to and a superior lien over the trust deed in favor of Nevada State
Bank.

In the event of foreclosure or sale of either indebtedness, the priority shall
be respected as herein established.

8592590
BK1003P62036



Page 2
APN: 1420-18-212-001

The real property referred to in the above referenced frust deeds is situated in
Dougilas County, State of Nevada and is more particularly described as follows:

Lot 1, in Block C, as shown on the official map of VALLEY VISTA ESTATES
Il, UNIT 1, a Planned Unit Development recorded in the office of the Douglas
County Recorder, State of Nevada, on December 17, 1993, in Book 1293, at
Page 3652, as Document No. 325265, Official Records.

IN WITNESS WHEREOF, Nevada State Bank has executed this
Subordination Agreement as of the date first above written.

Nevada State Bank

NOTARY PUBLIC ,J
LaDAWN JENT2SCH 27 q

2460 S 3270'W
salt Lake Clily,.Utag 84119 Name: Ca r(ﬁyn Pierce
QMIMISSIon .
’ February 12, 2007 Title: Assistant Vice President
STATE OF UTAH

STATE OF UTAH)
:§S
COUNTY OF SALT LAKE)

The foregoing instrument was acknowledged before me this 20th day of
August, 2003, by Carolyn Pierce an Assistant Vice President of Nevada State
Bank.

@tary Public g ; %

MY COMMISSION EXPIRES: RESIDING AT:
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