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SUBORDINATION AGREEMENT

'NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SURYECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THEIS AGREEMENT, made December 18, 2003, by T.A.M.
PROPERTIES, INC. owner of the land hereinafter describad and
heraeinafter referred to as "QOwwer™, and GBORGE W. ASAY and
SHERI A. ASAY, huskband and wife, presant owner and holder

of the deed of trust and note first hereinafter described
and hereinafter referred to asz "Beneficiazy".

NITNESSETH
T REAS, Owner has executed a c}IEjd of trust, dakted
A2l . to WM@ s a8 Trustee,
overing: / »6@

SEE ATTACHED EXHIBIT mAn

z‘ r“j y ()
tc sedure a fiote in the sum of $42,500.000, in favor of
GEORGE W. and SHERI A. ASAY, husband apnd wife as joint-

tenants, Benefieiaxy, which deed of trust is to be recorded
concurrently herewith; and

WHEREAS, Owner has executed, or is about to execute, a deed
of trupst and note in the sum of $107,000.00, dated December
725 2003, in favor of ROBERT A. XKIMMERLING AND MARGERY

A/ KTMMERLING, Truptees of the KIMMERLING - 1990 TRUST,

hereinafter referred to as “Lender®, payable with interest
and upon the terms and conditions described therein, which
deed of trust is to ba recorded concurreatly herewith; apd
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WHEREAS, 1tis 2 condition precedent to ohtaining said loan that said deed of trust last above .
mcntioned shall nncanditionally be and remain zt all times 2 Hen or charge upon the Jand hereinbefore
described, prior and supcrior o the len or charge of the deed of trust first abeve mentioned, and

WHEREAS, lender js willing ts make said loan provided the deed of trast secuxing e same is a lien or
charge npon, the above described property priox and supenior fo the licn or charge of e deed of trast

- farst gbgve mentioned and provided thet Beneficigry will gpecifically and mecnditionally subardingte the
Tien or charge of the deed of'trost first above mentioned 1o the lien or charge of the deed of trust in
favor of Lender; and

WHEREAS, it is to the mutatal begefit of the parties hereto that Lender make such loan to Ovwner; and
Bencficiary is willing that the deed of st securing the same shall, when recorded, constitute a lien

or charge upon said land which is unconditionally prior snd superior to the lien ar charge of the deed of
trust first above meptioned.

NOW THEREFORE, i consideration of the mutnal benefits anmmgtotheparneshmmmhmvﬂubh
consideration, the receipt and suffciency of which consideration is hereby acknowledged, and in orderto
miice Lender to make the Ioan above rafored o, it i5 hereby declared, understood and agreed as foliows:

(1) Thar said deed of trost secuying said note in favor of Leader, and eny renewals or extensions
thereof shall rnconditionally be and remain at all times a lien or charge on the property theren
described, prier 2nd saperior 1o the lien ar charge of the deed of trast firat ahove mentioned.

(2) That Lender wonid not make its loan sbove described without thds subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard 15 the subardination of the
Tlien or charge of the deed of trast fixst above mentioned to the lien or charge of The dced of trast in
favor of lender above referred ta and shall supersede 20d cancel, but anly msofar as would affiect the
priority between the deeds of trust hereinbefore specifically described, any prior agreement as to such
subordination incinding, but not limited to, those provisions, if aoy, conizined in the deed of trust
first above mentioned, which provide for the sabordination of the len or charge thereof to another deed
ox deeds of trust or to another mortgage ar morigages.

Rencficiary declares. agrees and acknowledges that

(2) Hie comsents to and approves (i) all provisions of the note and deed of trast in favor of Lender
above refexxed 1o, and (i7) all agreements, inchuding bue net Limited w sy loan or cactow agreements,
between Ownex and Lender fox the dishmsement of the proceeds of Lender’s Inan; :

(b) 'Lender in making disivarsements pursnant to any such agesement is under oo obligarion or duty to,
nor has Lender represented that it will, see fo the application of such proceeds by the person or
persons to whom Lender disturses such proceeds and any application or nse of sach procerds for purposes
othsrthant‘hoseptmded for in stich agreement or agreements shall not defeat the mborﬂmahanhaem
made in whole or in part;

{c) He mtentionally end unconditionally waives, relimmishes end sabordinates the Lieg or chavge of the
deed of wust first above mentioned in favor of the lien or charge upan said Iand of the deed of trust in
faver of Lender above referred to and understands that in reliance upon, and ju consideration of, this
waiver, relinquishment aud snbordination specific loans and advances are heing and will be made and., as
part and pareel thereof, specific monetary apd other obligatians ave being meé will be enrered into which
would not be made or extered into ot for said reliance upan this waiver, relinquishment and sabordination;

() An endorsement has been placed upon the note secured by the deed of trust first above mentioned that

said deed of trust has by this insirement been snbordinated 1o the lien or charge of the deed of trost ia
fzvurlofLe:nderabovcre.fmadm.

continaed on next page
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLO
g%RSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A P;‘;S;g:
WHICH MAY BE EXPENDED FOR OTRER PURPOSES THAN IMPROVEMENT OF THE LAND.

TR 1), FHPEETIES, 4

Q}k&kﬁxﬁ Boprdloud
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Owner . . | Beneficiary

Owner o | Bengficiary

STATE OF NEVADA DATB:__Z_EQ/Q?-Q 03

}
COUNTYOFQQMQI&S im

This instrumnent was agknowledged before me

; SUSAN LAPIN
56\ Notary Public - State of Nevada
%] appointment Recarded in Douglas Courdy
: No: 02-74683-5 - Expires March 21, 2006
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No.: 030504415

The land referred to herein is situated in the State of Nevada,
County of Douglas, described as follows:

Parcel 2, as shown on Parcel Map No. LDA 98-067 for George
Asay and Sheri A. Asay, being a portion of the Northeast
1/4 of the Northwest 1/4 of Section 14, Township 10 North,
Range 22 East, M.D.B.M., Douglas County, Nevada, recorded
December 30, 1999, in Book 1299, Page 5631, as Document No.
483621.

ASSESSOR’S PARCEL NO. 1022-14-001-024
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