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THS DOCUNMENT I5 RECORDED AS AN ACCOMODATION ONLY

and without fiahiiity for the consideration therfor, or as to the vasdly or
sufficiency of said insirurnent, or for the efiect of such recording on the title o
the property involved.

DEED OF TRUST AND
SECURITY AGREEMENT WITH ASSIGNMENT OF RENTS

This Deed of Trust and Security Agreement with Assignment of Rents is executed by NO WORRIES, LLC. as “Truston.” wo
WESTFERN TITLE CO. a Nevada corporation, as ~Trustee.” for the benefit of Carson Valley Partners, Ltd.. as "Benelician.” .
i
CONVEYANCE AND PROPERTY DESCRIPTION

Trustor. in consideration of the loan evidenced by the Note described i article [ below. nrevocably grants, conveys. and assigns (o
Trustee, in trust, with power ol sale, the real preperty located in 1049 ASPEN GROVE Countv. Nevada, more particularly described on Fxhibil
“A” attached hereto and incorporated herein by reference. said property hereinafter referred to and the “"Land ™ The Land 15 granted and
conveyed together with the [ollowing:

Al Al night, title, and interest which ‘Trustor now has or may hercaticr acquire to such property; all easements and nghts-of-
way appurtenant to such property; all waler and water rights and shares of stock pertaining 10 such water and water rights, ownership of which
affects such property; all minerals, oil, gas, and other hydrocarbon substances and rights thereto in. on, under, orupoen such property. and all
royalties and profits ttom any such rights or shares of stock; and any other tenements. hereditaments. and appurtenances ot the above-described
property;

B. Any and all butidings. structures, and other improvements and any and alt accessions. additions. replacements.
substitutions, or alterations thercof or appurtenances thereto, now or at-any time hereatier situated, placed. er constructed on the Land. including
the improvements to be constructed on the Land pursuant to the Construction Loan Application and Agreement previously entered into between
Truster and Beneficiary, all the forcgoing hereinafter referred to as the “Improvements.”

. All right. title, and interest of Trustor, i and to all matenials. supplies. equipment. apparatus. and other tems now ur
hereafler attached to or installed on o7 in the above-described real property, orwhich in some fashion are deemed to be fixtures under the Taws of
the State of Nevada, including the Nevada Unitorm Commercial Code, herginafier referred 1o as the ~Fixtures:”

D All of Trustor's right, title. and interest in and to any award. remuneration, selllement, or compensation hereto{ore made or
herealter o be made by any governmental entity to Trustor. including those [or any vacation of. or a change ol grade in. any streets affecting the
above-described Real Property;

E. All plans and specifications for the Improvements: all contracts and subcontracts relating Lo the Improvemients. all deposit
(including tenants’ security deposits: provided. however. it Beneliciary acquires possession or controbol the tenants” sceurty deposits,
Beneficiary shall use the tenants” security deposit only tor sueh purposes asare permitted by.applicable fowy funds. accounts. contract rights
instruments, documents, general inlungibles (including trademarks, service marks. trade names: and symbaly used in connection therewith). and
notes or chatte! puper arising from ot in connection with the Land; all permits, licenses. certificates. and otherrights and priviieges obtamed in
connection with the Land: all proceeds arising from or by virtue ol the sale, lease or other dispesition.ol all or wy part of the Land.
Improvements. Fixtures, or Personalty {consent Lo same not granted or to be implied hereby), all proceeds (including premium refunds) payable
or to be payable under each policy of insurance relating to the Land, Fixtures or Personalty; and

F. All of the Tight, title and interest of Trustor in and to all tangible and intangible personal property. whether now ewned or
hereafier acyuired. including. but not limited to, all cquipment. inventory, goods, consumer gnods, accounts, chattel papor. instruments, money.
general.intangibles. documents. minerals, crops, and timber (as those terms are defined in the Nevada Uniform Commercial Codey and which are
now or at any time hercafter located on. attached to. installed, placed, used on, in connection with or is acquired for such attachment,
installation, placement, or use on the 1.and, the [mprovements. Fixtures, or on other goods located on the Land or Improvements. together with
alt additions, accessions. accessories, amendments, and modilications thereto, extensions, renewals, and enlargements and proceeds thereo!l.
substitutions therefore, and inceme and profits therelrom. The Personalty includes. but is not limited o, all goods. machinery. ols. equipment
{including fire sprinklers and alarm systems), buitding materials. air conditioning, heating. relrigerating, clectronic monitoring. entertamment.
recreational, maintenance, exclusion of vermin or insects. dust removal, reluse or garbage equipment. luriture {including tabies. chairs.
planters, desks. solas, shelves, lockers and cabinets), wall safes, furnishings, appliances (including ovens. refrigerators. fans, water heaters and
incinerators), inventory { including construction supplies and materials used or stored on the Land). rugs. carpets. and other (uor coverings.
draperies and drapery rods and brackets. awnings. window shades. venetian blinds. curtains, lamps. chandchers. and other lightmg fixtures.
maintenance and other supplies. loan commitments. financing arrangements. bonds. construction conlracts. leases. tenants” securily deposits.
licenses, permits, sales contracts. lease confracly, insurance policies and the proveeds thereltom. plans and specifications. surveys. hooks and
records, funds, bank deposits and ail other intangible personal property, all of which is hereinatter referred to as the “Personalty ™

All of the above-described property is heremafler referred to collectively as the “"Real Property.”

1T
OBLIGATIONS SECURED

‘This Deed of Trust secures the following obligations of Trustor 1 Beneficiary:

A Payment of (he indebtedness evidenced by a Promissory Note ot this same date exeeuted by Trustor and payable to the
arder of Beneliciary in the principal sum of Two Hundred Eleven Thousand Four Hundred Ninty Nine Dollars and 44/100 Dollars
($211,499.44), bearing interest at the annual rate of Ten percent (10%) per annum, together with all modifications, extensions. and renewals of
the Promissory Nole (the “Note™}:

B. The performance of each obligation, covenant, and agreement of Trustor contained in the Note. this Deed of Trust the
Construction Loan Application and Agreement previously entered inte between Trustor and Reneficiary (the “Foan Agreement . and any other
agreement of instrument executed by Trustor in conncetion with or pertaining to the indebtedness evidenced by the Note: all ol which documents

and instruments are hereinafter collectively referred to as the “Loan Documents™ and 0 6 0
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C. Payment ot such additional sums. with interest thereon:

1. As may hereafter be loaned by Beneliciary to Trustor or the then record owner of the Real Property when evidenced by
a Promissory Note reciting that it is secured by this Deed of Trust;

2. As may be incurred, paid, or advanced by Beneliciary, or as may otherwise be due to Trustee or Beneficiary, under any
pravision ot the Note. the Loan Agreement, this Deed of Trust, any other Loan Document and any modification, amendment. ¢xtension. or
renewal thereof. and

3. As may otherwise be paid or advanced by Beneticiary as reasonably necessary to protect the security or priarity of this
[eed of Trust or Beneticiary’s rights and interests under the Loan Documents.

I
FUTURE ADVANCES

Trostor and Beneficiary acknowledge and agree that the Indebtedness secured hereby includes amounts which will be disbursed or
advanced by Beneficiary following the execution of this Dieed of Trust, which ameunts are herein afier referred w as “future advances ™ With
regard to said future advances, Trustor and Bencficiary expressly agree that this Deed of Trust shail be governed by the provisionsof NRS
106.300 to 106.400. inclusive. Trustor further acknowledges and agrees that this Deed of Trust will secure all future advances and that the
maximum amount of principal of all the Indebtedness. including foture advances e be secured by the ferms of this Deed of Trust. shall not
exceed the sum of One Million Five Hundred Thousand Dollars ($1.504.000.00),

v
ASSIGNMENT OF RENTS AND PROFITS

Trustor lurther irevocably grants. transfers. and assigns to Beneliciary the rents. mcome, issucs. and profits trom the Real Property. absolutely
and unconditionally, and not merely as additional secunty for the indebtedness secured by this Deed of Trust. Prior ro the occurrence of an event
of default under this Deed of Trust, Trustor reserves to itself the right 1o.colieet and retain the rents, income, issues. and profits of the Real
Preperty as they become due and payable. In the event of a default under the Promissory Note or this Deed of Trust, Benehciary shall have the
right. with or without taking possession of the Real Property, to collect all rents. issues, royailies, and profits, and shall be entitled either
personally or by attorney or agent. witheut bringing any action or proceeding. or by a receiver to be appainted by the court. e enter inte
possession, and hold, cccupy, possess, and enjoy the Real Property. make, cancel. entorce. and medify leases. obtain and erect tenants, and sct
and modity rents and terms of rents Beneficiary shall have the further right to sue. and to take. reecive. and colleet all or any part of the rests.
issves, rayaltics. and profits of the Real Property-and-after paying all costs ol mainlenance. operation. and collection. mciuding reasonable
atterneys’ fees, as Beneficiary may deemy proper, to apply the balance upon the enfire indebtedness thenseeured by the Deed of Trust. The
receipt and application by the Beneficiary of such rents, issucs, and profits. afler exccution and delivery ofithe Notice of Detauly and Eleetion to
Sell or during the pendency of the Trustee's sales proceedings under this Deed of T'rost, shall notcure such breach or defauli nor alleet the sale
procecdings, or any sale made pursuant to this Deed of Trust. All such rents, 1ssues. and profits. less the costs of operation. maintenance,
collection and reasonable attorneys™ fees. when received by Beneficiary, shall be applied in reduction of the entire indebtedness (fom Lime o
time outstanding secured by this Deed of Trust. in such order as Beneliciary may determine,

If the rents of the Real Property are not sufficient to satisfy the costs, it any, of taking controt o and nwnaging the Real Properiy and
collecting the tents thereol, any funds expended by Beneliciary for such purposes shall become indebtedness of the Trustor e Benehiviary wid
shall be secured by this Deed of Trust. Such amounts shail be repayable 1o Beneficiary upon demand and shall bear tsterest Tram the date of the
dishursement at the Default Rate defined in the Note.

v
COVENANTS OF TRUSTOR

To protect the security ot this Deed of Trust. Trustor agrees as follows:

A Repair, Maintenance and Preservation of the Property. During the tcrm of this Deed ol Trust. Trustor covenants and
agrees (0 do the following:

i. ‘T'o maintain the Real Property in good. safe. and insurable condition and repair. subject Lo erdinary wear and
tear, and not to commut or suffer waste:

2. Ta not remove or demolish any of the Real Property or improvements thereon without Benelician s prior
written consent;

3. T'o complete or restore promptly in a good workmaniike manner any of the Real Property which may be
damaged or destroyed or which may be affected by any condemnation or eminent domain proceeding:

4. o comply with all (i) laws. ordinances, regulations, and standards applicable o the Real Property. (11}
covenants, conditions, restrictions. and equitable servitudes, whether public or private. of every kind and character which are applicable 1o the
Real Property. and {jii) all requirements of insurance companies for insurability of the Real Property and Trustor’s nse thereof,

Real Property without Beneticiary's prior written consent;

5. To not initiate or acquiesce in any change in any zomng or other land use elassification which alfects any ol Lhe

G. To not alter the use of all or any portion of the Real Property without prior writien consent of the Benchiciary

7. Ta not abandon the Real Property except in exigent circumstances which make occupancy ol the Real Property

impossible; 0602705
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8 To refrain from impairing or diminishing the value of the Real Property or the security of this Deed of Trust

B Real Property Taxes and Assessments. Trustor agrees to pay. not later than the due date and before aity penalty or interest
attaches. all general laxes and all special taxes. special assessments. water, drainage and sewer charges and all other charges. ofany kind
whatsocver, ordinary or extraordinary. which may be levied, assessed or imposed on or against the Real Property and. upon the request ol
Beneficiary, Lo exhibit 10 Beneficiary all official receipts evidencing such payments: provided. however that in the case ol any spectal
assessnient (of other imposition in the nature of a special assessment} payable in installments. each instalinent thereof shal be paid pror o the
date on which cach such installment becomes due and payable; provided further that upon pasting a bond tn an amount satisfactory o
Reneficiary, or, if consented 1o by Beneficiary, upon establishing adequate reserves in an amount satislactory to Beneficiary, Trustor may contest
the validity of such taxcs. in good taith and at Trustor’s expense.

C. Insurance. [uring the lerm of this Deed of Trust, Trustor agrees to procure-and maintain at all times the following pohicics
ol insurance;
| Fire, extended coverage, and during all periods of construction onthe Real Property, builders misk insurance

{including, withoul limitation, windstorm, explosion and such other risks usuaily insured against by vwners of like properties) on the
improvements being constructed or already localed on the Real Property in such amounts as is satisfactory to Beneficiary and equal 1o one
hundred percent (100%) of the full insurable value of the Real Properly and in no.event less than the amount required to prevent Trustor from
becoming a co-insurer within the terms of the applicable policies: and

z. Comprehensive public Hiability insurance insuring-against logs, damage or liubility for injury or death w
persons and loss and damage to property occurring from any canse whatsoever upon. in. or aboutthe Real Property. Such liability insurance
shall be in such amount as Beneticlary may require.

All such insurance required by the terms of this Deed of Trust shiall be written by companies and on forms with endorsements satistactony (o
Beneliciary. All fire, extended coverage and builder's risk pelicies shabt havesuitable foss-pavable and standand nun-contnibulion morgogee
clauses in favor of Bengficiary (or. in the case of a foreclosure sale. in favor of the purchaser at suclt saley attached. and certitted copies of the
policies evidencing the same shall be kept constantly deposited with Bengliciary. All said policies shall pravide for amaong other things. writren
notice to Beneficiary of their expirations or any anticipated cancellation afleast thirly (30 days prior to such event ogcarring Prior o the
expirations of any such policy. a certified copy of an appropriate renewal policy shall be deposited wilh Beneliciars, In case of luss. Beneficiary
is authorized to collect all insurance proceeds and-appiy them. at Beneficiary s aption. to (1) the reduction of the indebredness and obligativis
hereby secured. whether due or not then due. or (i) W allow Trustor to vse such money. or part thereol. w repain the damage or restore the
improvements; provided that in the'cvent of a partial destruction of the Real Property ST rustor may, request that Benehiciars approve the wse ot all
or a portion of such insurance proceeds for the restoration of the premises and Beneficiary shall not treasenably withheld such approval.

Trustor shall notify Beneficiary_ in wriling, of any loss 0 the Real Property covered by insurance and Trustor hereby directs each
insurance company to make payment for such loss directly and solely o Beneticiary. Trustor agrees that any payment which is delivered. for
any reason, to Trustor shall be held in trust for Beneficiary and promptly delivered in the form received, wilh aity necessary endorscments
thereon, to Beneficiary,

D. Repair and Restoration of Improvements. [ any building or other improvement now ot hereafter erected on the Real
Property shail be destroyed or damaged by fire or any other cause, whether insured or uninsured. Bencficiary shall have the right either to apply
any insurance proceeds or other recovery related to said foss to a reduction of the indehiedness hereby secured or W require Trusior to restere or
rebuild such building or other improvement with materials and workmanship of as good quality as existed before such dainage and destruction to
substantially their former state. commencing the work of restoration or rebuilding as soon as possibie and proceeding ditieenthv with it unuil
completion. Plans znd specificalions for the restoration as herein required shall be submitted to Beneficiary prior o commencennt of work and
shall be subject to reasonable approval of Beneliciary.

E. Complianeg with Laws. Trustor will comply in all material respects with all restrictions affecting the Read Property and
with all laws, ordinances. acts. Tules, regulations and orders of any-legislative, executive. administeative or judicial body. commission or officer
(whether federal. state or local) excrcising any power ol regulation or supervision over Trustot, or any part of the Real Property. whether the
same be directed to the repair thereof. manner ofuse thereot. structural alteration of buildings located thereon or othenwise,

F. Compliance with Leases. Trustor agrees to Taithfully perform all of its abligations under present and future feases or ather
agreements relative (o the ocoupancy of the Real Property and to refrain from any action or naction which would resultin termination of amy
such leases or agreements or in the diminution of the value thereot or of the rents or revenuoes dus thereunder. Trustor further agrees that any
leasc of the Real Property made after the date of recording of this Deed of Trust shall contain a eovenant (o 1he eftect that such lessee shall. at
Reneficiary’s option, agree to atiorn to Benefictary as the 1essor and upon demand, top pay rent directly 1o Beneficiary
G. Indemnification. Trustor agrees to indemnify Beneficiary from all loss, damage and expense. including reasonable
attorneys”™ and paralegal’s fees and expenses and the costs of any sertlement or judgment, incurred in connection with (i) any suit or proceeding
in or 1o which Beneticiary may be made a party for the purpose of protecting the lien of this Deed of Trust or (i1} any breach by Trostor ol any
representation. warranty. or covenant contained in the Note, the [oan Agreement. this Deed of Trust or any other Loan Document. This
indemnitication shall be a personat obligation of the Trustor and shall survive any foreclosurc sale of the Real Property conducted pursuant to the
terms-of this Deed of Trust, Notwithstanding the foregoing, this indemmity shall not apply if the event etherwise giving rise thereto is caused by
the negligent or intentional acts or omissions of Beneficiary.

H. Condemnation. Trustor hereby assigns to Beneficiary, as additional security, all awards of damage resulting [rom
condemnation proceedings or the taking of or jury to the Real Property for public use. and Trustor agrees that the proceeds of all such avwards
shalt be paid to Beneliciary or Trustee and shall be applied by Benefictary or Trustee. first, to the payment of all expenses mcurred by
Beneficiary or Trustee in connection with such proceedings, including reasonable attorneys’ and paralegal’s Tees and expenses, and secondly to
the reduction of the obligations secured hereby. The balance of any such reward. after payment of the expenscs and obligations herchy sceured

shall be payabie to Trustor. or to any persons claiming by. through or under Trustor. 0 6 0 2 7 O 5
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L. Advanges By and Rights of Beneficiary, Trustor agrees that, from and after the occurrence of a default under this Deed of
Trust, Beneficiary may, but shall not be required to, make any payment or perform any act herein required of Trustor in any form and manner
deemed expedient after reasonable inquiry inte Lhe validity thereof. By way of ilustration and not in limitation ol the foregoing. Bencticiary
may, but shall not be required to, (i} make full or partial payments or insurance premiums which are unpaid by ‘Trustor, and of principal or
interest to persons claiming prior or coordimate liens or encumbrances, it any. and (ii) purchase, discharge, compromise or settle any tax lien.
mechanic’s lien, or any other licn, cncumbrance, suit, proceeding, title or claim thereof. or (iif} redeem all or any part of the Real Property from
any tax or assessment. All money paid for any of the purposes herein authorized and all other moeneys advanced by Beneficiary 10 protect the
Real Property and the lien of this Dced of Trust shall be additional Habilities secured hereby and shall become immediately due and payable
without notice and shall bear interest thereon at the Default Rate under the Note until paid to Beneficiary in fll. In making anv payment hereby
authorized relating to insurance, taxcs. asseasments of priot or courdinale liens or encumbrances, Bencficiary shall be the sole judge of the
legality, validity and priority thereo[ and of the amount necessary to be paid in satistaction thereof.

1. Inspection. Beneficiary, or any person designated by Beneficiary in writing, shall upon reasonable advance notice to
Trustor, have the right. from time to time hereafler, W make such inspections and verifications’of the Real Property as Beneliciary may consider
reasonable under the circumstances. including. but not fimited to. all inspections authorzed by the Loan Agreement.

K. Reconvevance Fees. Trustor covenants and agrees to pay all reconveyance fees chargedbby Teustee at the time Lhe fien of
this Deed of T'rust is conveved.

{. Statutory Covenagts. To the extent not inconsistent with the express provisions ol this Deed ot Trust the following
covenants of Section 107.030 of the Nevada Revised Statutes arc hereby adopted and made a part of this Deed of [rust: Covenant No. 3.
Covenant No. 4 (inlerest, Delault Rate under Note), Covenant No. 3. Covenant No:o 6. Covenant No. 7 {attorneys” fees. reasonable). Covenant
Na. 8. and Covenant No. 9.

VI
EVENTS OF DEFAULT AND REMEDIES

A Events of Detault. The term “Event of Delault” as used herein shall mean the oceureeiee ar happening. al any time and
from time to time. of any one or more of the following:

1. Pavrment of Indebtedness. The failure. refusal or neglecto pay. in full, (1) the entire unpaid hatance ol
principal and accrued interest of the Note on-the due date stipulated in the Noteoby acceleration or otherwise; or {2} any mstallnent ot interest
under the Note on or before the tenth (10™) day following the date the same shall become due and pavable

2 Perfonmance of Obligation  The faiture, refusal or neglect 1o perforim and discharge fully and (imely any
covenant, promise, or other gbligation of the Trustor under this Deed of Trust. the Note. the:Loan Agreement or any other Loan Document. and
the continuance of such failure for aperiod of thirly (30} days after the giving of written notice thereol from Beneficiary 1o Trustor

3. False Representation [f any representation or warranty made by Trustor in. under or pursuant 1o the Loan
Agreemenl, the Note, this Deed of Trust or any other [oan Document shall be talse.erroneons or misleading wany wmatenal respect

4. Judement. If any finat money judgment shall be rendered against Trustor or any guarantor of the Nole and the
same shall not be paid or execulion on the same shall not be stayed by perfection of an appeal or other appropriate achion within thirty (307 davs
ol entry of the judgment.

5 Voluniary Bankruptey. I Trustor or any guarantor of the Note shall (1) seek entry of an order for relicfas a
debtor in a procecding under the United States Bankruptey Code; (2) seek, consent W or not contest the appointment of receiver or lrustee for
itsedf or himself or for all or any part of its property: (3) file a petition seeking relief under the bankruptcy. arrangement. reorganization or other
dsbtor relief Taws of the United $tates or any state ot any other competent jurisdiction; (4) make a general assignment for the benefit ot its or Tus
creditors: or (5) admit in writing i(s.or his inability to pay its or his debts 4s they mature.

6. Involutitary Bankruptcy ~ I{1)-a petition is filed against Trustor or any guarantor secking reliet under the
bankrupley. arrangement. reorganization or other dettor relief laws of the United States or any state or other competent junsdiction: or {2) a
court of competent jurisdiction enters an crder, judgment or decree appointing. without the consent of Trustor or any guarantor. a receiver o
trustee for it, or for ali or any part of its property: and (3} such-petition. order. judgment vr decree shall not be discharged or staved within a
period of sixty (60) days affer is entry.

7. Foreclosure of Other Ligns. 11 the holder of any lien or security interest on the Real Property fwithout implying
Beneticiary’s consent to the existence, placing. creating or permitting of any lien o7 sceurity interest} instilutes Toreclosure or other procecdings
for the enforcement of its remedies thereunder and any such proceedings shall not be stayed or discharged within ten (10} days thereafter,

8 Sale. Lease or Other Transfer. Any sale, lease, exchange, assignment, conveyance, transfer ol possession, grant
of an‘option to purchase or other disposition of all or any portion of the Real Properly, or any interest therein. witheut the written consent of the
Beneficiary, or any sale. lease, exchange. assignment, conveyance or other disposition ot all of substantiallv all of the Personalty . without the
prior written consent ol the Beneficiary

9. Constuction. Any termination. suspension, or loss of the privileges granted o Trustor {0 construct the
Improvements on the Land contemplated by the Lean Agreement, or the cessation of comstruction tor a period of fifteen {13 consceutive dayvs.
unless the Beneticiary Ras given its prior written consent o such lermination, suspension. lass. or cossation.

10. Dissolution of Failure. The dissolution. business failure. merger or similar event affecting the Trustos or any
surely. endorser or guarantor of the obligations or indebtedness secured hereby.

1. Title and Lien Priority. T title of Trustor to any or all of the Real Property or the status of this Deed of Trust as

a first and prior lien and scenrity interest on the Real Propetty shall be endangered by any party or in any manner whatsgever, and Trustor shatl
fail to immediately cure the same vpon demand by Beneficiary.
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12. Other Defaults. The occurrence of an event of default. as defined or described in the Note, Lhe Loan Aercenient
or any other Loan Document.

13, Levy om Assels. A tevy on any of the asscts of Trustor or any guarantor. and such Tevy s nol staved or abated
within ten {10} days thereafter. )

B. Remedies  Upon the nccarrence ol an Bvent of Default. Beneliciary may exercise all rights and remedies provided by law
on the date of the default. including. but not Timitied tw. the following:

1 Acceleration. Upon the occurrence of an Event ol Default, Beneficiary may, at Beneficiary’s option, declare
immedtately due and payable any one or more of the obligations of Trustor to Beneficiary which are sccured hereby, and, to the extent permitted
by law, the same shall. upon netice to or demand on ‘T'rustor, become immediately due and payable:

2. Possession and Collection ol Rent. Beneticiary shall. at its option, have the right, acting through its agents or
attorneys, cither with or witheot process of law. to enter upon and take possession of the Real Property, or any part thereet. to petform such acts
of repair or protection as may be necessary or proper to preserve the value thereof. to expel and remove any persons. goods, or chattels oceupying
or upon the Real Propertty, to manage. operate. and control the Real Property. and to collect or recerve all the rents, wssues. and profits as
provided in article 1V above.

3. Appointment of Receiver.  Beneficiary may, by and throngh the Trustee, or on hehalf of the Beneliciany. make
apptication to a court of competent jurisdiction for appeintment of a receiver for the Real Propenty. and Trustor dees hereby irrevocably congent
to such appointment and expressly walves any right to require a bond of the receiver, to receive notice of application for such appoeinument. and
the right to a hearing prior to such appaintment. Any receiver appointed by the court shall have all the usual powers and dutics of receivers in
similar cases, including the full power o rent. maintain. and operate the Real Property upen such terms as may be approved by the coust and to
apply such rents in accordance with the provisions hereof or as otherwise directed by the court

4 Foreclosure and Sale. Benefictary may request that Trustee sell the Real Properts pursuant to 1he poner of sade
granled Trustee herein in accordance with the laws of the State of Nevada or Beneficiary may foreclose this Deed of Irust by judiciab uction
pursuant to the laws of the State of Nevada, In this regard. the {ollowing covenants, Cavenant No. 6. Covenant Moo 7 ialtorness fees
reasenable), and covenant No. 8 of NRS 107 030 arc hereby adopted and made a part of this Beed of Trust.

3. Rightte Deficiency. In the event that the proceeds if any l[oreclosure sale conducted pursuant o the provisions
of this Deed of Trust are not sufficient to satisfy all obligations and indebtedness to Beneficiary secured hereby. Beneficiary shall be entitled 10
recover such deficiency from the Trustor,

4. Remedies with Respect to Personal Property:. To the extent that this Deed of Trust encumbers both reai and
personal property, Beneficiary may. in the sole discretion of Beneficiary, either alternatively, concurrently, orconsecutively in any order, proceed
with any of the {vllowing nghts and remedies:

a. Priceed as o both the Real Property and Personalty in accordance with Beneliciary™s rights and
remedies i1 respect to real property: or

Proceed as to the Real Property in accordance with Beneticiary’s right and remedies in respect w the
real property and proceed as to the Persenalty in accordance with BeneReiary’s rights and remedies to the personal property. Beneficiary may.
the sole discretion of Reneficiary. appoint Itusiee as e agenl of Beneficiary for the purpose of disposition of the Personalty mt accordance with
the Nevada tUniform Commercial code. Trustor heteby authorizes ‘Itustee Lo act accordingly.

It Bencticiary should elect to proceed as Lo both the Real Property and Personalty in agcordance wilh Beneficiary's rights

and remedies in respect o real property, then the following shall occur

a Allot the Real Property and all of the Personalty may be foreclosed upon and sold by either privaic
sale or judicial action, in the manner provided in tis Deed of Trust. inone lot, or it separate lots consisting of any combination or combinations
or reat and personal property, as the Bencficiary may elect; inthe sole discretionof Beneficiary

b. Trustor acknowledges and agrees that a disposition ol the Personalty in accordance with
Beneficiary’s rights and remedics in respect to Real Property. as hereinabove provided. is a commercially reasonable disposition of the
Personalty. Beneficiary may, in the sole discretion ol Beneliciary: appoint Trustee as the agent of Beneliciary for the purpose of disposition of
the Personalty in accordance with Beneficiany’s rights and remedies w respect 1o real property. Trustor hereby authorizes Trustee 1o act
accordingly.

if Beneficiary should elect to procced as to the Personalty in accordance with Beneficiary's rights and remedies in respect
to personal property, Beneficiary shall have ali rights and remedies conlerred upen a secured party by the Nevada Unilorm Comumercial Code.

separate and distinct and is cumulative to all other rights and remedics provided by this Deed of Trust, by the other Loan Documents or by law,
and each-remedy may be exercised concurrently. independently, or successively, in any order, as Beneliciary shall determine. The exercise of
any one or more such rights orremedies by Deneficiary. or by the Trustee at the direction of Beneficiary. shall not be construed 1w be an clection
of remedies not a waiver of any other right or remedy which Beneficiary may have

7. Remedies Cummulative. Each and every remedy provided to Beneficiary by the terms of thas Deed of Trust is

¥l
SECURITY AGREEMENT

Al Security Interest This eed of Trust shall be construed as a Deed of Trust on real property. and 1t shall also constitute and
SCIve as a security agreement as Lo the Dersonalty within the meaning of. and shall constitute until the ebligations secured hereby have been fully
paid and performed by Truster, a first and prior pledge and assignment and a first and prier lien security interest under the Unitorm Commercial
Code with respect to the Personalty, Fixtures. leases and rents. Trustor has granted, bargained, conveyed . assigned. transferred and set over, and
by these presents does grant, hargain. convey. assign. transter and st over unto Beneticuary and Trustee (acting as both a trusree and agent [or
Beneliciary under the terms hereof) a first and prior securily interest in and 1o all of Trustor’s. right. title and interest o1 and under the
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Personalty, Fixtures, leases and tents, in trust. o secure the tull and timely payment of the indebtedness evidenced by the Note and the
pertormance of all abligations secured by this Deed of Trust. Upon an Event of Default, Trustor shall gather all of the Personalty at a location
designated by Beneliciary [or sale pursuant to the terms hercot

B. Financing Statements. Trustor shall execute and deliver to Beneficiary. in form und substance satisfactory to Bencticiary.
such financing statements and such lurther assurances as Beneticiary may, from time to time. consider reasonably necessary 10 create. perfvel
and prescrve Beneficiary’s scourity interest herein granted, and Beneficiary may cause such statements and assurances 10 be recorded and filed at
such times and places as may he required or permitted by law to so create, perfieet and preserve such security interest  Pursuant to the Nevada
Uniform Commercial Code, this Deed of Trust shall be effeclive as a lnancing statement filed as a fixture illing from the date of s riling for
record covering the Fixtures and Personally. The address of Trustor. as Debtor, and Bencticiary. as Sceured Party, are as set torth herein, The
Fixtures are related to the Real Property of which T'rustor is the record title owner,

C. Remedies. Trustor agrees that all property of every nature and description whether real or personal covered by this Deed
of Trust. together will all Personalty covered by such security interests. are encumbered as ong unit, and that Gpon.an Lvent of Defauit. this Deed
ot Trust and such security interests, at Beneficiary's option. may be foreclosed or sold in thtsame proceeding. and all 6fthe Real Properts
(including the Personalty} may, at Beneficiary’s option. be sold as such in one unit. as more specifically provided in article VIabove  The filing
ot recording of any financing statement relaling 1o any Personaity or rights or interests generally or speciticallv-deseribed hercin shall not he
construed to diminish or alter any of Beneficiary™s rights or prierities hereunder. Trusiee and Bencticiary shall have all the rights. remedies. and
recourses with respect to the Personalty. Fixtures, [cases. and rents afforded to asecured party hythe Nevada Uniforn Commescial- Code in
additional to. and not in limitation of. the other rights, remedies and recourse aflorded by this Deed of Trust or othenwise provided by law or
equity.

D. No Obligation of Trustee or Beneficiary. The securily inlerest hierein granted shall not be deemed ar constried to
constitute Trustee or Beneliciary as a rusiee of mortgages in possession of the Real Property, to obligate Truslee or Beneliciary 1o operate the
Real Properly or attempt to do the same, or take any action. incur expenses or perform or discharge any obligation. duty or liability whatsocver.

VI
TRUSTEE PROVISIONS

A Acceptance by Trustee. The Trustee shall be deemed to have aceepted the terms af this Trust when this Pecd o Trast
duly execuled and acknowledged. is made a public record as provided by law. Trustee shall not be ublivated w sotite any party thesoto of any
pending sale under any other Deed of Trust orof any wetion or proceeding in which Trustor. Boncfielany or Trustee is a party. unlysy such sile
relates (o or reasonably might aftect the Real Property. this Deed of Trust. Beneliciary s security (or the performance of Truskor’s oblizations
under the Note, or the nights or powers ol Beneficiary or Trustee under the Note o this Deed of Trust, or unless such action or proceeding has
been instituted by Trustee against the Real Property. Trustor. or Henefciary.

B. Power of Trusiee 1o Reconvey or Consent - At any time, without liability therefore and without notice 1o Tritstor, upon
written request by Beneticiary and presentation ol the Note and this Deed of Trust to Trustee for endorsement. and without allering or aftecting
the personal habilaty ol 'Ltustor or any other person tor the payment of the indebtedness secured by this Deed ol rost or the fien o this Deed of
Trust upen the remainder of the Real Property as secunity for the repayment of the full amount of the indebleduess then o thercatier secured by
this Deed of Trust or any right of power of Bengticiary or Trustee with respeet to the remainder of the Reat Property. Frusled mas . (1) reconyey
or release any part of the Real Property from the lien of this Deed of Trust: (11) approve the preparation or Iling ol any map or plot with respect
to the Real Property: (i1) join in the granting of anv easement burdening the Real Property: or (iv) enter into any extension or subardination
agreement atfecting the Real Property or the lien ol this Deed of Trust.

C. Reconveyance. Upon written request of Beneficiary reciting that all sums secured by this Deed of Trust have been paid,
surrender of the Notg, and this Deed of Ttust to Trustee for cancellation, and payment by Trustor of any reconveyance lees customarily charged
by Trustee. Trustee shall reconvey, without warranty, the Real Property then held by Trustee under this Deed of Trust. The recitals in such
reconvevance of any matters of fact shall be conclusive proof of the truthlulness thereof. The grantee n such reconveyance may be described as
“he person or persons legally entitled thereto.” Such request and reconveyance shall operate as a reassiginent of the rents. income. issues. and
profits assigned in this Deed of Trust to Bencficiary

D. Substitution of Trusiee. Beneticiary, sl Beneliciary's option, may from time o tune. by writlen instrument. substitute a
SUCCEssOr Of successors to any Trustee named in this Deed ol Trust-or acting under this Deed of Trust which insrrument. when executed and
acknowledged by Beneticiary and recorded ia the office of the Recorder of the county or counties i which the Real Property is located. shall
constitute conclusive proof ot the proper substitution of such successor Trustee or Trustees. who shall. withoot conveyance ffont the predecessor
Trustee, succeed to all right, title, estate, powers, and duties of such predecessor Trustee, including. without fimitation. the power to reconvey the
Real Property. T be effective, such instrument must contain the name of the original Trustor, Trustee. and Beneficiany under this Beed of Trust.
the bool and page at which, and the county or countics in which, this Deed of Trust i recorded, and the name and address of the substitule
Trustee. 1f any notice of default has been recorded under this Deed of Trust, this power of substitution cannat be exercise unlil all costs. lees
and expenses of the then-acting Trustee shall endorse receipt thereol upon thee instrument of substituton. Vhe procedure i3 this Peed of Trust
for substitution of "I'rustees shall not be exclusive of other provisions tor the substitution provided by applicable law

e Performance of Dutics by Agents. Trustee may avthorize one or more parties to act on ity hehalf W perfonn the ministerial
functions required ofit-herennder. including, without limitahion. the transmittal and posting of any notices

IX

MISCELLANEQUS

A Survival ol Obligations. Each and all of the Obligations shall survive the execution and delivery of the Loan Agreement.
the Note and the consummation ot the lvan called for therein and shall continue in full foree and cffect until the indebtedness and obhﬂatmm
sceured hereby shall have been paid in full.

B Further Assurances. trustor. upon the request of Trustee, or Beneficiary, will executs, acknowledge, deliver and record
and/or file such further instruments and do such further acls as may be necessary, desirahle or proper to carry out more eftectively the purposes
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of the Loan Agreement and this Deed of Trust (o create and perfect the liens and security interests on any praperty miended by the tarms thereol
to be covered rthereby, including specifically. without limitation. any renewals, additnons, substitutions. and replacements or appurtenances o the
Real Property, and to complete, ¢xecute, record and tile any document or instrument necessary o place third partics on noticeaf the liens and
security interests granted thereunder. Trustor hereby irrevocably appoints Beneticiary as it agent to execule and debiver allsuch mstruments and
additionally to record and tile any of the same as may be necessary.

C. Recording and Filing. Trustor will cause this Deed of Trust and all amendments and supplements hereto and substtutions
therefore to be recorded, [iled, re-recorded and refilled in such manner and in such places as Trustec or Benefictary shall reasomably request and
will pay all such recording, ﬁlmg, re-recording and refilling taxes, {ees and other charges.

1. Notices. All notices required under the terms of this Deed of Trust or any security document arc sufficient either {1) three
days after the deposit in the United States Mait. postage prepaid. or {2) two days after their deposit in a nationally recognized overnight courier
service, or {3) on the day of their personal delivery. il addressed or delivered (o Beneficiary, Trustoror Trustee at the addresses set forth herein
or at such other addresses as specified in writing by any party to the others, provided that no change of address by the Trustor will be effective
unless L'rustor first serves notice of such change ol address on Beneficiary in writing by certified mail with return receiptrequested. refaming a
copy of such return reecipt in its tiles. Notwithstanding the foregoing, notice regarding any loreclosure proceedings shall be given as required by
law.

E. No Waiver. Any failure by Trustee or Beneficiary to insistoor any clection by ‘Trustee or Beneficiary not iorimsist. upon
strict performance by Trustor of any of the terms, pravisions or condition of this IXeed of Trust. the Note, the Loan Agreement vor any other
documents or instruments executed by Trustor in connection therewith shall not be deemed 10 be a watver of the same or ol any other em.
provision or condition thereof. and Trustee and Beneficiary shall havethe right atany time and from time 1o time therealler o insisL upon steict
performance by Trustor of any and all of such terms, provisions and conditions.

k. Beneficiary’s Right 1o Pay Indebledness and Pay Qbligations. If Trustor or any other party shall fnil. retuse or neglect o
make any required payvment under the Note or to perform any of the obllodr ions required by the Loan Agreemient. this Deed of Trust or any other
document or instrument executed by Trustor in connection with (s loan. thenrat any tme and (rom time o time therealter and without natice or
demand upon Trustor or any other party. and without waiving or releasing any other right. remedy or recouise Beneliciary may have because of
the same, Beneficiary may (hul shall not be obligated 10} make such payment or perform such act for the acconnt of and al the cxpensc of Frusior
and shall have the right to enter upon the Real Property [or such purposes and to take all suchaction thereon with respeet W the Real Propenty as
it may deem necessary or appropriate. Trustor shall be obligated to repay Beneficiary forall sums advanced by it pursuant o this Deed of Trust
and shall indemnify and hold Bencticiary harmlicss from-and against any and all'loss, cosl expense: Tiability. damage and claims and causes of
aclion, inciuding reasenable atiorneys” fees, incurred or accring by any acts performed by Beneficiary pursuant Lo the provisions of this Deed of
Trust or by reason of any other provision of the Loan Agreement, the Note or any other document or instrument executed by Trustor in
connection herewith. Al sums paid by Beneficiary pursuant to this Deed of Trust and all other sums-expended by Beneliciary to which it shalt
be entitled to be indemnificd. together with interest thereon atthe Default Rate of interest provided in the Note from the date of such payment or
expenditure. shall constitute additions Lo the Indebtedness and Obligations, shall be sccured by this Deed of Trust and shall be paid by Trustor to
Beneficiary upon demand.

G. Covenants Running with the Land. Al Obligations comained in the Securits Documents are miended by 1he parties 1o be
and shall be construed as covenants running with the Real Property

H. Successors and Assigns. All of the terms of the Note, this Deed of Trust and the Loan Agreement shall apply 0. be
binding upon and inure to the beaetit of the parties thereto. their respeclive successors, assigns. heirs and legal representatives and all other
2 up b p & =
persans claiming by, through or under them.

L Severability. This Deed of Trust. the Note and the Lean Agreement are intended W be performed in accordance with. and
only to the extent penmitied by, all apphicable laws, rules, regulations and ordinanees. 18 any provision of any of sard docunents are. or the
application thereof to any person or circumstance shall. for any reason and to any extent. be invalid or unentoreeable. neither the remader of
the instrument in which such provision is contained nor the application ol such provision to ather persons ur circumstances or olher ustruments
referred to hercinabove shall be affected thereby, but rather. the same shall be entorced 1o the greatest extent penmitted by law

I Entire Agreement and Modilication. The Loan Agreement. the Note. this Deed of Trust and all other written documents
and instruments executed by Trustor in cennection herewith contain the entire agrecments between parties relating to the subject matier hercof
and thereof. and all prior agreements relative thereto which are not contained hergin or therein are hereby terminated. Said documents and
instruments may be amended. revised, waived, discharged released or terminated only by a written instrument or instruments executed by the
parly against which enforcement of the amendiment, revision, waiver. discharge, release or termination is asseried. Any alleged amendmenl,
revision, watver, discharge, releasc or termination which is not so documented shall not be effective as Lo any party.

K Counlerparts. This Deed of Trust may be execated in any number of counterparts, each of which shall be an original, but
all'of which together shall constitute but one imstrument.

L. Choice of Law. This Ieed ol Trust shall be governed by and interpreted under the laws of the State of Nevada i Joree
from time to time.

M. 1leadings and General Application. This article. paragraph and subparagraph entilements hereof are inserted lor
convenience of reference onlvand shall in no way affect, modify nor define, or be used in construing. the content of such article. paragraph or
subparagraph. It the text requires. words used in the singular shall be read as including the plural. and pronouns of any gender shall include aft
genders.

N, Solc Benefit. The Note. the Loan Agreement, this Deed ot Trust and the other documents and instruments in connection
therewith have been executed lor the sole benetit of Trustor and Beneficiary and Lhe heirs, successors. assign and legal representalives of
Beneficiary. No other party shall have the rights hereunder nor be entiticd to assume that the parties thereto will insist upon strict performance
of their mutual obligations hereunder. any of which may be waived from time to time. Trustor shafl have no right to assign any rights under said
documents to any party whatsoever, including the right 1o revalcgqu under the Nofe or otherwise
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0. Subrogation. If any or all of the proceeds of the Note or the Toan Agreement have heon uscd o extinguish, extend or
renew any indebtedness herctofore ¢xisting against the Real Property of 1o satshy any indebledness or abligation secured by alien or
encumbrance of any kind {including liens securing the payment of any Impositions). such procecds have heen advanced by Beneliciany at
Trustor’s request. and. to the extent of such funds so used. the indebtedness and vbligations sceured by this Deed of Trust shall be subrogated to
and extend 1o all of the rights, claims, liens, titles and mierests heretofore existing against the Real Property to sceure the indebtedness or
obligation so extinguished, paid, extended or renewed, and the former rights, claims, licns, titles and interests, if any, shall not be waived,
whether or not released of record, but rather shall be continued in full force and effect and in favor of Beneficiary and shall be merged with the
liers and security interest created herein as cumulative security for the payment of the Note and the satisfaction of the obligations sceurcd hereby.

P Business or Conymercial Purpose. Truster warrants that the extension of credit evidenced by the Note is solely for
business or commercial purposes, other than agricultural purposes, and is nat for personal or household purposes.

Q. No Member or Pariner. Beneliciary, by ils acceplance hereol, does notbecome a member or partner of or with Trastor,
and in no event shail Beneticiary be liable for any of the debts. obligations or Habilitics of Trustor, as a result of the execution of this Deed off
Trust, the Note. the Loan Agreement or any other docurnent :.xm.uu_d in connection with the loansnor s Beneticiary hable for any conteibutions
to Trostor. Provided further, and without limiting the generality of the toregoing. nothing contained in this Deed of Trust, the Note or the Loan
Agreement shall be deemed to create a partnership and/or joint venture herween ‘Lrustor and Beneficiary.

R. Confliet, Applicability of Certain Provisions. The terms, covenants and provisions of the Loan Agreement are
incorporated by reference and made a part hereef as if fully set forth herein. Any failure by Trustor to comply with and perform its obligations
under the terms and conditions of the Loan Agreement shall constituteand kvent of Defanlt under this Deed of Trust. In the cvent there exists
any inconsistency between any provision of this Deed of Trust and €ithier the Loan Agreerment orthe Note, the provisions of tie Loan Agrecinent
or Note shall. unless Beneficiary shall otherwise elect in writing.Control and govern such inconsistency.

S. Time of the Tssence. Time is of the essence of this Deed of Trust,

Daled this %3"0/ day of :_E? ﬂ ua |4 L/f L 20064

TRUSTOR: NICK GRANT FOR NO WORRIES, LLC.

S

NICK GRANT

CARSON VALLEY PARTNERS, LTI,
PO BOX 2844
MINDEN, NV 89423
STATE OF NEVADA )
155

COUNTY OF Dog%lai_ )

On this c?? 3 v & day of :]:3 V\uatq
Notary Public !

Cl’ha’f [et) l\l C/l(-« G[W:M'b’ J_If' Cpersonally know (or PIO\L.d) 12 me 1o be the person whose name s subscribed 1o the

above instrument who acknowledged that he-executed the instrument.

2004, personally appeared before me. a

L. .
P
f“

KATHY SWAIN
Notary Public - State of Nevada

Appointment Recorded in County of Douglas
My Appointment Exphas Aug. 13,2004

F e
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Legal Description
All that real property situate in the county of Douglas, State of Nevada, described as

follows:

Lot 19, as shown on the Final Subdivision Map PD#01-21 for COTTAGES in
MOUNTAIN GLEN, filed for record in the office of the County Recorder of Douglas
County, State of Nevada, on August 9, 2002, in Book 802, Page 2902, as File No.
549206.

0602705
BKOto4pgo75g



