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SUBSTITUTION OF TRUSTEE AND DEED OF FULL RECONVEYANCE

The undersigned Beneficiaries, in and under the provisions of that certain Deed of Trust
executed by GENOA LAKES VENTURE, a Nevada Joint Venture between Calvo
Development, LTD, a Nevada Corporation-and E.C. Development. a Guam Partnership and
GENOA HIGH MEADOWS LLC, a Nevada Limited Liability Company, Trustors, to FIRST
AMERICAN TITLE COMPANY OF NEVADA, as Trustee for FIRST NATIONAL BANK
OF NEVADA, Beneficiaries, dated JANUARY 30, 2003 and recorded on FEBRUARY 7.
2003, in Book 203 at Page 2685, Document No. 566587 of Official Records in the office of
the Recorder of Douglas, State of Nevada, do(es) in accordance with the provisions of said
Deed of Trust, hereby give notice of the Substitution and Appointment of THE
UNDERSIGNED in place and instead of FIRST AMERICAN TITLE COMPANY OF
NEVADA the Trustee above named, and dofes) hereby vest in said substituted Trustee, all the
rights, title, estate, power, duty and trusts conferred by said Deed of Trust upon the Trustee
therein named. And whereas the indebtedness secured, to be paid by the Deed of Trust above
mentioned has been fuily paid and/or satisfied.

NOW THEREFORE, THE UNDERSIGNED, substituted Trustee, does hereby GRANT AND
RECONVEY unto the parties entitled thereto without warranty, all the estate and interest
derived to the said Trustee under said Deed of Trust in the lands therein described, situated in
the City of Property City County of Douglas, State of Nevada. Reference being hereby made
specifically to said Deed of Trust and the record thereof for a particular description of said
lands.
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[$) Notary Public
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Notary Public - State of Nevada :
Appointrment Recorded in Washoe Counlty
No: 98-3933-2 - Expires August9, 2006 §

0609467
BKOLOLPGO24 36



