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DOCID #: 030702240

DEED OF TRUST
{Line of Credit)

THISDEEDOF TRUST dated APRIL 13, 2004 , is betweenDAN ROWE AND
KATRINA ROWE, HUSBAND AND WIFE

residing at 1839 BITTERBRUSH COURT, GARDNERVILLE, NEVADA 89410

the person or persons signing as "Grantor(s)" below and hereinafter referred to as "we” or "us" ;.nd
as trustee and hereinafter referred to as the "Trustee,” with an address ,
for the benefit of SIERRA PACIFIC MORTGAGE

with an address at280 BRINKBY, STE 100, RENO, NEVADA B9509

and hereinafter referred to as "you" or the "Beneficiary."

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO A FIRST DEED OF TRUST
RECORDING CONCURRENTLY HEREWITH
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PREMISES:In consideratiorof theloan hereinaftexlescribed,we herebymortgage, grantand convey
to the Trustee the premises located at:
1835 BITTERBRUSH COURT, GARDNERVILLE
Street, Municipality
DOUGLAS Nevada 89410 (the "Premises").
County Z1p
and further described as:

S THAL CEIRIPTION ATTAHED HERETD AND MATE A PART HERHCE AS EXHIBETT' "A".
APN. #: 1320 36-002-047

The Premisesincludes all buildings and other improvementsnow orin the future on the Premisesand ali
rights and interests which derive fromour ownership, use or possession of the Premises and all

appurtenances thereto. ‘.ﬂ ‘-[—O, 750, 00

LOAN: The Deed of Trust will secure your loan in the principal anfctiit gf50 .00 or so much
thereof as may be advanced and readvanced from time to tiB&NoROWE ,  KATRINA ROWE

b
the Borrower(sunderthe HomeEquity CreditLine A greementand DisclosureStatemen{(the "Note")dated
APRIL. 13, 2004 , Plus interestand costs, late chargesand all otherchargesrelatedto the loan,
all of which sums are repayableaccordingto the Note. This Deedof Trust will also secure the performance
of all of the promisesand agreementsmadeby us and each Borrowerand Co-Signerin the Note, all of our
promises and agreementsin this Deedof Trust, any extensions,renewals, amendments supplementsand
other modificationsof the Note, and any amountsadvancedby you underthe terms of the section of this
Deedof Trust entitled"Qur AuthorityTo You." Loans under the Note may be made, repaid and remade
from time to time in accordancewith the terms of the Note and subjectto the Credit Limit set forth in the
Note.

OWNERSHIPWe are the sole owner(s) of the Premises. We have the legal right to mortgage,grant and
convey the Premises to the Trustee,

BORROWER'SMPORTANTOBLIGATIONS:
(a) TAXES:We will pay all realestatetaxes, assessments, waterchargesand sewerrentsrelatingto the

Premiseswhenthey becomedue. We will not claim any crediton, or makedeductionfrom, the loan under
the Note because we pay these taxes and charges. We will provide you with proof of payment upon request.
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(b) MAINTENANCEWe will maintainthe building(s)on the Premisesin good condition. We will
not make major changes in the building(s) except for normal repairs. We will not tear down any of the
building(s)on the Premiseswithoutfirst gettingyour consent. We will not use the Premisesiltegally. If this
Deedof Trustis on a unitin a condominiumor a plannedunit developmentwe shall performall of our
obligations under the declarationor covenantscreating or governing the condominiumor planned unit
development the by-laws and regulationsof the condominiumor plannedunit developmentand constituent
documents.

(c) INSURANCEWe will keepthe building(s)on the Premisesinsuredat all timesagainstloss by fire,
flood and any other hazards you may specify. We may choose the insurancecompany, but our choice is
subjectto your reasonableapproval. The policies must be for at leastthe amountsand the time periodsthat
you specify. We will deliver to you upon your requestthe policies or other proof of the insurance.The
policies must name you as "mortgagee"and "loss-payee"so that you will receive paymenton all insurance
claims, to the extentof your interestunder this Deed of Trust, beforewe do. The insurancepolicies must
also provide that you be given not less than 10 days prior writtennotice of any cancellationor reductionin
coverage, for any reason. Upon request, we shall deliver the policies, certificatesor other evidence of
insuranceto you. In the eventof loss or damageto the Premises, we will immediatelynotify you in writing
andfile a proofof loss with the insurer, Youmay file a proof of loss on our behalfif we fail or refuseto do
s0. Youmay also sign our nameto any check,draftor otherorderfor the payment of insuranceproceedsin
the event of loss or damageto the Premises. If you receive paymentof a claim, you will have the right to
choose to use the money either to repair the Premises or to reduce the amount owing on the Note.

(d) CONDEMNATIONWEe assign to you the proceedsof any award or claim for damages,director
consequentialjn connectionwith any condemnatiomor othertaking of the Premises, or partthereof,or for
conveyancein lien of condemnation all of which shall be paid to you, subject to the terms of any Prior
Deed of Trust,

(e} SECURITYINTEREST:We will join with you in signing.and filing documentsand, at our
expense,in doing whateveryou believeis necessaryto perfectand continuethe perfectionof your lien and
security interest in the Premises.

(f) OURAUTHORITYIO YOU: If we fail to performour obligationsunder this Deedof Trust, you
may, if you choose,performour obligationsand pay such costs and expenses. Y ou will add the amountsyou
advanceto the sums owing on the Note, on which you will chargeinterestat the interestrateset forthin the
Note. If, for example,we fail to honor our promisesto maintaininsurancein effect, or to pay filing fees,
taxes or the costs necessaryto keepthe Premisesin good conditionand repairor to performany of our other
agreementswith you, you may, if you choose,advanceany sums to satisfy any of our agreementswith you
and chargeus intereston such advancesat the interestrate set forth in the Note. This Deedof Trust secures
all such advances. Your paymentson our behalf will not cure our failure to performour promisesin this
Deedof Trust. Any replacemengnsurancethat you obtainto cover loss or damagesto the Premisesmay be
limited to the amount owing on the Note plus the amount of any Prior Deeds of Trust.

(g) PRIORDEEDQF TRUST:If the provisionsof this paragraphare completed this Deedof Trustis

subjectand subordinateto a prior deed of trust dated and given by us for the
benefit of
as beneficiary,in the original amountof § {the "Prior Deed of Trust"). We shall

not increase,amendor modify the Prior Deedof Trust without your prior written consentand shall upon
receipt of any written notice from the holder of the Prior Deed of Trust promptly deliver a copy of such
notice to you. We shall pay and perform all of our obligationsunder the Prior Deedof Trust as and when
required under the Prior Deed of Trust.
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(h) HAZARDOUSUBSTANCESWe shall not cause or permitthe presence,use, disposal, storage,
or releaseof any HazardousSubstanceson or in the Premises. We shall not do, nor allow anyoneelse to do,
anythingaffectingthe Premisesthatis in violationof any Environmental.aw. The precedingtwo sentences
shall not apply to the presence,use, or storageon the Premisesof small quantitiesof HazardousSubstances
thatare generallyrecognizedto be appropriateo normalresidentialuses and to maintenancef the Premises.
As used in this paragraph,"HazardousSubstances" are those substancesdefined as toxic or hazardous
substancesby EnvironmentalLaw and the following substances: gasoline, kerosene, other tlammableor
toxic petroleumproducts,toxic pesticidesand herbicides,volatile solvents, materialscontainingasbestosor
formaldehyde,and radioactivematerials. As used in this paragraph,”EnvironmentaLaw" meansfederal
laws and laws of the jurisdictionwhere the Premisesare locatedthat relateto health,safety or environmental
protection,

(i) SALE OF PREMISES:We will not sell, transferownership of, mortgageor otherwisedispose of
our interestin the Premises, in whole or in part, or permitany otherlien or claim against the Premises
without your prior written consent,

(j} DPUE-ON-SALEIn the event that we, or any successor ta our interestin the Premises, sells or
contractsto sell or transfersany interestin the Premises,eithervoluntarilyor involuntarily,at your option,
you nay declarethe full amountowed underthe Note and securedby this Deedof Trust immediatelydue
and payable even though the time for maturity as expressed in the Note may not have arrived.

(k) INSPECTIONWe will permityou to inspectthe Premisesat any reasonabletime.

NO LOSS OF RIGHTS: The Mete and this Deedof Trust may be negotiatedor assigned by you without
releasingus or the Premises. You may add or releaseany person or propertyobligatedunder the Note and
this Deed of Trust without losing-your rights in the Premises.

DEFAULTACCELERATIONExceptas may be prohibitedby applicablelaw, and subjectto any advance
notice and cure periodif requiredby applicablelaw, if any event or conditiondescribedin Paragraphl2. A
of the Note occurs, you may declareall amountssecuredby this Deedof Trustimmediatelydue and payable
and the Trusteemay forecloseuponthis Deedof Trust or sell the Premisesat a public sale. This meansthat
you ot the Trusteemay arrangefor the Premisesto be sold, as providedby law, in orderto pay off what we
owe on the Note and underthis Deedof Trust. If the moneyyou receivefrom the sale is not enoughto pay
off what we owe you, we will still owe you the difference which you may seek to collect from us in
accordancewith applicablelaw. In addition,you or the Trusteemay, in accordancewith applicablelaw, (i)
enter on and take possession of the Premises; (ii) collect the rental payments,including over-due rental
payments,directly from tenants; (iii) managethe Premises; and (iv) sign, cancel and change leases. We
agreethatthe interestrate set forth in the Note will continuebeforeand aftera default,entry of a judgment
and foreclosureor public sale. In addition, you shall be entitledto collect all reasonablefees and costs
actually incurred by you in proceedingto foreclosureor to public sale, including, but not limited to,
trustee’s fees, reasonable attorneys fees and costs of documentary evidence, abstracts and title reports.

ABSOLUTEASSIGNMENTOF RENTS; APPOINTMENTOF RECEIVER We hereby unconditionally
assign to you the rents of the Premises. Nevertheless,you will allow us to use therents, if any, until such

time as any event or condition of defaultas describedin Paragraphl2.A of the Note occurs. Youor a

receiverappointedby the courts shall be entitledto enterupon, takepossessionof and managethe Premises
and collect the rents of the Premises including those past due.

WAIVERS: To the extent permittedby applicablelaw, we waive and release any error or defects in

proceedingsto enforce this Deed of Trust and hereby waive the benefit of any present or future laws

providing for stay of execution,extensionof time, exemptionfrom attachment]evy and sale and homestead
exemption.
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BINDINGEFFECT: Each of us shall be fully responsiblefor all of the promises and agreementsin this
Deedof Trust. Until the Note has been paid in full and your obligationto makefurtheradvancesunderthe
Note has been terminated,the provisions of this Deed of Trust will be binding on us, our legal
representativespur heirs and all future owners of the Premises, This Deedof Trustis for your benefitand
for the benefitof anyone to whom you may assign it. Upon paymentin full of all amountsowing to you
underthe Noteand this Deedof Trust, and providedany obligationto makefurtheradvancesunderthe Note
has terminated, this Deed of Trust and your rights in the Premises shall end.

NOTICE:Exceptfor any noticerequiredunderapplicablelaw to be givenin anothermanner,(a) any notice
to us providedfor in this Deedof Trust shall be given by deliveringit or by mailingsuch notice by regular
first clags mail addressedto us at the last addressappearingin your recordsor at such otheraddressas we
may designateby noticeto you as providedherein,and (b) any noticeto you shall be given by certifiedmail,

return receipt requested, to your address at280 BRINKBY, STE 100, RENO, NEVADA
89509

or to such otheraddressas you may designateby noticeto us. Anynotice providedfor in this Deedof Trust
shall be deemed to have been given to us or you when given in the manner designated herein,

RELEASEponpaymentof all sums securedby this Deedof Trust and providedyour obligationto make
further advances under the Note has terminated,the Trustee shall discharge this Deed of Trust without
charge to us, except that we shall pay any fees for recording of a satisfaction of this Deed of Trust.

GENERALYou or the Trusteecan waive or delay enforcingany of your rights under this Deedof Trust
withoutlosing them. Any waiver by you of any provisionsof this Deedof Trust will not be a waiver of that
or any other provision on any other occasion.

TRUSTEE: Trustee accepts the trusts herein created when this Deed of Trust, duly executed and
acknowledged,is made a public record as providedby law. Trustee,by its acceptancehereof, agrees to
performand fulfill the trusts hereincreated,and shall be liable only for its. negligenceor misconduct. The
Trustee waives any statutory fee and agrees to accept reasonablecompensation from Grantor for any
services renderedby it in accordancewith the terms of this Deed of Trust. Upon receipt by Trustee of
instructionsfrom Beneficiaryat any time or from time to time, Trusteeshall {a) give any notice or direction
or exerciseany right, remedyor power hereunderor in respectof the Premisesas shall be specifiedin such
instructions, and (b) approveas satisfactoryall mattersrequiredby the terms hereofto be satisfactoryto
Trustee or Beneficiary. Trustee may, but need not, take any of such actions in the absence of such
instructions. Trustee may resign at any time upon giving of not less than 30 days’ prior notice to
Beneficiary but will continueto actas trusteeuntil its successorshall have beenchosenand qualified.In the
event of the death,removal, resignation,or refusalor inability to act of Trustee,Beneficiaryshall have the
irrevocable power, with or without cause, without notice of any kind, without specifying any reason
therefor, and without applying to any court, to select and appointa successor trustee by filing a deed or
otherinstrumentof appointmenfor recordin eachoffice in which this Deedof Trustis recorded,and upon
such recordatiorthe successortrusteeshall becomevestedwith the same powers, rights, dutiesand authority
of the Trustee with the same effect as if originally made Trustee hereunder.Such successor shall not be
required to give bond for the faithful performance of its duties unless required by Beneficiary.
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THIS DEED OF TRUST has been signed by each of us under seal on the date first above written.

A (dr o

Grantor: DAN ROWE

b (oo o

Grantor: KATRINA ROWE

WITNESS:

(SEAL)
Grantor:
(SEAL)
Grantor:
STATE OF NEVADA
COUNTY OF DOUGLAS
This instrumentwas acknowledgecbeforeme on 4{))%/ ,_QD '/, Jm/# by

DAN ROWE, KATRINA ROWE

] [y
NOTARY PUBLIC
STATE OF NEVADA
Appt. Recorded in Douglas Courty
My Appt. Expires July 3, 2007

No: 02-74614-5

Mail Tax Statements§l'o; SIERRA PACIFIC MORTGAGE
280 BRINKBY, STE 100, RENO, NEVADA
89509
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No.: 030702240

The land referred to herein is situated in the State of Nevada,
County of Douglas, described as follows:

Lot 10, in Block I, as shown on the Map of WILDFLOWER RIDGE,
Unit 7a, filed for record in the office of the County
Recorder on February 5, 1991, in Book 291, Page 313,
Document No. 244241, Official Records of Douglas County,
Nevada.
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