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IRREVOCABLE POWER-OF-ATTORNEY
REGARDING TRANSFER OF RESIDENTIAL UNITS

THIS IRREVOCABLE POWER-OF-ATTORNEY REG G TRANSFER
OF UNITS (“Power-of-Attorney”) is made as of the _{{ day of A 2004
(“Effective Date”), by and between MEADOW BROOK ASSOCIATES, LP, a Nevada
himited partnership (“Seller”)y and _MIKE DN. AMBLEY. (“Purchaser™).

WHEREAS, Seller is the owner of that certain real property located in the County
of Douglas, State of Nevada, commonly known as Assessor’s Parcel No. 1318-22-002-
003 (the “Sending Parcel”).

WHEREAS, appurtenant to the Sending Parcel are | Residential Unity, (the
“Units™), as defined in the Tahoe Regional Planning Agency (“TRPA”) Code of

Ordinances.

WHEREAS, Seller has conveyed the Units to Purchaser purguant to that certain
Agreement for Purchase and Sale of Residential Units dated £ /¢ , 2004,

NOW, THEREFORE, for good and valuable consideration, the receipt and
adequacy of which are hereby acknowledged, the parties hereto agree as follows:

Seller hereby appoints Purchaser as agent (“Agent”) of Seller solely for the
limited ‘purposes of transferring the Units or any portion thereof to an appropriate
receiving parcel(s) designated by Purchaser and approved by TRPA. Agent is authorized
and empowered to execute on behalf of Seller, from time to time, (i) all declarations of
covenants, conditions, and restrictions pertaining to the Units in the form required by
TRPA and approved by both TRPA and Seller, and (ii) TRPA applications and other
documents reasonably required by TRPA to transfer of the Units from the Sending Parcel
to appropnate receiving parcel(s) designated by Purchaser and approved by TRPA,

Seller and Purchaser have agreed the Units may remain banked on the Sending
Parcel until transferred to a receiving parcel(s) designated by Purchaser and approved by
TRPA, but in no event for longer than T/ ol , 2002. Seller has agreed,
among other things, not to encumber the Units in any manner {except in favor of
Purchaser).and-to cooperate in all reasonable ways to facilitate transfer of the Units off

the Sending Parcel as required by Purchaser.
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The rights and restrictions set forth herein shall be deemed covenants running
with the land or as equitable servitudes, as the case may be, shall constitute benefits and
burdens to the Sending Parcel, and shall be binding on Seller, its assignees, and all
persons acquiring or owning any interest in the Sending Parcel.

This Power-of-Attorney may be executed in one or more counterparts, each of
which will be deemed an original, and all of which together will constitute one and the

same agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Power-of-
Attorney effective as of date first set forth above.

SELLER:

MEADOW BROOK ASSOCIATES LP
a Nevada limited partnership

By: Lake Vista Apartments, LLC
2 Nevada limited liability company
Its: General Partner

By: (:/éf’/fé—
G. Randy#ane
Its: Managing Member

PURCHASER:

Mike Amb 1;3"1’/
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State of M,M/W— }
} SS.
County Of%‘tﬁy&)@ } N

i ey
On jé‘j { 3., %O‘ZL ., before me,
A- Ma}:«w L, personally
appeared ¢ Pandy Fare

personally known to me (or proved to the on the basis of satisfactory evidence) to be the

st

Nofary's Signature

THIS INSTRUMENT IS BEING RECORDED AS AN
ACCOMMODATION ONLY. NO LIABILITY, EXPRESS,
QR IMPLIED, IS ASSUMED AS TO {TS REGULARITY
OR SUFFICIENCY NOR AS TO ITS AFFECT, IF ANY,
UPON TITLE TO ANY RFAL PROPERTY DESCRIBED

i . * e
State of‘( M([ﬁrma } THEREILN,

County of E/ %ﬂ({a} »
On L V"/ 6 W , before me,
B

Adcv bim ) ., personally
appeared M ichacl '-%f e ¥ _
personally known to me (o/brdvéd o phe #n the Masig of Aatsstactdry éiﬁdéncé) to be the
person(,ﬂ) whose name(#) is/ate subscribed to the within instrument and acknowledged to
me that he/gtig executed the same in his/Her/théir authorized capacity(y€s), and that by
his/het signature(s) on the instrument the person(s}, or the entity upon behalf of which the

person(g) acted, executed the instrument.

WITNESS my hand and official seal.

(OF A

Notary's Signature

D. LANDERKIN %
2 Comm. #1311671
5y Notany pusiic.- caurommis ()

Stavislaus County -
My Comm, Expiras July 25, 2005 'i'
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