UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS {front and back) CAREFULLY

(775) 786-5000

A, NAME & PHONE OF CONTAGT AT FILER [optional]

b

L

ave Davis, Esg.
Jones Vargas
100 West Liberty St., 12th Floor
P.O. Box 281

Reno, Nevada 89504-0281

B. SEND ACKNOWLEDGMENT TO: {Name and Address)

-

i P meoury

b

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACTFULL LEGAL NAME -insertanly ong debtorname (1a or 1b) -do notabbreviate or combine names

1a. QRGANIZATION'S NAME

1520 V.R.R., LLC, a Nevada limited liability company

OR 15 NDVIDUAL §LAST NAME FIRST NAME MIDOLE NAME SUFFIX
1c. MAILING ADDRESS cITY STATE |POSTAL CODE COUNTRY
1520 Virginia Ranch Road Gardnerville NV | 89410 USA
1d. SEEINSTRUCTIONS ADD'L INFO RE }1& TYPE OF CRGANIZATION 1t JURISDICTION OF QRGANIZATION 1g. ORGANIZATIONAL ID# if any

ORGANIZATION
DEBTOR |

|

j LLC15295-2002

[rone

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only pne debtor name (2a or 2b) - de net abbraviate or combine names

OR

2a CRGANIZATION'S NAME

25, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
2c. MAILING ADDRESS efing STATE |[POSTAL CODE COUNTRY
USA
2d. SEE INSTRUCTIONS ADD'L INFORE I 2e. TYPE OF QRGANIZATION 2f. JURISDICTION OF ORGANIZATION 2g. ORGANIZATIONAL ID # if any
ORGANIZATION
DEBTOR |

1

| D NONE

3.8ECURED PARTY'S NAME {cr NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insertonly gnesecured party name (3aor 35)

3a. ORGANIZATION'S NAME

U.S. Bank National Association

OR (35, INDIVIDUALS LAST NAME FIRST NAME MIDGLE NAME SUFFIX
3c. MAILING ADDRESS oIy STATE  |POSTAL CODE COUNTRY
1 E, Liberty Street, Mezzanine, Commercial Banking Reno NV | 89501 USA

4. This FINANGING STATEMENT covers the following collateral:

The collateral consists of all personal property and fixtures described in Exhibit '"A" attached hereto and by this reference
made a part hereof, owned or hereafter acquired by Debtor and located or to be located upon the real property described in
Exhibit "B" attached hereto and by this reference made a part hereof.

5. ALTERNATIVE DESIGNATION [if applicabla]:
S TNG STATEMENT 15 10 b8 hied
m

LESSEE/LESSCR

ffer recard] (or recorded)

n i

[ applicablal

8. OPTIONAL FILER REFERENCE DATA

CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER AG. LIEN NON-UCG FILING
7. Check ta REQUEST SEARCH REPORT(S) on Debtar(s)
[ADCITICNAL FEE] [apmon_aﬂ All Debtors Debtar 4 Debtor 2

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC1) (REV. 05/22/02)

O¥¥00
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Instructions for UCC Financing Statement (Form UCC1}

Please type or laser-print this form. Be sure it is compietely legible. Read all Instructions, especially Instruction 1; correct Debtor name is crucial. Foilow

Instructions completely.

Fillin form very carefuily; mistakes may have important legal consequences. If youhave questions, consultyour attorney. Filing office cannot give legal advice.
Do not insert anything in the open space in the upper portien of this form; it is reserved for filing office use.

When properly completed, send Fiting Office Copy, with required fee, to filing office. If you want an acknowledgment, complete item B and, if filing in a filing
office that returns an acknowledgment copy furnished by filer, you may also send Acknowledgment Copy; otherwise detach. ITyouwantto make a search
request, complete item 7 {after reading Instruction 7 below) and send Search Report Copy, otherwise detach. Always detach Debtor and Secured Party

Copies.

If you need to use attachments, you are encouraged to use either Addendum (Form UCC1Ad) or Additional Party (Form UCC1AP).

A .To assist filing offices that might wish to communicate with filer, filer may provide information in item A. This item is optional,

B. Complete item B if you want an acknowledgment sent to you. If filing in a filing office that returns an acknowledgment copy furnished by filer, present
simultaneously with this form a carbon or other copy of this form for use as an acknowledgment copy.

1a.

1e,

—n

Debtor name: Enteronly one Beblor name initem 1, an organization's
name (1a) or an individual's name (1b). Enter Bebtor's exact full legal
name. Don't abbreviate.

Organization Debtor, “Qrganization” means an entity having a legal
identity separate from its owner. A partnership is an organization; a sole
proprietorship is not an arganization, even if it does business undera
trade name. If Debtor is a partnership, enter exact full legal name of
partnership; you need not enter names of partners as additional Debtors.
If Debtor is aregistered arganization (e.g., corporation, limited partnership,
limited liability company), itis advisable to examine Deblor's current filed
charter documents to determine Debtor's correct name, organization
type, and jurisdiction of organization.

individual Debtor. “individual" means a natural person; this includes a
sole proprietorship, whether or not operating under atrade name. Don't
use prefixes (Mr., Mrs_, Ms.). Use suffixbox only for fitles of lineage (Jr.,
Sr., I} and not for other suffixes or titles (e.g., M.D.). Use married
woman's personal name (Mary Smith, not Mrs. John Smith). Enter
individual Debtar's family name (surname)in Last Name box, first given
name in First Name box, and all additional given names in Middle Name
box.

For both organization and individual Debtors: Don't use Debtot's trade
name, DBA, AKA, FKA, Division name, etc. in place of or combined with
Debtor's legal name; you may add such other names as additional
Debtors if you wish {but this is neither required nor recommended).

An address is always required for the Debtor namedin 1aor1b.

Reserved for Financing Statements to be filed in North Dakota or South
Dakota only. If this Financing Statement is to be filed in North Dakota
or South Dakota, the Debtor's taxpayer identification number (tax |D#}
— sogcial security number or employer identification number must be
placed in this box.

.g. "Additional information re organization Debtor” is always required.

Type of organization and jurisdiction of organization as well as
Debtor's exact legal name can be determined from Debtor's current
filed charter document, Organizational ID #, if any, is assigned by the
agency where the charter document was filed; this is different from
tax 1D #; this should be entered preceded by the 2-character U.S.
Postal identification of state of crganization if ene of the United States
{e.g., CA12345, for a California corporation whose organizational ID
#is 12345); if agency does not assign arganizational 1D #, check box
initem 1g indicating "none."

Mote: If Debtor is atrust or atrustee acting withrespect to property held intrust,
enter Debtor's name in item 1 and attach Addendum (Form UCC1Ad) and
checkappropriate boxinitem 17. 1f Debtor is a decedent's estate, enter name
of deceased individual initem 1b and attach Addendum (Form UCC1Ad) and
check appropriate box in item 17. If Debtor is a transmitting utility or this
Financing Statement is filed in_cennection with a Manufactured-Home
Transaction or a Public-Finance Transaction as defined in applicable
Commercial Code, attach Addendum (Form UCC1Ad) and check appropriate
box initem 18.

If an additienal Debtor is included, complete item 2, determined and
formatted per Instruction 1. To include further additional Debtors,
attach either Addendum (Form UCC1Ad) or Additional Party {Form
UCC1AP) and follow Instruction 1 for cdetermining and formatting
additional names.

Enter infermation for Secured Party or Tota! Assignee, determined and
formatted per Instruction 1. To include further additional Secured
Parties, attach either Addendum (Form UCC1Ad) or Additional Party
(Form UCC1AP) and fallow Instruction 1 for determining and formatting
additional names. Ifthere has been a total assignment of the Secured
Party's interest prior to filing this form, you may either (1) enter
Assignor 5/P's name and address in item 3 and file an Amendment
(Form UCC3) [see item 5 of that ferm]; or (2) enter Total Assignee's
name and address in item 3 and, if you wish, also attaching Addendum
{Form UCC1Ad) giving Assignor S/P's name and address in item 12.

Useitem 4to indicate the collateral covered by this Financing Statement.
If spacein item 4 is.insufficient, put the entire collateral description or
continuation of the collateral description on either Addendum (Form
UCC1Ad) or other attached additional page(s).

If filer desires (at filer's option) to use titles of lessee and lessor, or
consignee and consignor, or setler and buyer (inthe case of accounts or
chattel paper), ot bailee and bailor instead of Debtor and Secured Party,
check the appropriate box in item 5. 1f this is an agricultural lien {as
defined in applicable Commercial Code) filing or is otherwise nota UCC
security interest filing (e.g., a 1ax lien, judgment lien, etc.), check the
appropriate box in item 5, complete items 1-7 as applicable and attach any
other items required under other law.

If this Financing Statement is filed as a fixture filing or if the coliateral
consists of timber to be gut or as-extracted collateral, complete items 1-
5, checkthe bax in item 6, and complete the required information (items
13, 14 and/or 15) on Addendum (Form UCC1Ad).

This itemis optional. Check appropriate boxin item 7 to request Search
Report(s) on allor some of the Debtors named in this Financing Statement.
The Report will list all Financing Statements on file against the designated
Debtor on the date of the Report, including this Financing Statement.
Thereis an additional fee for each Report. If you have checked aboxin
item 7, file Search Report Copy together with Filing Officer Copy (and
Acknowledgment Copy). Mote: Not all states do searches and not all
states will honor a search request made via this form; some states require
a separate request form.

Thisitemis optional and is for filer's use only. For filer's canvenience of
reference, filer may enter in item 8 any identifying information (e.g..
Secured Party's loan number, law firm file number, Debtor's name or
otheridentification, state in which form is being filed, etc.) that filer may
find useful.
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EXHIBIT "A"

to UCC-1 Financing Statement

The collateral consists of all personal property and improvements (collectively
"Improvements"), now located or hereafter to be constructed upon the real property located in Clark
County, Nevada ("the Property") described in Exhibit "B" and other Personal Property, including, but
not limited to:

(a) All buildings and other improvements now or hereafier located on the
Property, all water and water rights (whether riparian, appropriative, or otherwise, and whether or not
appurtenant), pumps and pumping stations used in connection therewith and all shares of stock
evidencing the same, all machinery, equipment; appliances, furnishings, inventory, fixtures, and
other property used or useable in connection with the Property and the improvements thereon,
including, but not limited to, all storage tanks and pipelines, all gas, electric, heating, cooling, air
conditioning, refrigeration and plumbing fixtures and equipment, which have been or may hereafter
be attached or affixed in any manner to any building now or hereafter on the Property (the
"Improvements");

(b) All the rights, rights of way, easements, licenses, profits, privileges,
tenements, hereditaments and appurtenances, now or hereafter.in any way appertaining and
belonging to or used in connection with the Property and/or the Improvements, and any part thereof
or as a means of access thereto, including, but not limited to, any claim at law or in equity, and any
after acquired title and reversion in or to each and every part of all streets, roads, highways and alleys
adjacent to and adjoining the same;

(c) All rentals, earnings, income, accounts, accounts receivable, deposits, security
deposits, receipts, royalties, revenues, issues and profits which may accrue from the Property and/or
the Improvements and any part thereof and all proceeds of the foregoing;

(d) All deposits made with or other security given to utility companies by Debtor
with respect to the Property and/or the Improvements, and all advance payments of insurance
premiums made by Debtor with respect thereto and claims or demands relating to insurance;

(e)  All existing and future goods and tangible personal property located on the
Property or wherever located now owned or hereafter acquired by Debtor and used in connection
with the use, operation or occupancy of the Property or in construction of the Improvements,
including, but not limited to, all appliances, furniture and furnishings, fittings, materials, supplies,
equipment and fixtures, and all building material, supplies, and equipment now or hereafter delivered
to the Property and installed or used or intended to be installed or used therein; and all renewals or
replacements thereof or articles in substitution thereof;

Jones Vargas
Attorneys at Law U 6 l 7 6 2 3
106 W, Liberty St., 12th Floor
Reno, Nevada 89501
{775)786-3000
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(1) All general intangibles relating to design, development, operation,
management and use of the Property and construction of the Improvements, including, but not
limited to, (1) all names under which or by which the Property or the Improvements may at any time
be operated or known, all rights to carry on business under any such names or any variant thereof,
and all goodwill in any way relating to the Property, (ii) all permits, licenses, authorizations,
variances, land use entitlements, approvals and consents issued or obtained in connection with the
construction of the Improvements, (iii) all permits, licenses, approvals, consents, authorizations,
franchises and agreements issued or obtained in connection with the use, oecupancy or operation of
the Property, (iv) all materials prepared for filing or filed with any governmental agency, and (v) all
of Debtor's rights, under any contract in connection with the development, design, use, operation,
management and construction of the Property;

(g) All construction, service, engineering, consulting, leasing, architectural and
other similar contracts of any nature (including, without limitation, those of any general contractors
and subcontractors), as such may be modified, amended or supplemented from time to time,
concerning the design, construction, management, operation, occupancy, use, and/or disposition of
any portion of or all of the Property;

(h) All architectural drawings, plans, specifications, soil tests, feasibility studies,
appraisals, engineering reports and similar materials relating to any portion of or all of the Property;

(1) All payment and performance bonds or guarantees and any and all
modifications and extensions thereof relating to the Property;

() All reserves, deferred payments, deposits, refunds, cost savings and payments
of any kind relating to the construction, design, development, operation, occupancy, use and
disposition of any portion of or all of the Property;

(k) To the extent permitted to be assigned by Debtor, all proceeds of any
commitment by any lender to extend permanent or additional construction financing to Debtor
relating to the Property;

) All proceeds and claims arising on account of any damage to or taking of the
Property or any part thereof, and all causes of action and recoveries for any loss or diminution in the
value of the Property;

(m)  Allpolicies of, and proceeds resulting from insurance relating to the Property
or any of the above collateral, and any and all riders, amendments, extensions, renewals, supplements
or extensions thereof, and all proceeds thereof;

(n) All shares of stock or other evidence of ownership of any part of the Property
that is owned by Debtor in common with others, including all water stock relating to the Property, if

2.

Joncs Vargas
Attorneys at Law O 6 ‘ 7 - n
100 W. Liberty $t., 12th Floor 0 2 J
Rena, Nevada 89501
(775)786-5000
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any, and all documents or rights of membership in any owners' or members' association or similar
group having responsibility for managing or operating any part of the Property; and

(0) All proceeds, whether cash, promissory notes, contract rights, or otherwise, of
the sale or other disposition of all or any part of the estate of Debtor upon the Property now or
hereafter existing thereon.

Jones Vargas

Attorneys at Law 6
100 W. Liberty St., 12th Floor 0 , 7 6 2 3
Reno, Nevada 89501
(775)786-5000
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EXHIBIT !‘S

DESCRIPTION

All that real property situated in the County of Douglas , State of Nevada, bounded and described as follows:

A parcel of land located within a portion of Section 10, Township 12 North, Range 20 East, Mount Diablo Meridian,
more particularly described as follows:

PARCEL I

Commencing at a point on the Northeasterly right-of-way line of U.S. Highway 395 being the beginning of
curvature at Station 289+497.69 (tangent bears South 44°45'21" East), said point bearing North 45°14'39" East, 4.10
feet from a found right-of-way monument per Record of Survey for Stoddard Jacobsen recorded in the office of
Recorder, Douglas County, Nevada as Document No. 129795, thence along said right-of-way South 44°45'21" East,
169481 feet to the Northwesterly corner of Lot 7 as shown on the Final Subdivision Map #2010-2 recorded in the
office of the Douglas County Recorder on July 24, 1597 as File No. 417846; thence continuing along the boundary
of said Lot 7 the following three courses; continuing along said right-of-way South 44°45'21" East, 292.55 feet;
thence along the arc of a curve to the left having a radius of 20.00 feet, central angle of 105°39'23", and arc length of
36.88 feet; thence along the right-of-way of Virginia Ranch Road North 25°35'16" East, 404,17 feet; thence North
72040'53" West, 69.08 feet to the Point of Beginning; thence South 29°35'16" West, 152.00 feet; thence North
60°24'44" West, 92.00 feet; thence North 29°35'16" East, 152.00 feet; thence South 60°24'44" East, 92.00 feet; to
the Point of Beginning. Said parcel of land is also designated as Lot 7A on the Record of Survey filed November 12,
1997, File No. 426103.

PARCEL 2:

A perpetual pon-exclusive easement as defined in Reciprocal Easement Declaration, recorded November 12, 1597,
Book 1197, Page 2071, Docurnent No. 426102

The above metes and bounds description appeared previously in that certain document recerded February 28, 2001
in Book 201, page 6188 as Instrument No. 509585,

w &k w K & & & & % x

William Bernard, Title Officer

WDB
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