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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST is dated this &th day of June, 2004, by and between
K & 8 PROPERTIES, a California General Partnership

(referred to below as “Trustor(s)”), whose address is 3130Airway-Avenue, Costa Mesa, CA 92626, and MULREANY
ASSOCIATES, a Nevada LLC (who erroneously acquired title as a general partnership) (referred to below as “Beneficiarv(ies)”),
whose address is 1627 North Highway 395, Minden, Nevada 89423

WHEREAS, said Trustor(s) have herctofore, to-wit, cxecuted that certain Deed of Trust in favor of said Beneficiary(ies) dated
and was recorded on Scptember 30, 2003, in Book 0903, at Page 17552, as Document No. 591918, Official Records of Douglas
County, State of Nevada, and re-recorded October 13, 2003, in Book 1003, Page 5844, as Document No. 593200, Official
Records, aftecting that real property in the County of Douglas , State of Nevada , legal description more particularty set forth as
follows:

As set forth on said Deed of Trust

Said Deed of Trust is securing that certain Promissory Note (here-in-after referred to as “Note™} dated July 21, 2003,

in the original principal amount of $2,000,000.00 executed by Trustor(s) in favor of Beneficiary{ies) herein, together with all
rencwals, extensions, modifications, refinancing and substitutions for the Note, whereby said Note and Deed of Trust securing
samc arc hereby modified as follows:

THE DESCRIPTION OF THE PROPERTY ENCUMBERED BY SAID DEED OF TRUST IS NOW AS
FOLLOWS:

Lot 5 as set forth on the Subdivision Map for MINDEN VILLAGE, filed for record in the office of the Douglas
County Recorder on May 7, 2004 in Book 0504, Page 2786, as Document No. 612540, Official Records

ALL OTHER PROPERTIES CONTAINED IN SAID DEED OF TRUST ARE NO LONGER AFFECTED BY
THE LIEN OF SAID DEED OF TRUST.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged
and in full force and effect. Consent by Beneficiary(ies) to this Modification does not waive Beneficiary’s right to require strict
performance of the Deed of Trust as changed above nor obligate Beneficiary(ies) to make any future modifications, Nothing in
this Modification shall constitute a satisfaction of the Promissory Note or other credit agreement secured by the Deed of Trust. Tt
is the intention of Beneficiary{ies) to retain as liable all parties to the Decd of Trust and all parties, makers and endorsers to the
Note, including accommodation partics, unless a party is expressly released by Beneficiary(ies) in wniting, Any maker or
endorser, including accommodation makers, shali not be released by virtue of this Modification. If any person wheo signed the
onginal Deed of Trust does not sign this Modification, then all persons signing below acknowledge that this Modification is given
conditionatly, based on the representation to Beneficiary(ies) that the non-signing person consents to the changes and provisions
of this Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or modification
but atso to all such subsequent actions.
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EACH TRUSTOR AND BENEFICIARY ACKNOWLEDGES HAVING READ THE PROVISIONS OF THE MODIFICATION
OF DEED OF TRUST, AND EACH TRUSTOR AND BENEFICIARY AGREES TO ITS TERMS.

TRUSTOR(S):

eman, managing

BENEFICIARY(IES):

MULREANY ASSOFJATES, a Nevada LLC (who erroneously acquired title as a general partnership)

o/ /ZN Q}z and, ) /occﬁm%a

By: PATRICK A. MULREANY .| IEANE. MULREANY

STATE OF NEVADA )
) SS.
COUNTY OF DOUGLAS )
~A- 0N
On j@"'f—g'a' 2004, before me, a Notary Public, personally appeared Kevin A. Coleman, personally known (or
proved) to me, to be the person(s) whose name is subscribed to the above instrument whe acknowledged that he executed the
above instrument.

D
J. LESTER

5 NOTARY PUBLIC - NEVADA

2#/ Apnt, Recorded in DOUGLAS €O,

No38-5080-5 My Appt. Exp. Oct. 23, 2008
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Notag Public \}

STATE OF NEVADA )
188,
COUNTY OF DOUGLAS )

On jb(r\f’, .0i , 2004, 6 een @CL g¢ before me, a Notary Public, personally
appeared _ Patrick A. Mulreany and Jean E. Mulreany , personally known (or proved) to me, to be the person(s) whose
name is subscribed to the above instrument who acknowledged that he executed the above instrument.

FolonTinsi

Notary Public - State of Nevada
Notary Publlc

Appoiniment Recordad in Douglas County
No: 96-2355-5 - Expires May 1, 2008
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