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DEED OF TRUST WITH ASSIGNMENT OF RENTS

THIS DEED OF__TRUST, made this 24th dayof June, ... , between,
JAMES WARREN RELVAS, TRUSTEE OF THE JAMES WARREN RELVAS FAMIY
TRUST DATED JUNE 24, 1977

herxein called "Trustor”, STEWART TITLE OF DOUGLAS COUNTY , 4 Nevada
Corporation herein called" Trustee", and

LYNN PENOGAR, (whose address is P.0Q. BOX 267, BALBOA
ISLAND, CA 92662 )

herein called "Beneficiary”

WITNESSETH:
That Trustor irrevocably grants to Trustee in tzust, with power of sale, all interest of Trustor in that certain
property situstc in DOUGLAS County, Stare of Nevada, more particularly

described as follows!
See Exhibit "A" attached hereto and by reference made a part hereof for complete legal description.

TOGETHER WITH, the tencments, hereditaments and appurtenances thereunto belonging or appertaining, and
the revexsion and reversions, remainder and remindess, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hexreumder, and without waiver of such default, to collect

said rents, issues, and profits by any lawful means, and to apply the same, less costs and expenses of collection,
1o any indebtedness secured hereby.

FOR THE PURPOSE OF SECURING: (1) payment of the sum of § 40,000.00  anq the jnrerest
thercon according to the terms of a promissory note or notes of cven date herewith ade by Trustor, payable to
order of Beaeficiary, and all extensions oz renewals thereof} and (2) the perfonnance of each agreement of
Trustor incorporated herein by reference or coniained herein; rad (3) payment of additional sums and interest
thereon which may hercafter be loaned to Trustor, or to his successors or assigns, when cvidenced by a
promissory note of notes reciting that they are secured by this Deed of Trust.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor agrees to properly care for and keep said property in good condition and repair; not to remove or
demolish any building thercom; to complete in a good and workmanlike manner any building which may be
constructed thereon, and to pay when due all ¢laims for labor performed and guaterials furaished therefor; to
comply with all laws, ordinances and regulations relating 1o any alterations or improveinents made thereon; not
to commit o1 permit apy waste thereof; not t¢ commit, suffer, or permit auy act to be done in or vpon said
CONTINUED ON NEXT PAGE (One Inch Margin on all sides of Docnment for Recorder’s Use Only)
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imigate, fertilize, fumigate, prune, and/or do any other act or acts, all in a timely and property manner,
which from the chaxacter or use of said property, may be reasonably necessary, the specific enumerations
betein not exchuding the general.

2. Trustor agrees to pay and discharge all costs, fees and expenses of this trust incurred in cotmection
with any default by Trustor.

3. During the continnance of this trust, Trustor covenants to keep all buildings that may now or at any time
be on said property in pood repair and insured against loss by fire, with extended coverage endorsement, in a
company or companses authorized to issue such insurance in the State of Nevada. Said insarauce shall be at
least in the sum of all obligations having priority over this deed of trust, or the maxinyum full insurable value
of such buildings, whichever is Jess. Said insurance shall be payable to Beneficiary to the amount of any
monstary loss suffered by Beneficiary as a xesult of the breach by Trustor of a provision of this deed of trast
or of the Agreement hereby secured. The policy or policies of said insurance shall be delivered to Beneficiary
or to the collection agent of Beneficiary, as further security, and in defanlt thereof, Beneficiary may procure
such insurance and/or make such repairs, and expend for either of such purposes such sum or sums Benpeficiary
shall deem necessary. The amount collected by Beneficiary vnder any fir¢ or other insurance policy may be
applied by Beneficiary upon any monetary loss suffered by Beneficiary as a regult of the breach by Trustor of
a provigion of this Decd of Trust or of the Agreement secured hexeby, or, at the option of BeneSiciary, the
entir¢ amount so collected, or any part thexeof, may be released to Trustor. Such application or release shall
not cure or waive any default or aotice of default hereunder or invalidate any act done pursuant to such notice.

4. Trustor promises and agrees that if, during the existence of this trust, there be commenced or pending any
st or action affecting said property, or any part thereof, or the title thereto, or if any adverse clam for

or against said property, or any part thereof, be made or asserted, he will appear in and defend any such matrer
purporting to affect the security and will pay all costs and damages arising because of such action.

5. Any award of damages in connection with apy condemmation for public use of, or injury to said property,
or any part thereof, is hereby assipued and shall be paid to Beneficiary, who may apply or release such moneys
received by him in the $ame manner and with the same affect as bexein provided for disposition of proceeds of
insurance.

. 6. Trustee shall be under no obligation 10 notify any party hereto of any pending sale of said property,
whether such sale is by foreclogure or otherwise or of any action or proceeding ia which Trustor or
Beneficiary or Trustee shall be a party, unless bronght by Trusice.

7. Atany time, and from ime to time, without liability therefor and without notice to Tmstor, upon
written request of Beneficiary and presentation of this Deed of Trust and the Agreement secured hereby

for endorsement and withour affecting the personal Liability of any person for performance of the Agreement
secured hereby orthe effect of this deed of trust upon the remainder of said property, Trustes may: recoavey
any part of said property; consent in writing to the making of any map or plat thereof; join in granting any
easement thereof or join in any extension agreement or subordination agreement in connection herewith.

8. Upon receipt of written request from Beneficiary that the Agreement secured hereby has been performed
and ypon the surrender of this Deed of Trust and the Agreement secured hereby ¢o Trustee for cancellation
and retention, or such other disposition as Trustee, in its sole discretion, may choose, and upon payment

of its fees, the Trustee shall reconvey, without warranty, the property then beld hereunder. The recitals

in such reconveyance of auy matters of fact shall be conclusive proof of the truth thereof. The Grantee

in such reconveyance may be described in genieral terms as "the parson or persons legally entitled thexeto”.

9. Should Trustor default in any term, covenant or condition of the Agresment secured hereby, or in the
performance of any of the covenants and agreements herein contained or incorporated herein by reference,
Beneficiary may proceed to exercise the remedies herein provided. CONTINUED ON NEXT PAGE
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DEED OF TRUST WITH ASSIGNMENT OF RENTS - Page 3
(a) Should default be made by Grantor in payment of any indebtedness securcd hereby and/or in performance
of any agreemcat herein, then Beneficiary may declare all sums secured hereby tmumediately due by delivery
to Trustee of a written declaration of defanlt and demand for sale, and of written notice of defaylt and
election to cause said property to be sold (which Trustee sha]l cause to be filed for record) and shall
surrender to Trustee this Deed, the notes and all documentation evidencing any expenditure secured hereby:.

(b) Afier three months shall be elapsed following recordation of such notice of default, Trustee shall sell
$aid property at such time and at such place in the State of Nevada as the Trustee, in its sole discretion,
shall deem best to accomplish the objects of these Trusts, having first given notice of such sale as then
required by law. Place of sale may be either in the county in which the praperty is to be sold, or agy part
thereof, is sitnated, or at an office of the Trustee Incated in the State of Nevada.

(¢) The Grantor, Pledgor and Mortgagor of the personal property hereln pledged and/or mortgaged waives
any and all other demands or notices as condition precedent to sale of such property.

(d) Trugtee may postpone sale of all, ot any portion, of said property by public announcement at the time
fixed by said notice of sale, and may thereafier postpone said sale from tune to time by public announcement
at the time previously appointed.

(e) Atthe time of sale so fixed, Trustee may sell the propexty so advertised or any part thereof;
either as a whole or in separatc at its sole discretion, at public auction, to the highest biddex for cash
in Jawful money of the United States, payable at time of sale, and shall deliver o purchaser, a deed
conveying the property so sold, but without covenant or warranty, express or implied, Grantor hereby
agrees to surrende, immediately and with demand, possession of said property to such purchaser.

. 10. Trustee shall apply the proc¢eds of any such sale to payment of, expenses of sale and all charges and
expenses of Trustee and of these Trusts, including cost of evidence of title and Trustee’s fee in connection
with sale; all sums expended ynder the terms hereof, not then repaid, with acerued interest at the rate of
ten percent (10%) pet anoum, all other swms then secured hereby, and the remainder, if any, to the person
or persons legally entitled thereto.

11. The following covenants No. 1, 3, 4 (interest 12%), 5, 6, 7 (counsel fees - a resonable pcmcntagé),
8 and 9 of Nevada Revised Statutes 107.030, are hereby adopted and made a part of this Deed of Trust.

12. Trustor agrees to pay any deficiency ansing from any ¢ause after application of the proceeds of the
sale held in accordance with the provisioms of the covenants hereinabove adopted by reference.

13, This Deed of Trust applies to, inures to the benefit of, and binds all parties hereto, their heirs,
legatees, devisees, administratoss, executors, successors and assigns. It is expressly agreed that the
Trst created hereby is irrevocable by Trustor.

14. Trusiee accepts this trust when this Deed of Trust, duly executed and acknowledged is made 2 public
record as provided by law, reserving, however, unte the Trustee, the right to resign from the duties and

. obhigations imposed herein whenever Trustee, in ifs sole discretion, deems such resignation to be in the
best interest of the Trustee, Written notice of such resignation shall be given to Trustor and Beneficiary.
15. In this Deed of Trust, whenever the context s¢ requires, the masculine gender includes the feminine
and/er peuter, and the singular number includes the plural. The tem "Beneficiary” includes any future
holder of the note secured hereby, The term "Tmstor” includes the tenm "Grantor”,

CONTINUED ON NEXT PAGE
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DEED OF TRUST WITH ASSIGNMENT QF RENTS - Page 4

W S WARREN RELVAS
TRUSTEE

THIS INSTRUMENT IS BEING RECORDED Ag AN
ACCOMODATION ONLY. NO LIABILITY, EXPRESSED o7
IMPLIED, IS ASSUMED AS To ITS REGULARTY Co
SUFFICIENCY NOR AS TO I3 EFFECT, 17 _ANY, UPOH
TITLE TO ANY REAL PROPERTY DESCRIEED THERZIN,

STEWART TITLE OF DOUGLAS COUNTY
Executed this day of
STATE OF }
} ss.
COUNTY OF )
ent was ackmowledged befnze me on N
b WSRNEE WARREN RELVA
Signature

Notary Public

(One Inch Margin on all sides of document for Recorder’s Use Only)
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CALIFORNIA ALL PURPOSE ACKNO‘WLEDGMENT

State of California

S8.

County of Of‘d? ) fj <

On \)u /\/ /9 ‘;\DDI—/ before me, ﬁSU‘Sé‘?h 0;&45 prﬂf\/ pdé["é

Dale Name and Tille of Ofiicef (e.g.” “Jane Doe, Notary Public”)

personally appeared \)q mes Warrenm Kc/l/ﬂs .

Name(s) of Signer{s)

Xpersonally known-to me
[l proved to me on the basis of satisfactory
evidence

to be the person(s) whose nhame(s) is/are
subscribed to the within instrument and
acknowtedged to me that he/she/they executed
the same in  his/her/their authorized

ity(ies), d that by his/her/thei
,is-u._.,". M. SUSANDIEGO capacity(ies), an a y his/her/their

COMMISSION #1339971 signature(s) on the instrument the person(s), or
Notary Public - California 5= the entity upon behalf of which the person(s)

ORANGE CO i
My Cgmm,saloﬂ'-g:;:-ea 2 acted, executed the instrument.

FEBRUARY 12, 2006

WITNESS my hand and official seal.

. &%&%

Place Notary Seal Abave ] Signature of Notary Public

OPTIONAL

Though the information below is not required by law, it may prove valuable 1o persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document
Title or Type of Document: Dee b’F Tf”ﬁf W -,LL\ )45‘5 Iy nm -en-’( Q_F I& H_fs

Document Date: Number of Pages:

Signer(s) Other Than Named Above:;

Capacity(ies) Claimed by Signer

Signer's Name:
U Individual Topere
Corporate Officer — Title(s):

Partner — [ Limited [ General
Attorney in Fact

Trustee

Guardian or Conservator

Other:

S I O

Signer Is Representing:

© 1999 Naticnal Notary Asscciation = 9350 De Scio Ave., P.O. Box 2402 « Chatsworth, CA 91313-2402 = www.nationalnotary.org Prod. Ne. 5907 Reorder: Call Toll-Free 1-800-B76-6827
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EXHIBIT "A"

Lots 9 and 10 in Block 2 of CAVE ROCK VILLAGE SUBDIVISION
according to the map filed in the Office of the County
Becorder of Douglas County, State of Nevada on Qctober 5,1953
as Document No. 9223 of Official Records.

A.P.N, 1418-34-111-016
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