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DEED OF TRUST RN

Lender [ The CTT GroupConsumer Fiance, 1nc.

|
|
|
John Merino ‘
|
|

JOHN MERINO Nat‘rgr.' (2 Delaware Corpuration)
LEANN MERINO . Address 2038 E. FLAMINGO ROAD
SUITE 260
\ LAS VEGAS, NV 89119
: ! ("Lender™y
TRUSTOR® | 1735 BUCKTHORN CT Beeliinn [NipRs
andd INDEN. NV 42 Name
2™ MINDEN, NV 89423 Yam |P 0. BOft 2026
. ("Borrower”) | Address g N imms TG
TRUSTEES NAME AND ADDRESS
'MARQUIS TITLE, 1520 U.S. HIGHWAY 395 NORTH, GARDNERVILLE, NV 89410
LOAN NUMBER | DATE PRINCIPAL BALANCE | FINAL PAYMENT DAL
9500577664 i 08/04/04 | $336,000.00 090134

Borrower owes Lender the principal sum shown in the Principal Balance box above. This debt 1s
evidenced by Borrower's note dated the same date as this Deed of Trust ("Note"), which provides for monthly
payments, with the full debt. if not paid earlier, due and payable on the Final Payment Datc shown above.
The beneficiary of this Deed of Trust is MERS (solcly as nominee for Lender-and Lender's successors and
assigns) and the successors and assigns of MERS. "MERS" is Mortgage Electronic Registration Systems, Inc,
MERS is a separate corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS. This Deed of Trust secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of
all other sums, with interest, advanced under paragraph 2 to protect the sccurity of this Deed of Trust; and
(¢} the performance of Borrower's covenants and agreements under this Deed of Trust and the Note, For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in_TMILGLAS County, Nevada:

SEE ATTACHED LEGAL DESCRIPTION 'EXHIBIT A®

which has the address of 1818 LONG COURT L, GARDNERVILLE, o
(Street) (Cily)
Nevada 89410 __("Property Address™);
(Zip Code}
Together with all the improvements now or hereafter erected on the pro and all easemets, rights,
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appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and srock and all fixtures now or
hereafter a part of the property.  All replacements and additions shall also be covered by this Deed of Trust.  All of
the foregoing is referred to in this Deed of Trust as the "Property." Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower in this Deed of Trust, but, if necessary to comply with faw
or custom, MERS (as nomince for Lender and Lender's sucecssors and assigns) has the right to exercise any or all of
those inferests, including, but not limited to, the right to foreclose and sell the Property; and to take any agtion
required of Lender including, but not limited to, releasing and canceling this Deed of Trust.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveved and has the right to grant
and convey the Property. Borrower warrants that the lien created by this Deed of Trust is a valid and enforceable lien
subordinate only to gasements, liens and restrictions of record as of the date of this Deed of Trust, and that during the
entire term of the indebtedness secured by this Deed of Trust Borrower will not permit-this lien to become
subordinate to anything else. Borrower warrants and will defend the title to the Property against all claims and
demands except such easements, liens and restrictions of record as of the date of this Deed of Trust.

Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2 Taxes-Liens-Insurance-Maintenance. Borrower will pay, when they are dug and pavable, all taxes, liens or
sceurity titles (legal claims), asscssments, obligations, water rates and any other charges against the Property,
whether superior or inferior to the len or security title of this Deed of Trust, including paying Lender any costs,
including outside attorney's fees incurred by Lender in defending any lawsnit by prior or tater lienbolders or sccurity
title holders on the Property, maintain hazard insurance on the Property in Lender's favor in a form and amount
satisfactory to Lender and maintain and keep the Property in good repair at all times during the term of this Deed of
Trust pursuant to paragraph 4 below. It Borrower fails to maintain the Property in good repair. Lender may enter the
Propertv and make those repairs necessary to maintain the Property 1n good repair. Lender may pay any such tax,
lien or security title, assessment, obligution, water rates, premiwm or other charge necessary to maintain the Property
in good repair, or any amounts required to purchase such insurance in Lender's own name, if Borrower fails to do so.
The armount Lender pays will be duc and payable to Lender on demand, will 'bear an interest charge at the interest
rate in effect from time to time provided i the Note sectired by this Deed of Trust if permitted by law, or. if not, at
the highest lawful interest rate, will be an additional licn or security title on the Property and may be enforced and
collected in the same manner as the other obligations secured by this Deed of Trust. The insurance carrier providing
the insurance referred to above will be chosen by Borrewer subject to Lender's approval which will not be
unreasonably withheld. All insurance policies and rencwals must be acceptable to Lender and must include a
standard mortgagee clause. Lender will have the right to hold the policies and rencwals. It Lender requires,
Borrower will promptly give to Lender all receipts of paid premiums and renewal notices. In the event of a loss,
Borrower will give prompt notice to the insurance carrier and Lender, Lender may file a proof of loss if not made
promptly by Borrower. Insurance proceeds will be applicd to the restoration or repair of the Property damaged or, at
Lender's option, the insurance proceeds will be applied to the sums sccured by this Deed of Trust, whether or not
then due, with any excess paid to Borrower. If Bormower abandons the Property, or does not answer wrthin ten (10)
days, a notice from Lender that the insurance carmier has offered to settle a claim, then Lender may collect the
insutance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Deed of Trust, whether or not then due. The ten (10)-day period will begin when the notice is given.

3. Application of Payments. Unless applicable law provides othenwise, payinents shall be first applicd to any
prepayment charges, then to any costs and expenses incurted under this Deed of Trust, then to interest then due and
then to principal.

4, Preservation and Maintenance of Property: Leaseholds. Borrower shall not destrov, damage or
substantially change the Property, ullow the Property to detertorate or commit waste, If this Security Instrument is
ona ieasehold, Borrower shall comply wilk the provisions of the lease, and #~Borrower acquires

theProperty, the [zasehold and fee title shall not merge unless Lender agrees to th
JOHN MERING A
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5. Mortgage Insurance. 1t Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain the insurance in effect until such time as
the requirement for the insyrance ferminates in gccordsnce with Borrower's and Lender's written agreement or
applicable law.

6. Inspection. Lender or its agent may make reasenable entries upon and inspections-of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeintial, in connection
with any condempation or other taking of any part of the Propaity, or for conveyuance in licu of condemnation, are
hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Deced of
Trust, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unicss Borrower and Lender othenwise agree in writing, the sums secured by this Deed of Trust shall be reduced by
the amount of the proceeds multiplied by the' following. fraction: (a) the total amount of the sums secured
immediately betore the taking, divided by (b) the fair market value of the Properly immediately before the taking,
Any balance shall be paid to Borrower.

If the Property is abandoncd by Borrower, or if, after notice by Lender to'Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fals to respond to Lender within 30 days after the date ths
notice is given, Leader is anthorized to collect and apply the proceads, at its option, either to restoration or repair of
the Property or to the sums sceured by this Deed of Trust, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the payments referved to in paragraph Ior change the amount of such payments,

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sceured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Berrower or Borrower's succeassors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or othenwvise modify amortization of the sums sceured by this Deed of Trust by reasen of any
demand made by the original Bomower or Borrower's successors in intergst. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcoments
of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Boerrower, subject to the
provisions of paragraph 15. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Deed of Trust but does not execute the Note: (a) is co-signing this Deed of Trust only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Deed of Trust; (b) is not personally
obligated to pay the sums secured by this Deed of Trust; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Deed of Trust or the
Note without that Borrower's consent.

16, Loan Charges. It the loan secured by this Deed of Trust is subjeect to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

JOFN MERING
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necessary to reduce the charge to the permitted limit; and (b) any sums already coilected from Borrower which
exceeded permitted limits will be retunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

11. Legislation Affecting Lender's Rights. If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Deed of Trust unentorceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Deed of Trust and may nvoke any remedics
permitted by paragraph 17,

12. Notices. Any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Bommower requests that copies of
any notices of default and sale be sent to Borrower's address which is the Property Address unless otherwise
indicated on the front page of this Deed of Trust. Any notice to Lender shall be given by first class mail to Lendcer's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Dezed of Trust shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Deed of Trust is made pursuant to the Alternative Mortgage
Transactions Parity Act of 1982 and applicable regulations. Otherwise, to the extent not preempted by such Act or
regulations, this Deed of Trust is governed by Nevada law, and any other applicable federal law. In the event that
any provision or clause of this Deed of Trust or the Note contlicts with applicable law, such conilict shall not affect
other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, To this
end the provisions of this Deed of Trust and the Note are declared to be severable,

14, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Deed of Trust.

i5. Transfer of the Property or a Beneficial Interest in Borrower, If all or.any part of the Property or any
tnterest in it is sold or transferred (or if a beneticial-interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Deed of Trust. However, this option shall not be exgrcised by Lender if exercise is
prohibited by federal law as of the date of this Deed of Trust,

16. Borrower's Right te Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Deed of Trust discontinued at any time prior (o the cardier of! (a) 5 days (or such other peried as
applicable law may specify for reinstatement) betore sate of the Property pursuant to any power of sale contained in
this Deed of Trust; or (b) entry of a judgment enforcing this Deed of Trust. Those conditions are that Borrower: (a)
pays Lender-all sums which then would be due under this Deed of Trust and the Note had no ucceleration oceurred;
(b) cures any default ot any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Deed of
Trust, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien or security title of this Deed of Trust, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Deed of Trust shall continue unchanged. Upcn reinstatement by Borrower,
this Deed of Trust and the obligations secured-hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph {5,

17. Defanlt. If Borrower defaults in paying any part of the indebtedness secured by this Deed of Trust or if
Borrower defaults in any other way. the entire unpaid principal and any aceried and unpaid interest thereon and any
other amounts Borrower then owes under the loan secured by this Deed of Trust will become due, if Lender desires.

Lender may execute and record, i the Office of the Recorder of each county in which the Property or some
partis located, a written notice of the default and Lender's election to sell the Property secured by this Deed of Trust.
Lender may rescind the notice before the Trustee's sale by executing and recording a

e of rescissioz,;gihiill
Initialfs) 7~ X X
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cancel any prior notice of default and of any acceleration of the maturity of the indebtedness atfected by any prior
notice of default. Lender's rescission of a notice of default will not waive any existing or subseguent default nor
impair Lender's right to execute any notice of defaylt and clection to cause the Property to be sold nor otherwise
affect any of Lender's rights under this Deed of Trust.

After the time required by law following the recording of the notice of default has clapsed. the Trustee may
give notice of sale as then required by law and, without demand on Borrower, sell the real estate at the time and
place fixed in the notice of sale cither as a whole or in separate parcels in whatever order the Trustee determines, at
publi¢ auction to the highest bidder for cash. The Trustee may postpone the sale from time to time by making a
public announcement at the original or previously postponed time and place of sale, and without further notice, the
Trustee may make such sale at the time to which the sale may be so postponed:

The Trustee will deliver to the purchaser a Trustee's deed conveying the real estate sold, but withowr any
covenant of warranty, express or implied. Any person, including Lender, Borrower or the Trustee, may bid at the sale
and purchasge the real estate. The proceeds of the sale will be applied by the Trustee first, 1o the payment of all fees
and expenses of the Trustee and of this trust; second to all sums expended by Lender under the terins of this Deed of
Trust which have not been repaid, with acerued interest at the amount allowed by law; third to all other sums secured
by this Deed of Trust; and any remainder (o the persons legaily entitled to it

18. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take posscssion of and manage
the Property and to collect the rents of the Property including those past dog. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property angd collection of rents,
including, but not limited to, receiver's fees, premiuwms on teceiver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Deed of Trust.

19. Reconveyance. Upon payiment of all sums secured by this Deed of Trust, Lender shall request the Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing debt secured by this Deed of
Trust to the Trustee. Trustee shall reconvey the Property without warranty. The trustec or Lender may charge a fee
for services rendered in connection with the preparation, exccution or recordation of i reconveyance, or request for a
reconveyance, to the extent allowed by law. Such person or persons shail pay any recordation costs.

20. Substitute Trustee. Lendcr, at its option, may from time to time appoint a successer trustee to any Trustee
appointed hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the
Recorder of the county in which the Property is located. The instrument shall contain the name of the original
Lender, Trustee and Borrower, the book and page where this Deed of Trust is recorded and the name and address of
the successor trustee. Without conveyance of the Property. the successer trustee shall succeed to ail the title, powers
and duties conferred upon the Tmstee herein and by applicable law. This procedure for substitution of trustee shall
govern to the-exclusion of all other provisions for substitution.

21, Riders to this Deed of Trust. If ene or more riders are executed by Borrower and recorded together with
this Deed of Trust, the covenants and agreemcois of each rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of Trust
fCheck applicable box(s)]

E{I Adjustable Rate Rider D Condominium Rider J}J 1-4 Family Rider
|| Graduated Payment Rider| || Planned Unit Development Rider | | Manufactured Housing Rider
D Request for Copy of Notice of Default D Other(s) [specity]

JOHN MERINO N ;é—{.;/
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22, Transfer of Servicing. If the servicing of this Deed of Trust and the indebtedness by which it secures is ever
transferred from one servicing agent to another servicing agent, each such servicing agent shall intorm the Borrower
of the transter prior to the creation of any obligation on the part of the Borrower to pay the new servicing agent.

By signing below. Borrower accepts and agrees to the terms and covenants contained in this Deed of Trust and
in any rider(s) executed by Borrower and recorded with it

JOHN MERINO ~Borrower LEANN MERINO -Borrower

-Non-Berrower Spouse -Non-Borrower Spouse

STATE OF NEVADA

COUNTY OF - Oy

On _&%.)S‘k_\kr_wl _ beforeme,

a Notary Public in and for the State of Nevada, personally appeared

(Notary Name and Tite)

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same
his/her/their authorized capacitv(ies), and that by his/her/their signature(s) on the instrument the person(s), or the

SUSAN LAPIN
Notary Public - Stata of Nevada
Appolntment Recorded in Douglas County
No: 02-74683-5 - Expires March 21, 2006

(Notartal Seal)

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust, Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid i tull. You are hereby directed to cancel
said note or notes and this Decd ot Trust, which-are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person orpersons legally entitled thereto.

Dated: . . - -

O8/0304 18:17 1756475
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EXHIBIT "A"

The land referred to herein is situate in Douglas County, State of Nevada, and is described as
follows:

Situate in the Northwest 1/4 of the Southwest 1/4 of Section 24, Township 12 North, Range 20 East,
M.D.B. & M., and more particularly described as follows:

Parcel 1A, as set forth on Parcel Map for DENNIS LONG, et ux, recorded in the office of the County
Recorder of Douglas County, Nevada, on January 3, 1990, in Book 190, Page 362, as Document No.
217577.

Being a re-subdivision of Parcel 1 of Parcel Map recorded June 12, 1976, in Book 676, Page 527,
Document No. 00940, of Official Records.

TOGETHER WITH a 50 foot road and utility easement, as set forth on Parcel Map for DENNIS
LONG and KIMBERLY LONG, recorded January 3, 1990, in Book 190, Page 362, as Document
No. 217577.

Assessor's Parcel No.: 1220-24-302-009

0620875
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 4th day of  AUGUST 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to

Secure Debt (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to securc
Borrower's Note to THE CIT GROUPCONSUMER FINANCE, INC. , (the "Lender"} of the same

date and covering the Propérty described in the Sccurityifusmimcnt and located at;

1819 LONG COURT GARDNERVILLE NV 894107868

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property descniption, and shall also
constitute the Property covered by the Securnity Instrument: building materials, appliances and goods of every namire
whatsoever now or hereafter located in, on, or used, ot intended to be used in connection wirh the Property, including
but not limited to, those for the purposcs of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and cxtinguishing apparatus, sceurity and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings now or hereafler attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leaschold estate if the Security
Tnstrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a
change in the use of the Property or its zoning classitication, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and reguircments of any governmental bedy
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Sccurity Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 1oss in addition to the other
hazards for which insurance is required under the Security Instrument.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leascs of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used 1n this paragraph E. the word "lease” shall mean "sublease" if the Security Instrument is on a

leasehold.
F. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER:; LENDER IN POSSESSION. Borower

absolutely and unconditionally assigns and fransfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agents.
This assignment of Rents constifutes an absolutc assignment and not an assignment for additional security only. If
Lender gives notice of breach to Borrower: (i) all Rents received by Bomrower shall beheld by Borrower as trustee for
the benetit of Lender only, to be applied to the sums secured by the Security Instrument; (i1) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all

Rents duc and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; {iv) unless applicable
58 j

) _ SEE PAGE 2 FOR ADDITIONAL IMPORTANT TERMS (@/ 4
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law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first w the cosis of taking
cortrol of and managing the Property and collecting the Rents, including, but not limited 1o, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’sagents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled 1 have a receiver appointed Lo take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Eender, or Lender agents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents ora
judicially appeinted receiver, may do so at any time when a default oceurs. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assighment of Rents of the Property shall
terminate when all the sums sccured by the Security Instrumient are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrurment.

SEE PAGE 1 FOR ADDITIONAL IMPORTANT TERMS

BY SIGNING BELOW, Borrower accepts-and agrees to the terms and-provisions contained in pages 1 and 2 of

this 1 Iy Rider . %—
X (Seal)

(Seal) o )
-Bormower LEANN MERINO -Borrower
(Seal) . o {Seal)
-Borrower -Borrower
ORA404 18:16 1756475
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4TH dayof  AUGUST
2004 , and is incorporated into and shall be deemed to amend and supplement the Murtgagt,
Deed of Trusr or similar instrument (the "Security Instrument”) ol the same date given by the
undetsigned (the "Borrower”) to secure Borrower’s Adjustable Rate Promissory Note (the “Note”) to
THE CIT GROUP/CONSUMER FINANCE, INC. , (the “Lender”) of the same date and covering the
Property desctibed in the Sccurity Instrument and located at:
1819 LONG COURT GARDNERVILLE, NV 894107868
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of  6.500 %. The Note provides for changes in
the interest rate and the monthly payments, as follows. The interest rate [ will pay may change on
09/01/06 and on that day every 6 month(s) thereafter. Each date on which my interest

rate could change is called a “Change Date.”

Beginning with the first Change Date, my interest will be based on an Index. The “Index” is the
average of the interbank offered rates for six month U.S. Dollar deposits in the London market based on
quotations of 5 major banks (LIBOR), as pubiished in the Wall Strect Journal. If the Index is no longer
available, the Note Holder will choose a new Index which is based upon comparable information. The
Note Holder will give me notice of this-choice. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index.” Before each Change Date, the Note Holder
will calculate my new interest rate by adding 5000 % to the Current Index. The Note Holder will
then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that I am expecled to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. The interest rate 1 am required to pay at the f{irst Change Date will not be greater than

9.500 % or less than  3.500 %. Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than 1000 % from the rate of intetest I have been
paying for the preceeding 6 taonths. My interest rate will never be greater than 12500 %.
My new-interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before the effective date of any change. The
notice will include information reguired by law to be given to me and possibly certain other information
as well,

erms and covenants contained in this

NING BELOW, Borrower accepts and agrees to t

ihle Rate Rider.
: (Seal) L (Seal)
J()HN MIRING -Borrower LEANN AMERINO -Borrower
(Seal} (Seal)
-Borrower -Borrower

OBY4  18:06 1756475
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