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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (“Memorandum”) is made this 30th day of
June, 2004 (“Effective Date”), by and between Sarah Richert, Gary Richert, and the Gary
and Sarah Richert Charitable Remainder Unitrust (“Trust”) (collectively the "Landlord"),
and MP Properties LL.C, an Idaho limited liability company ("Tenant").

Landlord and Tenant have entered .into that certain-Lease dated, June 30, 2004
(“Lease™), in which Landlord has leased to Tenant, and Tenant has leased from Landlord,
certain premises located in Douglas County, Nevada, legally described on Exhibit A
attached hereto and incorporated herein by this reference (“Premises”™).

The Lease term commences as of the Effective Date, which is the same as the
“Lease Commencement Date” under the Lease, and shall continue to and include the day
immediately preceding the date that is thirty (30) years from the Effective Date, subject
to the terms and conditions specified in the Lease.

Provisions for rent, conveyance of the Premises to Tenant, and other terms,
covenants and conditions are set for the in Lease, and all of said provisions, terms,
covenants and conditions are, by reference hereto, hereby incorporated in and made a part
of this Memorandum. This Memorandum is executed and delivered with the
understanding and agreement that the same shall not in any manner or form whatsoever,
alter, modify or vary the rents and other terms, covenants and conditions of the Lease.

This Memorandum shall bind and benefit, as the case may require, the legai
representatives, assigns and successors of the respective parties. This Memorandum may
be executed in original counterparts, and such original signatures together shall constitute
one (1) Memorandum.

This Memorandum may be terminated upon the recordation of a written
termination signed by Landlord and Tenant and recorded in the records of Douglas
County, Nevada.
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IN WITNESS WHEREOF, the parties have executed this Memorandum effective

as of the Effective Date.

LANDLORD:

Gary Richert

Sarah Richert

Gary Richert, Trustee of the Gary
And Sarah Richert Charitable Remainder
Unitrust
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By

TENANT:

S

Robert L. Phillips, Manager 4
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IN WITNESS WHEREOF, the parties have executed this Memorandum effective
as of the Effective Date.

LANDLORD: TENANT:

Robert L. Phillips, Manager

chert, Trustee of the Gary
arah Richert Charitable Remainder
Unitrust
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State of Idaho )
) ss
County of Ada )

On this 5Ld day of September, 2004, before me, a Notary Public in and for said
State, personally appeared Rebert L. Phillips, known or identified to me to be the
manager of MP Properties LLC, an Idaho limited liability company, and the manager
who subscribed said limited liability company name to the foregoing instrument, and
acknowledged to me that he executed the foregoing instrument on behalf of said

company.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written.

\,\W‘““""”'m,, '
ST Tomi -2 Wgaly
Notary Public for bld an® )

- §* Residing at 5% ol da»hO
s My commission expires 10 ~ |~ 2PO8

STATE OF NEVADA )
. SS.
County of Douglas )

On this day of September, 2004, before me, a notary public in and for
said State, personally appeared Gary Richert, known or identified to me to be the person
whose name is subscribed to the within instrument, and acknowledged to me that he

executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my seal the
day and year first above written.

Notary Public for Nevada
Residing at:
My commission expires:
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State of Idaho )
) ss

County of Ada )

On this ____ day of September, 2004, before me, a Notary Public in and for said
State, personally appeared Robert L. Phillips, known or identified to me to be the
manager of MP Properties LLC, an Idaho limited liability company, and the manager
who subscribed said limited liability company name to the foregoing instrument, and
acknowledged to me that he executed the foregoing instrument on behalf of said

company.

IN WITNESS WHEREOF, I have hercunto set my hand and affixed my official
seal the day and year in this certificate first above writien.

Notary Public for
Residing at
My commission expires

STATE OF NEVADA )
. ss.
County of Douglas )

On this S .l day of September, 2004, before me, a notary public in and for
said State, personally appeared Gary Richert, known or identified to me to be the person
whose name is subscribed to the within instrument, and acknowledged to me that he
executed the same.

IN WITNESS WHEREOY, 1 have hereunto set my hand and affixed my seal the

day and year first above written. wﬂ W

Notafy Public for Nevada
JOD!I 0. STOVALL Residing at: 42 ‘ﬂ/
Notary Public - State of Nevada My commission expires: fl-r§ 0L
Appeintment Recorded in Douglas Courdy
No: 03-79473-5 - Expires November 15, 2006
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STATE OF NEVADA )
: ss.
County of Douglas )

On this 3 al day of September, 2004, before me, a notary public in and for
said State, personally appeared Sarah Richert, known or identified to me to be the
person whose name is subscribed to the within instrument, and acknowledged to me that
she executed the same.

IN WITNESS WHEREQOF, I have hereunto set my hand and affixed my seal the

day and year first above written. @ M

JODI O. STOVALL NotaryPublic for Nevagda

2\ Notary Public - State of Nevada Residine at: é) -

% Appoiniment Recarded in Douglas County esiaing - LN ¥

" No: 03794735 - Expires Novemmber 15, 2006 My commission expifes: _//~/{ 0L

STATE OF NEVADA )
1 Ss.
County of Douglas )

On thls__gi’( day of September, 2004, before me, a Notary Public in and for said State,
personally appeared Gary Richert, known or identified to me to be the trustee of the
Gary and Sarah Richert Charitable Remainder Unitrust, w/t/d May 24, 2001, and the
trustee who subscribed said trust’s name to the foregoing instrument, and acknowledged
to me that he executed the foregoing instrurnent on behalf of said trust.

IN WITNESS WHEREOY, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written.

Q/ O Nt

blic for _ Al a2
ReSI ingat _oulai Cocnty

JODI O. STOVALL My commission eXpires /v oL
2y Notary Public - State of Navada £ Y P Z
%/ Appcinment Racorded in Douglas County

" No: 03-79473-6 - Expires Nowember 15, 2006 £
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EXHIBIT A

Premises Description

The real property located in Douglas County, Nevada, more particularly described as
follows:

Lot 3 in Block A as shown on the Amended Map of
ZEPHYR COVE PROPERTY, filed in the office of the
Douglas County Recorder on August 5, 1929. Excepting
any portion of the above described property lying within
the bed of Lake Tahoe below the line of natural ordinary
high water and also excepting any artificial accretions to
the land water ward of the line of natural ordinary high
water or, if lake level has been artificially lowered,
excepting any portion lying below an elevation of 6,223.00
feet, Lake Tahoe Datum established by NRS 321.595.

MEMORANDUM OF LEASE -5 0 6 2 5 9 3 2
C:\Documents and Settings\Gary\Local Settmgs\Temporary Internet Files\Content IES\QUVERYKR\Tahoe Mem of Lease.doc

BK100uPGO1836



