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AoVHA-~ qq DEED OF TRUST

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS DEED OF TRUST, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (herein
“Instrument”} is made this 21st day of September 2004, among CARSON VALLEY CHRISTIAN CENTER, LTD,,
whose address is 1095 Stephanie Way, Minden, Nevada, 89423, (herein “Borrower”), FIDELITY NATIONAL
TITLE COMPANY (herein “Trustee™), and MICHAEL R. FUNDERBURK, an attorney residing in Buford, Georgia
and licensed to practice in the state of Georgia {hereinafter called “Lender™);

WHEREAS, Borrower is indebted to Lender in the aggregate principal sum of THREE HUNDRED
FIFTY-SIX THOUSAND DOLLARS ($356,000), which indebtedness is evidenced by Borrower’s Trust Indenture
in the amount of $356,000 for the benefit of certain-Bondholders of Subordinate General Mertgage Bonds, 2004
Series B dated October 15, 2004; and

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by Borrower's bonds dated
October 15, 2004, (herein “Bonds™) in the principal sum of Three Hundred Fifty Six Thousand Dollars (§356,000)
with interest thereon, issued pursuant to & Trust Indenture (the “Trust Indenture™) dated October 15, 2004 between
Borrower as Issuer thereunder and Lender as Trustee thereunder, which Trust Indenture provides for payments by
Issuer into a sinking fund maintained by Trustee’s escrow agent and/or paying agent for periodic payments to the
holders of the Bonds of principal and interest on the Bonds, with the balance of the indebtedness, if not sooner paid,
due and payable on October 15, 2024, and all renewals, extensions and modifications thereof; (b) the payment of all
other sums, including, but not limited to, the repayment of any future advances, with interest thereon, advanced in
accordance herewith to protect the security of this Instrument (the “Future Advances™); (c) the performance of the
covenants and agreements of Borrower contained in the Trust Indenture; and (d) the performance of the covenants
and agreements of Borrower herein contained, Borrower, in consideration of the indebtedness herein recited and the
trust herein created, irrevocably grants, conveys and assigns to Trustee and Trustee's successors and assigns, in trust,
with power of sale the property located in Douglas County, State of Nevada, and more particularly described in
Exhibit “A” attached hereto and incorporated herein by this reference.

Together with all buildings, improverents, and tenements now or hereafter erected on the property, and alt
herctofere or hereafier vacated alleys and streets abutting the property, and all easements, rights, appurtenances,
rents (subject, however, to the assignment of rents to Lender herein), royalties, mineral, oil and gas rights and
profits, water, water rights, and water stock appurtenant to the property, and all fixtures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafter
located in, or on, or used, or intended to be used in connection with the property, including, but not limited to, those
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for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light; and all elevators,
and related machinery and equipment, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
mirrors, cabinets, paneling, rugs, attached floor coverings, furniture, pews, aliars, organs, pictures, antennas, trees
and plants; all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
real property covered by this Instrument; and all of the foregoing, together with said property (or the leasehold estate
in the event this Instrument is on a leasehold) now owned or hereafter acquired including but not limited te the
property described on Exhibit “B” attached hereto and incorporated herein by this reference; all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the real properties covered by this
Instrument, and all of the foregoing, together with said properties are herein referred to as the “Property;” all interest
of Borrower in (1) other tangible personal property of any nature whatsoever located in or upon the real property and
(2) intangible personal property relating to the development, use or operation of the real property including, but not
limited to, all inventories, accounts, accounts receivable, contract rights,chattel paper, leases (subject, however, to
the assignment of rents to Lender herein), instruments, deposits, monies due and to become due (including
guaranties and security for the payment of same) and all proceeds, benefits and claims arising as a result of loss in
value of the property or damage to any improvements therein or thereupon (including, but not limited to, insurance
proceeds, awards for condemmation and canses of action against third persens or entities).

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
grant, convey and assign the Property (and if this Instrument is-on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is anencumbered, and that Borrower will warrant and defend generally the fitle to the
Property against all claims and demands, subject to any easements and restrictions listed in the Title Insurance
Policy.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the sinking
fund payments as provided in the Trust Indenture, the principal of and interest on the indebtedness evidenced by the
Bonds, any prepayment and late charges provided in the Trust Indenture and all other sums secured by this
Instrument.

2. TRUST INDENTURE. Borrower shall comply with the covenants and conditions of the Trust Indenture,
which is hereby incorporated by this reference and made a part hereof.

3. CONDEMNATION. Bormrower shall promptly notify Lender of any action or proceeding relating to any
condemmnation or other tzking, whether direct or indirect, of the Property, or part thereof, and Borrower shall appear
in and prosecute any such action or proceeding. Borrower authorizes Lender, at Lender’s option, as attorney-in-fact
for Borrower, to commence, appear in and prosecute, in Lender’s name, any action or proceeding relating to any
condenmation or other taking of the Property, whether direct or indirect, and to settle or compromise any claim in
connection with such condemmation or other taking. The proceeds of any award, payment or claim for damages,
direct or consequential, in comnnection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to
Lender subject, if this Instrument is on a leasehold to the rights of lessor under the ground lease. Borrower authorize
Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses incurred in
the collection of such amounts as provided in the Trust Indenture.

4, BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option,
without giving notice to or obtaining the consent of Borrower, Borrower's successors or assigns or of any junior

lienholder or guarantors, without liability on Lender’s part and notwithstanding Borrower's breach of any covenant
or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness of any part thereof,
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reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes
therefor, modify the terms and time of payment of said indebtedness, release from the lien of this Instrument any
part of the Property, take or release other or additional security, reconvey any part of the Property, consent to any
map or plan of the Property, consent to the granting of any easement, join in any extension or subordination
agreement and agree in writing with Borrower to modify the rate of interest or period of amortization of the Bonds
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the
terms of this paragraph 4 shall not affect the obligation of Borrower or Rorrower's successors or assigns to pay the
sums secured by this Instrument and to observe the covenants of Borrower contained herein, shall not affect the
guaranty of any person, corporation, partnership or other entity for payment of the indebtedness secured hereby, and
shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as' may be incurred at Lender’s option, for
any such action if taken at Borrower's request.

5. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right
or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any
right or remedy. The acceptance by Lender of payment of any sum secured by this Instrument after the due date of
such payment shall not be a waiver of Lender’s right to either require prompt payment when due of all other sums so
secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the
indebtedness secured by this Instrument, nor shall Lender’s receipt of any awards, proceeds or damages under
paragraph 3 hereof operate to cure or waive Borrower's default in payment of sums secured by this Instrument,

6. ESTOPPEL CERTIFICATE. Borrower shall, within ten days of a written request from Lender, furnish
Lender with a written statement, duly acknowledged, setting forth the sums secured by this Instrument and any right
of set-off, counterclaim or other defense which exists against such sums and the obligations of this Instrument,

7. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a
security agreement pursuant to the Uniform Commercial Code for any of the items-specified above as part of the
Property, which, under applicable law, may be subject to a security interest pursuant to the Uniform Commercial
Code, and Borrower hereby grant Lender a security interest in said items. Borrower agree that Lender may file this
Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement
for any of the items specified above as part of the Property. Any reproduction of this Instrument or of any other
security agreement or financing statement shall be sufficient as a financing statement. In addition, Borrower agrees
to execute-and deliver to Lender, upon Lender’s request, any financing statements, as well as extensions, renewals
and amendments thereof, and reproductions of this Instrument in such form as Lender may request to perfect a
security inierest with respect to said items. Borrower shall pay all costs of filing such financing statements and any
extensions, renewals, amendments and releases thereof, and shall pay all reasonable costs and expenses of any
record searches for financing statements Lender may reasonably require. Without the prior written consent of
Lender, Borrower shall not create or suffer to be created pursuant to the Uniform Commercial Code any other
security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any
covenant or agreement of Borrower contained in this- Instroment, including the covenants to pay when due all sums
secured by this Instrnment, Lender shall have the remedies of a secured party under the Uniform Commercial Code
and, at Lender’s option, may alse invoke the remedies provided in paragraph 13 of this Instrument as to such items.
in exercising any of said remedies, Lender may proceed against the items of real property and any items of personal
property specified above as part of the Property separately or together and in any order whatsoever, without in any
way affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies
provided in paragraph 13 of this Instrument.

8. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all

other rights or remedies under this Instrument or afforded by law or equity, and may be exercised concurrently,
independently, or successively, in any order whatsoever.
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9. NOTICE. Except for any notice required under applicable law to be given in another manner, all notices
(including a statement of taxes assessed on real property), requests, demands, waivers, or other communications
given as provided in this Instrument or in the Bonds will be in writing, and unless otherwise specifically provided in
this Instrument, will be deemed to have been given: (i) if delivered in person, upon delivery; or (if) if mailed by
certified or registered mail, postage prepaid, and addressed to Borrower or Lender at the addresses provided below
on the second business day after deposit in the United States mail if addressed to an address located within the same
state in which the notice is being mailed or on the third business day after deposit in the United States mail if
addressed to an address located within a state other than the state in which the notice is being mailed, or (iii} if sent
by ovemnight express delivery service, enclosed in a prepaid envelope and addressed to Lender or Borrower at the
addresses provided below, on the first business day after deposit with the service, or (iv) if sent by tested telex,
telegram, telecopy, or other form of rapid transmission confirmed by mailing (as provided in this paragraph), at
substantially the same time as the rapid transmission. Lender or Borrower may change its respective address as
provided in this paragraph by giving written notice of the change as provided in this paragraph. The addresses for
notice are:

(1) NOTICE TO BORROWER:

CARSON VALLEY CHRISTIAN CENTER, LTD.
10935 Stephanie Way

Minden, Nevada 89423

Phone: (775)267-0151

{2) NOTICE TO LENDER:

Michael R. Funderburk
P. 0. Box 337
Buford, Georgia 30515

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS,
CAPTIONS. The covenants and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint
and several. In exercising any rights hereunder or taking any actions provided for herein, Lender may act through its
employees, agents or independent contractors as anthorized by Lender. The captions and headings of the paragraphs
of this Instrument are for convenience only and are not to be used to interpret or define the provisions hereof,

11. GOVERNING LAW: SEVERABILITY, This Instrument shall be govermned by the law of the
jurisdiction in which the Property is located. In the event that any provision of this Instrument or the Bonds
conflicts with applicable law, such conflict shall not affect other provisions of this Instrument or the Bonds which
can be given effect without the conflicting provisions, and to this end the provisions of this Instrument and the
Bonds are declared to be severable. In the event that any applicable law limiting the amount of interest or other
charges permitted to be collected from Borrower is interpreted so that any charge provided for in this Instrument or
in the Bonds, whether considered separately or together with other charges levied in connection with this Instrument
and the Bonds, violates such law, and Borrower is entitled to the benefit of such law, such charge is hereby reduced
to the extent necessary to eliminate such violation. The amounts, if any, previously paid to Lender in excess of the
amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of
the indebtedness evidenced by the Bonds. For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted to be collected from Borrower has been violated, all indebtedness
which is secured by this Instrument or evidenced by the Bonds and which constitutes interest, as well as ail other
charges levied in connection with such indebtedness which constitute interest, shall be deemed to be allocated and
spread over the stated term of the Bonds. Unless otherwise required by applicable law, such allocation and
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spreading shall be effected in such a manner that the rate of interest computed thereby is uniform throughout the
stated term of the Bonds,

12, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As
part of the consideration for the indebtedness evidenced by the Bonds, Borrower hereby absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues of the Property, including those now due,
past due, or to become due by virtue of any lease or other agreement for the occupancy or use of all or any part of
the Property, regardless of to whom the rents and revenues of the Property are payable. Borrower hereby authorize
Lender or Lender’s agents to collect the aforesaid rents and revenues and hereby directs each tenant of the Property
to pay such rents to Lender or Lender’s agents; provided, however, that prior to written notice given by Lender to
Borrower for the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Berrower, 1o apply
the rents and revenues so collected to the sums secured by this Instrument in the order provided in the Trust
Indenture, so long as no such breach has occurred, to the account of Borrower, it being intended by Borrower and
Lender that this assignment of rents constitutes an absolute assignment and not an assignment for additional security
only. Upon delivery of wrtten notice by Lender to Bomower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking and
maintaining full control of the Property in person; by agent or by a court-appointed receiver, Lender shall
immediately be entitled to possession of all rents and revenues of the Property as the same become due and payable,
including but not limited to rents then due and unpaid, and all such rents shall immediately vpon delivery of such
notice be held by Borrower as trustee for the benefit of Lender only; provided, however, that the written notice by
Lender to Borrower of the breach by Borrower shall contain a statement that Lender exercises their rights to such
rents. Borrower agrees that commencing upon delivery of such written notice of Borrower’s breach by Lender to
Borrower, each tenant of the Property shall make such rents payable to and pay such rents to Lender or Lender's
agents on Lender’s written demand to each tenant therefor, delivered to each tenant personally, by mail or by
delivering such demand to each rental unit, without any liability on the part of said tenant to inquire further as to the
existence of a default by Borrower.

Borrower hereby covenants that Botrower has not executed any prior assignment of said rents, that
Borrower has not performed, and will not perform, any acts or has not executed, and will not execute, any
instrument which would prevent Lender from exercising its rights under this paragraph 12, and that at the time of
execution of this Instrument there has been no anticipation or prepayment of any of the rents of the Property for
more than two months prior to the due dates of such rents. Borrower covenants that Borrower will not hereafter
collect or accept payment of any rents of the Property more than two months prior to the due dates of such rents.
Borrower further covenants that Borrower will execute and deliver to Lender such further assignments of rents and
revenues of the Property as Lender may from time to time request.

Upon Bomrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in
person, by agent or by a court-appointed receiver, regardless of the adequacy of Lender's security, enter upon and
take and maintain full control of the Preperty in order to perform all acts necessary and appropriate for the operation
and maintenance thereof including, but not limited to, the execution, cancellation or modification of leases, the
collection of all rents and revenues of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are
deemed best to protect the security of this Instrument. In the event Lender elects to seek the appointment of a
receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in this Instrament,
Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be entitled to
receive a reasonable fee for so managing the Property. Lender may obtain the appointment of a receiver by a court
of competent jurisdiction, upon ex parte application without notice to Borrower, such notice being hereby waived by
Borrower, as a matter of right and without regard to the value of the collateral or the adequacy of any security for the
sums secured by this Instrument.

0627426

BKIoOLPGO9LG2



All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the
breach by Borrower of any covenant or agreement of Borrower in this Instrument shall be applied first to the costs,
if any, of taking control of and managing the Property and collecting the rents, including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation
or liability of Borrower as lessor or landlord of the Property and then to the sums secured by this Instrument.
lender of the receiver shall have access to the books and records used in the operation and maintenance of the
Property and shall be liable to account only for those rents actually received. Lender shall not be liable to Borrower,
anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done
or left undone by Lender under this paragraph 12.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the
Property and collecting the rents, any funds expended by Lender for such purposes-shall become indebtedness of
Borrower to Lender secured by this Instrument. Unless Lender and Borrower agree in writing to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof and shall
bear interest from the date of disbursement at the rate stated in the Bonds or the Trust Indenture, as may be
applicable, unless payment of interest at such rate would be contrary to applicable law, in which event such amounts
shall bear interest at the highest rate which may be collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any
application of rents as provided herein shall not cure or waive any default hereunder or invalidate any other right or
remedy of Lender under applicable law or provided herein. This assignment of rents of the Property shall terminate
at such time as this Instrument ceases to secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

13, ACCELERATION; REMEDIES. Upon Bomrower's breach of any covenant or agreement of Borrower in
this Instrument, including, but not limited to, the covenants to pay when due any sums secured by this Instrument,
Lender at Lender's option may declare all of the sums secured by this Instrument to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable law or
provided herein. Lender shall be entitled to collect all costs and expenses incurred in pursuing such remedies,
including, but not lirited to, attorney’s fees, costs of documentary evidence, abstracts and title reports.

Bormrower acknowledges that the power of sale herein granted may be exercised by Lender without prior
judicial hearing. Borrower has the right to bring an action to assert the non-existence of a breach or any other
defense of Borrower to acceleration and sale. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney's fees and costs of documentary evidence, abstracts
and title reports. If Lender invokes the power of sale and if it is determined in a hearing held in accordance with
applicable law that Trustee can proceed to sale, Trustee shall take such action regarding notice of sale and shall give
such additional notices to Borrower and to other persons as applicable law may require. After the lapse of such time
as may be required by applicable law and after the publication of the notice of sale, Trustee shall sell the Property
according to applicable laws. Trustee may sell the Property at the time and place and under the terms designated in
the notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of
all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the trust of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all costs and
expenses of the sale, including, but not limited to, Trustee's and attorney's fees and costs of title evidence; (b) to all
sums secured by this Instrument in such order as Lender, in Lender's sole discretion, directs; and (¢) the excess, if
any, to the person or persons legally entitled thereto.
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14. RECONVEYANCE. Upon payment of all sums secured by this Instrument, Lender shall request Trustee
to teconvey the Property and shall sumrender and release the lien of this Instrument and all bonds evidencing
indebtedness secured by this Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled thereto. Such person or persons shall pay Trustee's reasonable costs incurred m so
reconveying and releasing the Property.

15. SUBSTITUTE TRUSTEE. Lender, at Lender’s option, may from time to time, by an instrument in
writing, appoint a successor trustee to any Trustee appointed hereunder, which instrument, when executed and
acknowledged by conclusive proof of proper substitution of such successor trustee. The successor trusiee shall,
without conveyance of the Property, succeed to all the title powers and duties conferred upon the Trustee herein and
by applicable law. Said instrument shall contain the name of the original Lender, Trustee and Borrower hereunder,
the book and page where this Instrument is recorded, and the name and address of the successor trustee. If notice of
default has been recorded, this power of substitution cannot be exercised until after the costs, fees.and expenses of
the then acting Trustee have been paid to such Trustee who shall endorse receipt thereof upon such instrument of
substitution. The procedure herein provided for substitution of trustee shall govern the exclusion of all other
provisions for substitution, statutory or otherwise.

16. REQUEST FOR NOTICES. Borrower tequests that copies of the notice of default and notice of sale be
sent to Borrower at Borrower's address stated herein.

17, STATEMENT OF OBLIGATION. Lender may collect a fee not to exceed the maximum allowed by
applicable law for furnishing a staternent of obligation. If no maximum is stated by applicable law, the fee for
furnishing such statement shall be $100.00.

18, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s options so long as this
Instrument secures indebtedness held by Lender, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Instrument when evidenced by promissory notes/indentures stating
that said notes/indentures are secured hereby.

19. COUNTERPARTS. This Instrument may be simultaneously executed and delivered in counterpart each,
as an original, shall constitute one and the same Instrument.

20. CONFLICT. In the event of conflict between the terms, covenants and conditions of the Trust Indenture
and this Instrument, the terms of this Instrument shall control.

21. ATTORNEY’S FEES. As used in this Insttument and in the Trust Indenture and Promissory Note,
“attorney’s fees” shall include attorney’s fees, if any, which may be awarded by a court of competent jurisdiction.

22, LEGAL CAPACITY. All parties signing the within instrument have declared themselves to be of full
legal capacity.

[Remainder of this page intentionally left blank.]

0627426
a BK1004PGOIL6Y



IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed
and sealed by its representatives thereunto duly authorized.

Signed, sealed, and delivered in the ISSUER:
presence of the following CARSON VALLEY CHRISTIAN CENTER, LTD.
in Douglas County, Nevada: Minden, Nevada
BY.Q@W
WITNESS JO}rﬁV 7. JKCK 20N
Printed Name: Presidentj /
BY: Q . ’ L"%Mﬁ
WITNESS KEVIN W. TREVITHICK
Printed Name: Secretary
BY: Q/w M @/\/ ottt —
WITNESS ROY W. CANOVER
Printed Name: Treasurer

STATE OF NEVADA S
COUNTY OF DOUGLAS

]
On ?"’ Z/[D 5/ , before me, yﬂm M Zﬂ /’ ri ﬂ-j , Notary Public, personally appeared
John J. Jackson, President, Kevin W. Trevithick, Secretary, and Roy W. Conaover, Treasurer { ) personally known to
me -OR- (Wproved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his‘her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s) or the entity upon behalf of which
the person(s) acted, executed the instrument.

WITNESS my hand and official seal.
(NOTARIATL SEAT)

sk Nomry‘;’lgl; SJEaa;of NA e /y W
County of Carson Cityevada m - 7
. L5

SHARON K. ZEHRING ( SIGNATURE OF NOTARY &

5 My Appointment Expires
00-64257-3 Auguist 16, 2002 }

T
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Signed, sealed, and delivered in the TRUSTEE:
presence of the following MICHAEL R. FUNDERBURK

in Gwinnett County, Georgia: Buford, Georgia

WITNESS
Printed Name: N c,‘c‘;] & gl/\ A

7 :
b o ans

{CORPORATE SEAL)
STATE OF GEORGIA
COUNTY OF GWINNETT
| /
On _/ é’? / / oc[ , before me, N (Nvi @W/ Eivd , Notary Public, personally appeared

Michael R. Funderburk, () personally known to me -OR- ( ) proved to. me on the basis of satisfactory evidence to be
the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s) or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

(NOTARIAL SEAL)

------

':"r 7:4
Y ARY PV
“rtpaan®
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EXHIBIT A

Legal Description

All that real property situate in the County of Douglas, State of Nevada, described as follows:

A Parcel of land situated in and being a portion of the North 1/2 of Section 32, and the South 1/2 of
Section 29, in Township 14 North, Range 20 East, M.D.B.& M., more particularly described as
follows:

COMMENCING at the section corner common to Sections 28, 29, 32, and 33, in Township 14
North, Range 20 East, M.D.B.&M..

thence North 89°24'38" West a distance of 2,650.74 feet to the True Point of Beginning;
thence continuing North 89°24'38" West, a distance of 1,306.85 feet to point;

thence South 00°02'53" West, a distance of 1,333.37 feet 1o a point;

thence South 89°59'47" East, a distance of 1,306.70 feet to a point;

thence North 00°03'17" East, a distance of 1,333.37 feet to the POINT OF BEGINNING.

PRESERVING THEREFROM a non-exclusive access and utility easement, with incidents thereto
over and across the Northerly 30 feet of said land.

Said land more fuily shown as Parcel 26, more fully set forth on that certain Record of Survey filed
for record in the office of the County Recorder of Douglas County, Nevada, on May 6, 1980, in
Book 580, Page 266, as Document No. 44253,

NOTE (NRS 111.312): The above metes and bounds description appeared previously in that
certain GRANT, BARGAIN AND SALE DEED, recorded in the office of the County Recorder of

Douglas County, Nevada on AUGUST 12, 1999, in Book 0899, Page 2264, as Document No.
474340, of Official Records. .
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EXHIBIT "B"

DEBTOR: SECURED PARTY:

CARSON VALLEY CHRISTIAN CENTER, LTD. RELIANCE TRUST COMPANY

A Nevada Non-Profit Religious Corporation A Georgia Bank and Trust Company
1095 Stephanie Way 3384 Peachiree Rd., NE Suite 900
Minden, Nevada 89423-8897 Atlanta, GA 30326

MICHAEL R. FUNDERBURK
Attorney-At-Law

4350 South Lee Straet
Buford, Geargia 30518

(a) All buildings, structures and improvements of every nature whatsoever now or hereafter
situated on the Land, and all fixtures, machinery, equipment, building materials, appliances and
goods of every nature now or hereafter located on or upon, or intended to be used in connection
with, the Land or the improvements thereon, intluding, but not by way of limitation, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light; and all
elevators and related machinery and equipment; alt plumbing; and all personat property and
fixtures of every kind and character now or at any time hereafter located in or upon the Land or
the improvements thereon, or which may now or hereafter be used or obtained in conneciion
therewith, including, without [imitation, fixtures, machinery, equipment, appliances, vehicles
(excluding Debtor's personal automobiles, if any), building supplies and materials, boocks and
records, chattels, inventory, accounts, farm products, consumer goods, general intangibles and
personal property of every kind and nature whatsoever now or hereafter owned by Debtor and
located in, on or about, or used or intended tc be used with or in connecticn with the use,
operation or enjoyment of the Land or any improvements thereon, including all extensions,
additions, improvements, betterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from a permitted sale of any of the foregoing, and all the right, title and
interest of Debtor in any such fixtures, machinery, equipment, appliances, vehicles and personal
property subject to or covered by any prior security agreement, conditional sales contract, chattel
mortgage or similar lien or claim, together with the benefit of any deposits or payments now or
hereafter made by Debtor or on behalf of Debtor, all trade names, trademarks, service marks,
togos-and goodwill related thereto which in any way now or hereafter belong, relate or appertain to
the Land or any improvements-therecn or any part thereof or are now or hereafter acquired by
Debtor; and all inventory, accounts, chattel paper, documents, equipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds acquired with cash proceeds of
any of the property described herein, and al! other interests of every kind and character in alf of
the real, personal, intangible and mixed properties described herein which Debtor may now own
or at any time hereafter acquire, all of which are hereby declared and shall be deemed to be
fixtures and accessions to the Land and a part of the Land as between the parties hereto and all
persons claiming by, through or under them.

{h) All of the interest of Dabtor in all easements, rights-of-way, licenses, operating agreements,
strips and gores of land, vaulis, streets, ways, alleys, passages, sewer rights, waters, water
courses, water rights and powers, oil and gas and other minerals, flowers, shrubs, crops, trees,
timberand other emblements now or hereafter located on the Land or under or above the same or
any part or parcel thereof, and all estates, rights, titles, interests, privileges, liberties, tenements,
hereditaments and appurtenances, reversion and reversions, remainder and remainders,

0627426
BKioouPGosue8

Exhibit B-fixture filing



whatsoever, in any way belonging, relating or appertaining to the Land or any part thereof, or
which hereafter shall in any way belong, relate or be appurtenant thereto, whether now owned or
hereafter acquired by Debtor,

(c) All income (including but not limited to, all revenues, pledges, income, gifts, donations and
offerings from whatever source owned by Debtor), rents, issues, royalties, profits, revenues and
other benefits of the Land from time to time accruing, all payments under leases or tenancies,
proceeds of insurance, condemnation awards and payments and all payments on account of oil
and gas and other mineral leases, working interests, production payments, royalties, overriding
royalties, rents, delay rents, operating interests, participating interests and other such
entitlements, and all the estate, right, title, interest, property, possession, claim and demand
whatsoever at law, as well as in equity, of Debtor of, in and to the same (hereinafter collectively
referred to as the "Revenues"); reserving only the right to Debtor-to collect the Revenues as
provided in the Deed And Agreement executed by Debtor in favor of Secured Party.

(d) All construction or development contracts, subcontracts, architectural agreements, labor,
material and payment bonds, and plans and specifications relating to the construction of
improvements on the Land including, without limitation (i} any engineering or architectural
agreements entered into with respect to the design and other engineering or architectural
services; (ii) the plans and specifications for the construction of said improvements prepared by
any engineer or architect; and (i) any agreements entered into with contractors, suppliers, mater-
jalmen or laborers with respect to construction of imprevements on the Land.

(e) If applicable, any and all management contracts, agreements, or other correspondence
entered into by and between Debtor and third parties for the management of the colfateral
secured hereby.

(f) Together with any and all additional items of personal property, furnishings, fixtures,
equipment, furniture, trade fixtures, and other items of property not heretofore referenced above,
including any and all musical instruments, church pews, chairs, pulpits, podiums, and all other
items used in connection with the Issuer and lssuer's functions.
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