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DEED OF TRUST

DEFINITIONS

Wonds used in multiple sectione of tis decumeni are defined below pad other words ure defined in Sections
3, 11, 13, 13, 20 aud 21. Cérmin rales regarding the usage of words used if this document are algo provided
in Seclion 16,

(&) "Security Tnatrument” moans this document, which is daied Novesbar 23, 2004 )
together with all Riders to this dosument.
{B) "Borruwer” is JOHN MASON, A Marsiod Man

Borrower ia the trusior under thig Sscurity lusirament.
(C) "Leader" is Ameriguest Mortgage Company

NEYADA-Single Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3029 1M1
0101427920 -7375
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ACCOMMODATION ONLY and
without liability for this consideration
therefore, or as to the validity or
sufficiency of =aid instrument, or for
the effect of stich recording on the
title of the property involved,
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Lender is 2 Corporation
orginized and exisling under the laws of Dalawara
Lender's addreas iz 1100 Town and Ceuntry Road, Suite 200 Orange, CA 92868

Lender i5 the beneficimty under this Security Instrumens.
(D} "Trustee” is Town and Country Titlae Services, Ino.

{E) "Note" means the promissory oote signed by Borrower 8nd dated Novenbes 23, 2004 .
The Moic siatcs tiat Borrower awes Lender two hundred £ifty-aine thousand two hundzsa
fifty and 00/100 Dollars
(U.S. 5 259,250.00 } Dlus intescst. Baaowes has promised to pay tiig dsbt fa regular Pesiodic
Payments sad o pay lhe debt in Guil not later than Decexber 1, 2034 .

{F) "Property™ means the property that ix described below under (he beading *Transfar of Righls in the

Property,

[G) "Lozn® ureans the debt evidenced by the Note, plus interest, any prepuyment charges and lam charges
due under the Note, and all mans duc vader this Sacurity Instnument, phus interest.

(X} "Riders” nveans ail Ridevs w this Scourity Insirurnent that ere exscuted by Borrawer. The following
Rlders are to be exceuied by Borrowsr [check box as applicsbie]:

[2t] Adjustable Raee Rider % Condomininm Rider ] 8ccond Homs Rider
[ ! Balloon Rider Planned Unic Devolopmant Rider {1 (-4 Family Rider
[_1va Rider [] Biweekiy Payment Rider Otlyes(e) [specify]

' ® ‘,, Applicable L._‘l'" means all controlling applicable federal, siste apd local siabutos, ?‘1‘:[:%0::']'
cal

ondinances and adminisundve mies and orders (that have the affeot of law) a3 wall 26 all appli

nmngpenhbh judicinl opinions,

{0 "Community Aswciation Ducs, Fees, and Asyessmonts" means sll dues, fhes, assessinents and other

charges that afo imposed oo Bomowsr or (he Property by s condominium egeocigtioa, liomeowness

aypsocintion or similer organization.

() "Electronic Funds Tramafex™ eans any transfier of ftnds, othor than & tronsaction origmated by

check, draft, or shnilsr prper instument, which is imitlated lmough on ejecironic wemuinal, telephonic

inglrument, computer, or IGRRCLC tApe 30 88 1o order, inglruct, ar aythorizs a financial institution to debis or

credit an account. Such W includes, bat is not Limited o, point-0f sale transfess, mtomaicd ellor machine

tansaclions, transfers initinled by telephone, wirs tanafers, and ontomated clearinghouse wansfers,

?n%ﬂmﬁhm" mw i Wmﬂmﬁ. award of dams, pad
elltineous Frov DICENS Roy & o pes, o

by any third party {other Mummmmmmm@mpwmmsﬁm Q)

damage m, or desituction of, the Propery; (ii) condemmation or other taking of &ll or any part of the

Propesty; (iii) conveyance in lcu of condemuation; or (iv) misrepresentations of, or emissions as 1o, the

valie and/or condition of the Propesty.

(N) “"Morigage Insurnuce” msans insurance protecting Lender againel the nonpayment of or dofaul: on,

the Loan.
{0} "Periodic Payment" menns the repulady scheduled mmount due for (1) principal and interest yoder the

Note, pius (i) auy emowsta nnder Section 3 of 1his Security Instrament,
(®) "RESPA™ mocais the Real Bemte Settlemcnt Prooedures Act {12 US.C. 8 2601 ci 3eq.) end im
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{mplementing m];nlnuou Reguialion X (24 C.F.R. Part 3500, a3 they might b¢ gmended fom dme io time,
ormynddnu ltgislation or regulstion that goverus the same subject matter, A4 used in 1hiz
Security Instrument, “REPA'n&umnlteqummuandmmmtmmmmsammn
M‘?tugs related morigage loan” evon if the Loan doss not qualify as 3 “federally marigage loan"
Q@ “Sumum' m Interest of Berrower' m iy ther has wicen e to dlc Propanty, whether or
ot thal pacty has sssumed Bormowor's obhg;uhona nnd{:rpl‘t‘w Note sndvor this Security Ingtrument,

“TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lende.r i) the repaymesit of the Loan, and all renswale, exténsions and
modificadons of thc Now; and (il) the per) of Borrower's covetinm and agreements vader this
Sccurity Insuument and the Now. For this puposs, Bomower nevocably pmnts snd nnnveys fo
Trgatce, in wust, with power of sale, the followiug dexcribed  propesty  logsied -the
County of DOUGLAS :

{Type of Recording Jurisdiction) [Neme of Racording Jurisdiction)
Laegal Description Attached Hereto and Made a Part Harwof.

Parcel ID Nunber: 142096-07-826-Q12 whuch currently bas the sddreas of
984 RANCHVIEW CIRCLE [Strest]
CARSONM CITY {City], Nevada 89705 [2ip Cade)
({"Propecty Address");

TOGETHER WTTH ail the improvements now or hereafier erocted oa the property, and all cssements,
ap| mdﬁxmmmmgmanu;pmofmcpmmmmhmumdlddmomhumo
bewvarcdbythuSwmtylmuumen: All of the foregoing 16 refarred 10 in this Security Instrument a8 the
"Proporty.”

BORROWER COVEMANTS that Borrower is Jawhlly seised of the estatc hersby canveyod and has
the right Lo tmmwy&o?mpmyandﬂmthehp:ﬂyummbuod.umﬁnmmhmu
of recond, wer warrants and will defend gencrally the Utle ta \bs Property agaiust all claims ead
demauds, subject to any cncumbrances of record.
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ORDER # 4471162

EXHIBIT A

ALL THAT PARCEL OF LAND IN DOUGLAS COUNTY, STATE OF NEVADA, AS MORE FULLY
DESCRIBED IN DEED DOC # 495090, ID# 1420-07-816-012, BEING KNOWN AND DESIGNATED AS.

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF DOUGLAS, STATE OF NEVADA,
BEING ASSESSMENT PARCEL NO21-522-310, BOUNDED AND SPECIFICALLY DESCRIBED AS
FOLLOWS:

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND, SITUATE IN THE COUNTY OF
DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

LOT 32, BLOCK O, AS SET FORTH ON FINAL MAP NO. 1601-8 OF SUNRIDGE HEIGHTS, PHASES
7B, & 9, A PLANNED UNIT DEVELOPMENT, FILED FOR RECORD IN THE OFFICE OF THE
COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON SEPTEMBERS, 1995, IN
BOOK 995, PAGE 410, AS DOCUMENT NO. 369825.

BY FEE SIMPLE DEED FROM H&S CONSTRUCTION, INC. AS SET FORTH IN DEED DOC # 495090,
DATED 06/29/2000 AND RECORDED 06/30/2000, DOUGLAS COUNTY RECORDS, STATE OF NEVADA.

Page 2 of 7
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THIS SECURITY MNSTRUMENT combines uniform covenants for nationel use amd non-uniforn
covenant with limjted vatistions by jurisdiction to constitute & unifora stourity instrument vovering ceal
propefty. ’

UNIFQRM COVENANTS. Borrower and Lender covenant sud agree as follows:

1. Payment of Principal, Intercst, Excrow ltems, Prepayment Charges, and Late Charges.
Borrawer shall pay whee dus the prncipal of, and intcrest on, the debt evidenced by the Nowe and any
prepayment charges and Ime charges due under the Note, Borrower shall also psy funds for Escrow Irems
purspan! t© Sochon 3. Payments due under the Note snd this Scourity Insarattent shall be 1nads n U S.
outrensy. However, if any check or olher insttumeant reccived by Lender ss paymont uder the Noiz or this
Security lnsirgment is rerond to Lender ympnid, Lender may require that any or all sbscquent paymenis
due pader the Note and thig Security Instrenyent be mpda in ona or mor of the follawing fonns, as xclecicd
by Lender; (=) cagly; (b) money arder; {c) certifiad check, bank cheok, treasorer's cheok or cashice's check,
pmvidedmymhchmklsdmwnuponminuimtkmmndepmlnmimmudbyaﬁwdun“xm.
matrumentality, or enlity; or (d) Elettronic Funds Transfar.

Poymenis are decmed mesived by Lender when reorived ut the location designated In the Note or at
such other location 4s may be desigoared by Lender in accordsnce wilh the notice provisions ia Scotion 15,
Lender may retutn any payment or partial payment 1f the psyment or partial paymenis are insuffiolent 10
bring the Loan cugyent. Lender muy acoept any payment of partial prymepl insufficient 1o bring the Losn
currapr, without waiver of any rights hereymder or prejudioe to it rights to refimsc sich payment or pariial
payments in the fture, but Lender is oo obligatad 1o apply such paymentx at the time sush paymeils are
accepled. If aach Perlodic Payment is applied as of its schedulad due duie, thea Lender need not pay intercr
an wnnpplied fands, Lender may hold such unapplicd funds urmil Boaower makes paymont w0 bring the Losn
curvent. [f Borrower does not do so within & reasnnable period of time, Lender shall cither apply such funda
or retum them 10 Borrower. 1f nut applied earlior, such funds wall be applied 1o the outslanding pringipal
balence under the Note immediately prier o forcclosure. No offset or claim which Botrowar might have
now or in the future againgt Lender shell rclieve Borrower from making paymeaty due undor the Note sad
this Sevurity Instrument or perfarming the covenanis and sgrecments sctured by this Scourily lnstrument,

2, Appiicatios of Paymeuts or Proceeds. Excepl as othecwise describod in this Seotion 2, ail
paymenis accepled and npplzlglby Lepdey shall be applied in the Hilowing order of priority; (a) {olerest due
under the Note; (b) principal due under the Nots; (c) smounts dus undsr Seotion 3. Such payments shall be
spplied to each Pesiodic Paymens in the order in which it beoame due. Any remsining anounts stnll be
applicd first to Inle charges, wecond © amy oticr amouna duc under this Securily Instrumens, and then (o
recuce the principal balance of the Note, K

1£ Lender teceives a payment from Bomower fur & delinquent Periodic Paymenl which locludes =
mfficient amount to pay any late charge due, the paymaat may be applied (o the deliaquent payment and the
igts charge. 1 more than oie Peciodic Fayment is oulsumding, Leuder may apply any prywent scoetved fom
Borewer to the repayment of the Periodie Payments ifl and (o the extcnl that, each pyyment can bs baid in
foll To the extent tit any cxeesy exigty after the payment 18 applied to e fbll paymeat of one of more
Periodic Payments, such excess may be applicd 1o any late charges due, Voluntary pregayments shall be
applied Erxt 10 any propuyazeut charges and {hen as described in the Nom, .

Any application of payments, insurance proceeds, or Misccllaneous Prooseds 10 jeincipal duc under the
Note ghall not exiend or posiponc the dus date, ar change the amount, of the Pevlodic Payments,

3.mulorhmlmwwuplm$mm¢cdwmwlc acats are due under
the Note, until the Notc is paidd in Fall, a man (lhe ¥ ") to provide for pryment of amounts duc for: ()
taxes and assessments wad other items which can alwin prictlly over this Scourity insuvment s a lien or
snpipmbrance on the Property; (b) Icasehold payments or ground reats on the Property, if auy; (¢} premiums
for any and all inswmace required by Leader yader Section 3; and (d) Morigage Insurhnoe premiums, if umy,
or any smms payable by Borwower to Lendar in lisu of the payment of Morgage Insuranvo preminms
avoosdance with the provisions of Scction L0, Those itenis are calied "Eserow Iiems," Al crigioation or at
any (ite dutinp the lean of the Loan, Lender may requine tmt Community Associmdon Ducs,

Initials: _M _
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Fees, and Asscasments. if any, be cacrowed by Borrower, and such dues, foes and assessments shall be an
Escrow licm, Barrower shall promptly fumish to Lender all notioes of amouats {o bo pald under this Seclion,
Bonmr:hallpuymdudwFum&rEnmimmmehmM%ﬁmlomy
the Fuads for say or all Excrow Iiewms. Lendsr may wrive Bomower's obligmion 10 pay to Funds for
any or all Esctow Items al any time. Any suoh walver may only be in writing, To the event of sach walver,
Bamower shall pay dircetly, when and where payuble, the amouats due for any Bssrow Itaing for whi
peyment of Funds has heen walved by Leader and, if Lander requires, shall furnigh to Lender
cvidencing duch payment within such time périod o» Lender may require, Bomower's guligation 1o
suph payments and 1o provide receipts shall for alt purposes be deemed to be a covenant and agrecment
contamed in this Svouricy Instrument, as the phrasc "covepant and agrecoont® i vscd in Section 9. IF
Barrgwes is obligated to pay Bscrow Jiems direcily, pureeant o & waiver, md Borrower fafis 10 pay the
amount due for an Bacrow lem, Lcader may cxercise ity vights under Scotion 9 s pay such amount and
Borrower =hall hen b obligated under Seclion 9 to yay to Lender any such amount. Londes tmay revoke
dnwaimutounymuliEucmwlmsatmymbramﬂcesivmmuwdmwimaecﬁmISa.ud.
upon such revogalion, Betrower shall pay to Lender all Funds, and in such smounts, that are then required
under thin Section 3. :

Lender inay, at any twe, collact and hold Funds in en emownt (s) sufficient w perinit Lender w apply
lquand:anheleesﬁcxﬁu!umhRESPA.md(b)mlmexeeedlexhnummmnimdncm
require under RESPA. Lender shall estimate the amount of Funds dus oo the basia of cutrent dawm and
{:aaumhlc ¢stimates of expenditures of fulure Escrow [tems or othorwise in acoordance with Applicgble

W,

The Funds shall be bald in an institution whose deposis are insured by o federal agency,
innmnncnlnﬁz. or enlity {including Lemder, if Lender if aa Institution whoss deposils are 3o insurcd) or
any Federnl Loan Bank, Lender shall apply the Funds to pay (he Bscrow [tems uo lnter than the dine
specified imder RESPA. Lender shall not dmggsggimwu for belding snd applying he Fuads, agmually
analyzing the ¢escrow acoount, o verifying the ' Ttems, mnjess Lender pays Borrower iateres: an the
F lmlApphcableLawpumilsLmdammmmhzmnr&Unlusmiwhmmmwﬁ&nsd
Applivable Law requires Inferest Lo be paid on the Funds, Londer shall not be roqulied to pay Borrower any
inleress or eamings on the Fimds, Borrower and Lender con {n wriving, howaver, thai interest shall be
pﬂdnnr;m{g%&mmau;iwm&mw,ﬂm rge, mm annusl accountiop of the Funds g2

uired by A

™ if there &5 a surplus of Funds held in syomw, s defined tnder RESPA, Lender shal] account o
" Borrower for the cxoess funds in sccordance with RESPA. If there is @ shortage of Funds held in exgrow, 8
defined under RESPA, Lender shall pnotify Bonbwer as requirsdd by RESPA, and Boruwer shall pry w
Lender the smouni necessary o make up the shorage in pcoordance with RESPA, tut in 0o more than 12
monthly paymenis. (£ there is a deficienay of Funds hald in esorow, as defined under RESPA, Lender angll
notify Borrower 52 required by RESPA, and Bartgwer ghall pay 1o Lender the ampund necessary to take up
the defiviency in accordance with RESPA, but in no more thap (2 meathly payments.

Upon paﬁmu in fudl of all sums sccured by this Seeurity Instrument, 1ender shall promptly refund to
Bomower uny Funds held by Londer. .

4. Charges; Liras Borfower shall pay all taxes, asgessments, charjes, fines, and impositicos
giributable 1o the Froperty which cen ausin privsity over this Security Insmmenl.leasulmklplﬂ_nmu or
ground reats an the Properiy, if any, and Communlty Asyociation Duet, Foes, and Assexamenty, If my. To
1he exient that thiese items are Escrow tems, Bommower shall pay them in the manncr providad in Seotiun 3.

Borrowes shall promipely dischsrpe any lien which hag priority over this Scourity Inslrument ualcss
Borower: (a) agwh%paymwfme obligation seoured by the liea in a manner acccpmble
o Lander, but onty so long as uhporﬁ:mingwnhnmmr;(bawumme_hmingoudfmmhy,
or defends sgainst enforcomend of the lien in, lsgal procesdings which s oplaion operate to prevent .
the enforcemient Of the lien while llrose proceedmgy ate pending, but euly untll such proceedings arc
concluded; or {v) zecures from the holder of the Hen au sgrecmeat saticfactory to Lander subordinang ibe
Lien to this Security Instoument. If Londar deyermines (it any pat of (he Propesty is sobject o & lien which

mitalsd UL 7
AMENY (0310) Page 50f15 oM Form 3029 11

0101427920 -7375
11/2372004 6:58:23

0632018
BK1204pgo7 )4,



can aftain prierity over thix Security Iagtnoment, Lender may give Borrowsr ¥ notics identifying the len,
Within 10 days of the date on which that notce is piven, Borrower shail satisfy the Jica or take one or more
of the actions set forth above in shis Scotion 4.

Lender may require Borrower to pay a oite-time charge for a real estate thx verification and/or reporting
scrvice ysed by L in conflecuion wirh this Losn,

5. Properiy Inyurance. Borrower sholi keep the improvemcats now existing or hereafier ereoted on the
Praperty insured againat loss by Gre, hazards fochudod within the temm "exiended coverage,® sad any olher
hazeeds including, Hut not limited 1o, eardiqunkes and floods, for which Lender roquires insumnce, This
insurance shall be majintained in fhe amovas {incieding doductible levels) and for the porjods thet Lender
requircs. Whal Londer requires pursuant 1o the preceding semences can change during the term of the Loan.
The msuranen carricr providing the insmrance shall be chosen by Bomower zubjert 10 Lended's night to
disapprove Bormowar's choios, which zight shall not be exercimxd unreaso . Lender vasy reguire
Bmwmm’ in conncotlon with this Loan, cithes: (8) = onc-iime oharge for fiood rane deermination,
certilication tracking services; or (b} & one-lime charge br Aood zone detarmination amd certification
savices and subsequent charpey cach tinie remBppings or similar changes occur which roasciably might
affact such determination or certification. Borrower shall also be responsibic for the paywent of sy fres
imposed by the Fedora) Eomergency Management Agency i conucotion with the raview of any flood zans
dotermination resulting from an objection by Borrower.

U Borrower fiils o mainwin any of (he covauges described sbove, Lander may obtain insurance
cove:ﬂ at Lender's optian and Borrower's expense, Lender is wades no obligation to purchase any
parti type or amount of coverage. Themlors, such coversge shall cover Lendar, but might or might not
protect Borrower, Borrower's cquity in the I’lum;orlhe cogients of the Property, against agy riak, hazard
or lsbility and misht provide grester or comiu then was préviously in offect. Borower
acknawl that the cost of the insuranicc coversge 20 obinined might signihcaally axceed the oocat of
insusnnee that Borrower conld have gbtsined. Any amonnts disbumsed by Lender under this Soolion § shall
broome additional debt of Bormower aceured by this Securily Instromen. Thete amounts shal! boar miercs
nl the Note rale Frowm ihe date of disburscment sad sbuil bo paysble, with sach intarsat, upoa nodice Tron
Lender to Botrowet requesting payment. ’

Al insurance pollcies required by Lendar and reniewsls of such policies shall be subject 1o Lenders
right to ve such polidies, shall iochide » siandard morgage clause, and shall vame Lender o
mostgages sid/or 03 an additional losy payee. Lender shall have the fight to hald the policies and yenswal
cerihientes. IF Lender roguices, Borcower shall promwptly give io Lender all roesipls of peid premivias and
regewal notiees, 11 Borrower abiaing aay form of inmurance coversge, not otheswise required by Lender, for
damage 1o, or deswuction of, the Froperty, such policy shall include a standard mortgage clausc and shall
game Lender as motigagee andior gs an additional logs payee,

In the avent of lous, Borrowes alialf give prowpt notics lo the insumnce camsr aud Londer, Lendar may
ke proof of lesy if not made promptly by Borrower, Uniesa Lender and Borower otherwise agree in
wriling, any inswance procceds, whether o not the underlying nsurance was required by Lender, shall he
npplied to restoretion or ropair of e Property, if the restorstion or repair ik economically faalble snd
Lender’s sceurity is not lessened. Duting such repal nod teslorstion pesiod, Lengsr shall bave e right w
hold such insursnce proceeds uptil Lander has had an opportunily (¢ inspect such Properly 1o ensure the
work has been completed 10 Lenders satisfsction. provided that such inspection shall bo undertaken
pramptly. Londer may dishurse prooeeds for the ropuiss and resioration in ¢ Single payment of in » serics of
progiess paymeaty o the work is completed. Unlesy an ngresment is made @ writing or Applicable Low
reqidires oteresi (o e puid on such insurange procoeds, Lender shall oot be requirad to pay Botrower any
inmrest or camings on such procceds, Fees for publis adjusters, or other thirl partics, retsingd by Borrower
shzll not be paid oot of the insurance procecus ond shall be tha sole obligation of Borvawer. LF the restoyatiun
ar etpair is not coonomically feasible or Leader's staxwily would be lessentd, the msurmics procecds shall be
applicd to he sams secured by this Scourity lnstmment, whether or oot then due, with the excess, il axy,
poid to Borower, Such insurance proceeds shull be applicd in the onder provided foc in Sestion 2.

Ininals:
AMBSIVY (0310) Poge 6 of15 Form 3029 1/01
A :

0101427920 -7375

11/23/72D04 ©:56:23

0632018
BK1204PG07 140



If Borrower abandons te Properly, Lender may file, nepotiate and getile any available inmrance ciaim
and rclated matters. 1§ Borvower doea 1ol respond within 30 days 1o a notice from Lender thal e inanrance
carrier has offered to seithe 3 claim, then Lender may nopotinte sad setile ha claim, The 30-day period wifl
begin when the police is given. In either ovent, o if Lender ncquires the Property under Section 12 or
otharwize, Bairower herehy assigns 1w Tonder (n) Borrower's rights 10 any inswancs proceeds in an aroount
nok to excead the amounts iapaid under the Nogs or this Securlty Insttument, and (b) say other of Borvowes's
righis (other than the vighl 1o any refund of uncamed prémiums paid by Borrower) under-all losurance
policies covering the Property, insofar ai euch rights are applicablc 10 the coverage of the Property. Leader
may use the insurunce proceedy either m repair or rexiore he Propeny of to pay amounis wopaid under the
Mote or this Security lnattument, whether or not then due,

6, Occupancy, Botrower shall occupy, emablish, wod ux the Property sy Borrowerls principal
residlence wilhin 60 days after lhe execution of this Securily Instrumon! and <hall contiime to occupy the
Property ax Borrawer's printipal vesidonce for al jesst ane yenr after ihe dafe of ocoupanty, uniess Lendor
othcrwise agrees i writing, which consent shall not be ysreasonably withhaid, of unles oxténuatiag
circumetances exis: which sre beyond Borrower's conol,

7. Frcservation, Mainteaance and Protection of the Property; Inspections. Bortower shall not
degtroy, dunage or inpalr the Propeny, allow the Property 10 déteriorate or ooimil wastz on (e Property.
Whether or nol Borrower is esiding in (he Propety, Burowes shall mafniain the Property in order o
prevont the Propanty from deteriorsting or desreaging in valug due 1o ils condition. Unless it-is detennined
purtuanl 1o Section 5 i topair of restoration is not economically fossible, Bartower shall pratapily tepuir
th Propenty if damaged to avoid furlher detedioration or damage. If insurauce or comdomilntion procceda ey
paid in connection wath damags 0, or Uy taking of, the Propery, Borowey shall be sible [ar i
ar resoring the Property only if Lender has reletsed procesds for such purposes. Lender may disburse
prococds fov the repains snd restoration in 8 singls paymcnt o< in a series of progresa payments as the work Is
compleled. If the imwurance or condemuation provesds are not sufficient 1o repair or restore the Property,
Bomuwer ia not relieved of Borrower's abligation. for the completion of such repair of retoration.

Lender or its apen: may make reasonsble £ntries upon and inspestions of the Property. U it has
reasonable cause, Lender may inspect the inferior of the improvements on fHw Proparty. Lender shall give
Boywer notice ac the time of or pior 1o such an iterior inspection apesifying wuch regacanbio cause,

8. Bocrower's Loan Application. Borrower shiall be in defiilt if, during the Loan applieation process,
Borfower or Any persous or zotitics atking ot the direction of Borower or with Borrower's knowledye or
consent geve materlally Eilse, mistonding, or inaccurata iaformrion or stklemeils to Lewdec (or fiiled o
provide Lender with materdal information) in connection with the Loan. Material representadony include, but
fire not limled 10, Teprescotutions conceming Borrawer's ocoupancy of the Property ay Bomower's principa)
fesidence. :

9. Prolection of Lunder's Jutsrest in the Property and Rights Under thls Security Instrumeni. If
(x) Darrower fails 1o perform the covesans and agmepils contmned in shiy Securily Instrumant, (b) thore
is @ lcgal proceeding that might significpnily affect Lender’s mlerest in the Property andior rights wider this
Security lnstrument (such as a proceeding in baplcupicy, probate, for condempatlon or facfeiire, for
enforcement of a lien which may admin pricrity over this Securily Jnstrument or to enforce lews or
regulalions), or {¢) Borrower has nhandoned the Property, then Lender may do and pay for whatever is
remsonable Or gppropriale to proteet Lesders Inherest in ihe Proporty and rights under this Secusity
tnsinreal, including protecting and/or sssessing e valuo of tie Property, and sseuring and/or repairing
\he Property, Lenders acsions cas include, but ste sot limited w: (3) paying any Sms secursd by s lien
which hiag priority over this Security Tustument; (b) appeering it court: aad (€) paying reasonsbie atiorncyy’
foes to proteet les Inwerest in the Property and/ac rights under this Sceurity Instiment, {mt«dtng its secured
positioa in a banktruprcy proceeding, Sscuring the Property incjudes, but is tot limited to, entering the
Property to muke repsirs, changa Jocks, repince ur board up doons and windows, drain. waler fom pipes,
eliminate building, of olher vode violalions or dungerous conditions, and haye wtilitics tumed an ar oll.
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Although Lender may iake action upder thia Soction 9, Lendor dots not have to do 30 aud it not undar sy
duty or obligatien 1o do so. It is agreed that Lender incors uo Bability for nou tskiog amy or &li acrions
authorized ugder this Section 9.

Any smounts disbursed by Lender under this Yection $ shell besome additions! debt of Borrower
secuted by thiy Security Insrument. These amounta shall bear interest st (he Note rate from the daic of
disbursemons and ghall be peysble, with such interest, wpon noticc from Leader o Bomower requesiing
payment,

L the Securlty Instrument is on » Kaschold, Borruwer shall ¢omply with all the provisions of the lense.
1f Borrower acquires £ee Lille 0 the Property, the leaschold and the foe titly shall not merge nnless Londer
agxees Lo the merger iu wriling.

10. Morigage Insurange. 1£ Lender required Mortgagy Insurance as a condition of making the Loan,
Bograwer shall pay the premiums required to mainwin the Morgage Insrence in effect, IE for say roason,
the Mortgage Insurance coversge required by Lander ceeses o be available from the mortgage insurer that -
previously provided such insurance snd Borrower was required 10 make separaicly desipnatad payments
wward the preminme for Morigegs feumnce, Barrower shalf pay the pramivms required 1o obiain covernge
subsiantially equivelent to (e Morigage Isurance proviously in effkct, at & cost subsioatially equivalent 10
the cost 10 Bormwer of the Morigags Insurance previously in offect, fom ‘an allemare mongage nswrer
selesicd by Lender. T substantiatly equivalent Mortgage Insumnce coverps is not svailoblo, Barmower shall
contiooe 10 pay @ Lender the amount of the separately desipnared poyments (hat were due whm the
insupance coveiags ceased o he m effect. Lender will acoept, use a0d remin these peyments &2 a
non-relundable loss reserve in liew of Margape Ineurance, Such loss reserve shall be pon-refundable,
natwithuianding the fact that the Losa {s ulimately paid in full, and Leader shall 0ol b roquired to pay
Borrowar any hitercat of eamiugs oa such loss rencrve. Lender can 00 longor require loss rererve payments if
Mortgage Insursnce coverage (in the amount and for the period that Londer roquires) provided by an insurer
seleoted by Lender agsin becomes availnble, i obmined, and Lender vequires scpacately dosipgmated
paymenis lowwd the premhuns tor Mogage Insurance. 1F Leader required Mostgage Insucante as
oonditon of muking the Loan and Borrower was required to make separawcly demgraled payments wowand
the premiums for Mongage lnsurance, Botrower shall pay tix premiums required to mainmin Mortgage
Insurance in effect, or i provide a non-refundable loss reserve, until Londar's roquitement for Morigags
Insurapce ends in acoordsmce with any wiitten agreement between Borrower and Lender providing For mich
terminatiou or uptil rermination is required by Applicable Law. Nothing in this Section 10 affeets Barrower's
oblipation to pay interes. at ihe ratc provided ia the Note.

Morigage Insurance reinibuwes Loader (or any entity thsl pusehascs the Note) for cetiain Josses it may
incur {F Borrower does nok ;epay the Loan as agreed. Borroweris not amthchlmg-gelmmnw

Morngage insurers cvaluate their 1owl risk on sl such inmoonee in from time 1o time, and wmay
caler into agrezments with other pastes thet ahare or modify their viak, of reduce losses. These agreements
arc on temié and condirions that arc sptmiscidry 0 the mortgage surer and the other party (or parties) 1o
these agrésments, These ygrecnients may réiire the mongage insyrer 1o make pAYMEns Bsing Ay Fource
of fondy thet the mortgage inmrer ey have svailable (which mey include fiunds obrined from Morigage
insuronce premipois).

Asx g result of these spreemenis, Lender, my purchaser of the Note, another ingurer, any relnsurer, ahy
ofler entity, or any affilinte of any of the foregoing, Moy receive (directly or indirectiy) amounts that devive
froun (or might be characterized #5) a poriion of Borrower's paymenis for Mortgage Insuranco, in wickanps
for sharing gr modifying die mortguge insurscs risk, or redusing losaes, T sugh agrotiment provides that en
alfliate of Lender takes u share of the insurec's risk in exchange for & share of the premiwms paid 1o the
ipsurer, the wrangsment ix often teymed "captive reiasurence,” Furthen

{a) Any soch agreemenss will not affect the amounts that Berrower bax ageadd (o pay for
Morigage Inturanee, or auy other terma of the Loan. Such agreemonts will not Increase the amount
Borrower will owe for Mortgape Insurance, and they wilt net entitie Bo 1o awy refund.
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{b) Any wiuch agrecments will not afleet the rights Borrowes has - il any - with reapect to the
Mbarigege Insurance uxnder e Homeowners Pratectiun Act af 1998 ar xny other Iaw. These rights
may incinde the right to receive certain disclosures, to request and obtain canceilation of the Mortgase
lnsurapce, 10 have the Mortguge lnsucance termioated antomatically, and/or to receive a refund of
any iM':ir:nme Tnsuranee premivms thes were upearncd ot the time of such coneeliation or
ermia s

11, Amsipmment of Miscallanenus Proceeds; Forfeiture. All Miscellanaous troceeds ars herchy
asdigoed w snd shall be paid 1o Lander. .

If the Property is dameged, such Miscellanecus Procseds shall be appliad 10 restoration or epair of the
Property, il the restomation or repair js ceonomically feasible and security ie not lessoned. During
such ir and resoration pesiod, Lender shall have the night o hold sach Miscellanccus Procceds umuil
Lender has hud an ';ezmhmdMPmmmmmammmmngl:Htha
nﬁuthcdon.pnmd:ﬂg?m inspection shall be undeytaken prompily. Lendér mey pay ﬁwmmd
restoration in a single disburasement or in a series of progross payments s the work iy an
nymmlismudnhwﬁﬁqwﬁggﬁmbkhwnqﬂmhhﬁmbepﬁdm Miscellaneous
Procecds, Louder shall now be reguired to pay Bomower any inicrest or eamings on such Miscellaneo
Proceads. [f the restortion or repair is oot reonoeunically feasible or Lender's security would be losscaed, the
Miscellameoux Proceeds sitall be spplied m the sums acourcd by this Security Instrumeni, whether or aot
then due, with the exces, if any, paid to Bomower. Such Miscellansous Procecds shall be applied in the
arder ided for in Section 2.

n the event of b total laking, destruction, or loss in value gf the Propenty, the Miscellancous Procesds
siial] be applied to the suwms securcd by this Security Ingmmuemn, whether or not then duc, with he excess, if
any, paid lo Borrower.

In the event of a partial nking, destruction, or loss in vatue of the Propedty in which the fair mackae
value of the Propeny immediaizly before the partial takdng, destruction, ar loss in value is equal to or greater
Mnmenmtofmesmmmwmmdq%ammww_ tho partiel taking,
desnucﬁnu.mlouinvalue.un!ulamuwarmdl.mduo!huwiu‘-:gtwlnwrimﬂnmsmumdby
this Security Insuument shall be reduced by the amount of fhe Miscellanoows Proceeds multiplied by the
fallowing fracion: (a) the lotal ammant of the gums secyrad immodiately before the partial taking,
destruction, or loss in value divided by (b) the fnic market valuc of the Properly immediately befors the
partial taking, destruetion, or loss im valuc, Any balanas shall be paid to Barrower, -

[ the event of a partial duunc&n.orhnhwlue aof the Propenty in which the fair market
value of the Properly (nunodimely the partial taking, destmction, ar Inss in valus is 1633 than the
armount of the surps secured inmediately before the parsel [oking, destruction, or logs in valus, unless
Borrower and Lender othorwise sgree m writing, the Misoellneous Provseds shall be applicd 1o the dumy
securcd by this Secwrily Instrument whethier or oot the sums are then duc. .

1f the Property {5 abandoned by Borower, or if, 6 er notice by Lender v Borrower manhe%pom
Parly (s defined In die poxt santence) offmuom&eanaward'ms_elﬂeumhnprdlmamm
10 rexpond to Lender within 30 days after the dat: the notice is given, Lendor is
apply e Miscclinneous Proccedy cither 1o resiorpiion or repair of the Property of to the sumy secured by
Wi Sccurity Instrument, whether oc not then dus, "Opposing Party” meane the fhind party that owes
Borrower Miscrllanenus Proceeds or the party sgninst whom Bomower has u dght of stion in regard
Miscellaneous Proceeds, X .

Barrower shall be in default-if any action or proceeding, wheiher civil ummm. in
Lander's judgmeat, could result m forfeinire of tie Praperly or other matnris| impainoent of Lender's interest
in the Propevey or rights yndert thlz Security lnatrwment. Borrower can oure such a defmlt and, if secelergtion
hes ouourre, reinstate us provided in Scotion 1Y, by cavsing the action or groceeding to be disminsed with a
ruling that, in Lender’s Judguent, praciudes forfeiare of the Properly or other materiul inipaiwent of
Lender's intarcst in the Propeety or rights wnder thia Security instnanianl, The proceeds of any award or cleim
for damages thay are anributable to the impairment of Lender's inlerest in the Propery re hereby osaigned
aad shall be paid 10 Lender.
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All Misccllaneoua Procesds that are not applicd o restorsiion or repair of the Propesty shall be applied
in tha vedor provided for in Socticn 2.

1Z. Borrower Not Released: Forbuarance By Lender Not & Walver. BExienuion of the Limo for
payment or madification of amordzaboen of the sums secured by this Seourity Jostrument granied by Lender
o otmySumormlmmwamcrmﬂmtwmmummﬂabﬂigofBo:mwunr
any Succesvors in Interest of Borrower. Lender shall not be requived 1o commence lugs against any
Sutcessor i Inferest of Boower or 10 refise 10 exiend tme for payment or otherwise modify amtetization
of the sutms sccured by this Security Instrument by resson of any demand made: by the original Bomowoer or
say Successors in Interest of Borrower. Any forboarance by Lender in exercising any or remedy
incloding, without limitation, Lender's accepmnce of payments from third persous, witities ar Succussoss in
Intereat of Barrower o fn amounts fess ifin the swwunt then due, shall not be 8 waiver of or proshuis the
exercige of any right orramedt

13, Julnt and Several Liabllity; Co-sipners; Sucressors and Assigns Bouad. Bomrower covenanls
and agr2es thal Bormawer's obligations and Habilicy shall be joint and several. However, uny Borrower who
co-signs thin Security Inviumept ut does not exooule the Noie (8 "co-signer™): (o) in co-siguing this
Security Instrument only o morrgage, grant end convey the co-signer's interest in the P under lhe
temis of this Secunity Instinnent; (b) i not personally obligated 16 pay the sums secared is Security
Inutrument; and (¢) agrees that Lender and any other Barrower can agres to extend, modity, frbear or make
any accommodations with regard 1o the Lenms of this Security Instrument oz the Note without 1 co-signer's
conaent,

. Bubject 10 the provimons 6f Section 13, any Succoasor in Intarest of Bomrower who ussymes Bonuwer's
oblipations under this Scousity Instrument in wridog, and is npg;m Lender, shall obprin all of
Boower's righls and benefin umder this Sevurity Instumecat. shall not be ralemsed from
Borrower's obligations and Habiity under this Becurity Instrumont uniess 1ender agroes ta such release in
writing. The tovenaniz and agrecmenty of this Security Instrument shali bingd (except as provided in Seetion
20) and benefit the successors and aexigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services pesformed fx conmection with
Borrowar's defaull, for the pnlmﬂa[pmtacﬁngl.wa intercst in the Properly and vighws under this
Secunty ngnument, includin, not limited to, artorneys' feed, property inspection and valuption feos, In
mgm'dmanyoﬂmfm.mea%aemeoi‘uptm i hmhsmmmwmmengmiﬂch
w Bowrower ahall not be construcd as & prohibition on dulginfofmehfen.l.mﬂumynol arge foun
that ar¢ expressly prohibited by thiy Security Insorument ve by Appliceble Law. )

1f the Loan is subject to a Isw which sets iInaximum loan wird that Taw I3 inally interproied so
that the inleresi oc other loan chargss colledted of 10 be ¢ollected In connection with the Loan exceed ihe
permitied Emits, then: (2) ony such losn charge ahnll be redused by the smpunt peoessary (¢ reduce the
clurge o the permilicd limin and (B) any sums already collecied Bom Borrower which exccedad ucd
limits will be refundad to Borrower. Lender may choose Lo make this refund by rednoing the peincipal owed
bu:dcr tlr;Nolc or by 'mkln; ] dimct‘plymcnl to Bormrower, Ifa "ﬁm. r&‘d\umu ggmipel. the redmtl:;on will

treated By a partal prepoyment withowt sy prepayment charge or oot a prepeyment charge fs

vovided for under e Boie). Bomower's accepiance of any sach rcfund made by direct payment to
rawer will constiute £ waiver of any nght of action Bomuwer might have arizing out of such overchargo.

35. Notices. All nolices given by Borrower or I ender in congection with thid ity Insttument muse
he in writing, Any nolice 1o Berrower in connection with this Security Instrament shall be desmed o bave
been glven {o Botrawer when mailed by firs class mail or whe actunlly delivered to Borower's notice
address if sent by other means. Notice to sy one Bormower ahall constiuie notice: 10 all Sorrowens unjess
Applicyble Law expreasly requires otherwise. The noticc addresy shall be the Prnpaﬁv Address unless
Borower has designated o substitule uolige addrets by potics 1o Londer, Borrower shall promptly notify
Lender of Borower's change of address, TF Lender spegifics a proasdure for reporting Botrower's change of
addresy, When Boryower shall only ropost # change n;addm fhiroogh that specilied prosedures, Therc may be
only one designated potive addpess under this Security Insluument at any one time. Any notice 1o Leader
shall be given by delivering, it or by mailing it by Grst cless mail (¢ Lendur's addross stated beroi unles
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Lender hag designated another address by 001i0e bs Bosrower. Any notice in conmecrion with this Scourity
Instrymeni =hall not be desmed to have bosn yiven to Lender until actually recsived by Lender. If any note
uired by this Security Instrument is 8160 requited under Apphivable Law, the Applicabic Law requirement

ill sausfy the corrulp:nding requiranent under this Sceurity Instrument,

16. Governing Law; Severability; Rales of Constructiva, This Scourity instmment shall be governed
by foderal faw snd the law of the juriadictun in which the Property ia loelged‘ All riphts and obligations
conisived in this Securily lnsinument are wbject lo any requiroments wnd limitations of Applcabls Law.
A.pcg‘limble Law might explicitly or implicily allow the parties (o agree by eontract or it might be silent, but
such sijepce shall not be consirued 85 a prohibition against egroement by sootract. In the cvene thal any
provision or cinuse of this Security Insuament or the Note conflicts with Applicabla Law, mch conlict shalt
not affect olher provisions of this Security Iastrumant or the Nots which cim be given effect without the
cenflicting provigion.

Ax used in thiv Scourity fosirument. (9) words of the magonline gender shall mean snd include
comresponding neuter words of words of the feminine geader, (b) words w the singular shail mesn and
intiude the pharal and vice vevsa; and {¢) the word “may* gives sole discretion without sny obligation to take
aRy action.

17. Borrower's Copy. Bomrower shall be given ono eopy of the Note and of this Security Instrament.

18, Transfer of the Propecty or a Beneficial interest in Borcower, As used in this Section 18,
“Intercat in the Property" incans any logal or beneFcial injercat in the Property, intioding, but not limited to,
thoss bencficlal interests wansfeared in 2 bond for dued, conkzact for decd, instaliment slea coniract or
eserow agresment, the intent of which fs the truusfer of tile by Borrower at & fatore date to & purchaser.

IF ult or any part of the Property or sny Ipterest in the Property is sold or vansferved (ot if Bormower
nol & nuural person and a benehioiel terast in Borrower i sold or tansferred) without Lender's priot
writton consent, Lender may require immcdiate paymens in foll of all nons secured by his Security
lnsmm“c.bu‘:l, However, thiz option shail not be caercised by Lundar if ruch cxercise is prohibited by
App! e Law.

{f Lender exarcises this aption, Lender shall give Bomrewer notice of accclemtion. The potice shall
provide n petiod of not Joas thi 30 days om the dale the notins is plven i acoordance with Section 15
whhin which Borrower myst p-'? all sums secured by this Seeurity Insgument, If Bowrower [kl (o pay thase
sums prior fo the expimtion of this period, Leoder mny lovoke sny revedios permitied by this Securiry
Ingtrument without further notice or demand on Barrower,

19, Borrower's Right to Relnstate Aficr Accelerstion. 1 Bomower meetn coraln conditions,
Borrowar shall have the right 1o have caforcoment of this Security Instrnment discontied at any time prios
t the eatlitst of: (8) five days before salc of the Property pursuant to ray power of solc contalned in this
Security loyrumesi; (b) such other period as Applicsbin Law might speolfy for the tanmination of
Bamrower's right 1o reinstate; of (¢) eutry of a jg;dsmeut caforcing this Securiry Instrumenl. Those conditions
are that Borvower: {a) pays Lendzr all sums which then would be due under this Security lostrument and the
Note &8s if no acceloration bad octurred; (4) cures uny defhutt of any other Coveinaas o is () pays
all expenses incurred it enforcing this Security lmstrunenr, inchuding, but uot limited g, resscnable
atiomeys’ foea, praperty inspection and valuation fecs, snd other fues incutred for the purpuso of protecting
Lender's Lavereet in the Property and righr= under this Sccurity lnsrumen; aad (d) takes such action s
Lender may teesounably require 10 aseure th Lender's interest in the Proparty and righte under this Secusity
Instrumegt, and Borrewsr's obligaton (o pay the sitns secured by thls Secunty utrument, ahail continue
unchanged. Lender may requite that Bomower poy such reinglatement sums and expenses i ons or more of
the fllowing forms, os selected by Lender (a) cash (b) moncy order; () certified check, bank check,
treasurar's check ar cashicr's check, provided any such check is dmwn upon s insiitation wheee deposite aro
insared by a federnl agency, inntrumentality of entity; or (d) Electroalc Funds ‘Tranafer, Upon reinstalement
by Borower, this Securily fosuument and obligations sscured hercby shell nunain Mlly effcetive 3 if 0o
nccelmdgu hed oncurred, However, this right to reinstate shall not apply in the case of seccleeation under
Sechion 18,

/\./
M
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20. Sule of Note; Chanpe of Loan Servicer; Notiee of Grievanee. The Note or a partial mterest in the
Note (ogether with this Sccurity Insiument) can be sold onc of wore tipes wh prict ndtice to
Boryower, A gale might résult i g chanpe in the eatity (known a3 the "Loan Servicar®) thet coilects Periodio
mmm:mwommmwwhmmmomwpmmm
cbligations under the Nojx, this Security Instrument, and Applicable Law, Therc alsa
chaoges of the Loas Servicer imretared to & sale of ba Now, Tf ihere is a change of the Loan Servioer,
Borrowar will ba given writien nories of the change which will st#te the nawe and address of the nrew Laoan
Stivicey, the address 10 which payments shoild be made and any otwr infoonation RESPA requires in
conmection with 8 notice of rmyfor of servicing. 1f the Note {3 sold and theresfiar the Loan is servioed by u
Losn Bervicer other than the purchazer of the Note, he mostgage loan servising obligations lo Borrower will
weraain with the Loan Servicer or be wansferred to a successoe Losn Scrvicer and arc not casumed by the
Not purchaser unlcss otherwine provided by e Note purchases,

Neither Borrower nor Lender may commence, jom, or be joined 1o any judicial action (as cither za
ladividual litigant or the member of 8 class) that orises from the olher perly’s actions putsuapt 1o this
Sceurity Instrumeant or thet allepes thal (he olhier party boe breachcd any provision of, or any duly owed by
reason of, this Security InMrument, undif such Borrowes or Leader has norified tha othar party {with such
notice given in camplisnce with the requircments of Section 15) of wach alleged broach and afforded the
ofher purty fiereto & rcasonnble poriod afiar the giving of such nolice to ke contetive sction, If Applicable
Law provides a tine period which raust elapse befare coitain aoilon can be iakep, that time penod will be
deamned to ba reasonable For of this paragrph. The poice of acceloraiion and opportunity tu cure
given w Borrower pursmznt 1o jon 22 and the notice of acotiewation given to Borrower pursuant to
Section 18 shall be decmed to sariafy the novice and opporiunity 10 ke conzctive autlon provisions of thia
Section 20.

21. Hazardous Substamecs. Az used in this Section 21; {a) "Hazprdous Subslepces* are those
substances defined az loxic or hazardous subsiances, pollulants, or wastes by Bovironmentnl Law and the
fallowing substances: gasoling, kerosene, olher flaramzbls or togic peroleum products, 1xic pesticides and
herbieidey, valatilc solvents, malerials containing ashestos or formakiebyde, and radioaciive raatarizly; ()
"Bnvirsameutal Law' ncaus federn! faws and laws of the jurisdictdon where the Propesty is located that
reiste 1o bealth, saftry or cnvisommental proteciion; (c) "Enviroomental Cleanup® includes my responss
action, remedial action, or vemqval action, o3 defined 1n Envirenmeninl Law; and (d) e *Eavitonmeniml
Condition” mesns a condition that can cause, contribuie 1o, or otherwisa trigger an Enviroumenwi Claanup.

Borrower ahull niot cause or pamit the prescace, use, divposal, stormpe, of relaspe of any Haxmdous
Substances, or thoealen o releass any Hazardous Substances, on or in the Pmpu'_ty. Bomawer lh.lll nor do,
nar nllow anyone2 clge (o o, anything affeoting the Praperty (a) that i8 in vielation of any Ravicograental
Law, (b) which creres on Environmental or {c) which, duc to the prestngs, use, of felcas of 8
Hazsrdous Substance, creates @ condition thal advesely affects the valus of the Propanty. The piecading two
sentoncey shall not apply 10 the presence, det, of storage on the Property of musll quantives of Hazardous
Subyianaes that ove gencrally meopnized 10 be appropriate 0 normal rosidentind nsey any to maintegance of
the Property (inely but vot limited 10, hazardous substances in consumes produc). .

Borrower shull prompily give Lcader wrilien notice of {a) any investigation, claim, denand, lewsuis or
gther action by eny governmestal or regulatory ageacy or privale mni;nvoiving the Properly and any
Hazanjous Substance or HAnvironments! Lew of which Borrower actual  knowledge, (b) any
Environmetial Condition, including but not limited to, any spilling, leaking, discharge, reloaso of tireal of
relaass of sy Havardous Substance, and {c) any condition vauscd by the pressnce, wie or relense of a
HAazordous Substance which sdversely affects the value of the Property. [f Bommower loarne, of is potificd by
any governmentni or regulatary suthority, or any private party, that any remova! or other remediation of nny
Hazsrdous Subsisncs affecting the Property is necessary, Borrower shall prompily teke all accessary
vemedial acliony in accordence with Envitonmenial Law. Nothing herein shall orsate say obligntion on
Lender for an Bavivommenmi Cleanup.

ghi be ons or are
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NON-UNIFORM COVENANTS. Borrower i Uender fisrther covénant sad agrec as foflows:

22. Acctleration; Remedies, Londer shall give uotice tu Bortower prior to accelerstion following
Barrower’s bresch of any covenant or apgreement in this Seeurlty Ins(rument (but not prior te
acreleratlon under Sectiun 18 umlésy Appiicable Law provides otherwise), Tive notics anall specily; (»)
the default; (b) the actipo reqaired ty eupe the defaolt; (¢) u date, uot less than 30 day= Irom the date
the notlee is givea to Bocrower, by which the defauit must be cured; and (3) that fallure tu cure the
defauit on or before e dute specified in the notice may result in acecleration of the suns secured Ly
this Security Instrusment snd sale of the Property. The notice shall further inform Borrower of the
right do reinsiate afier accelersiion sud the right to being 2 ceurt action to nesort the non-existomee of 2
defaull or any oibicr defemse of Berrower (o aceelerntion and sale. if the default iy not cured on or
before the date specified ix che notico, Lender at Its option, and without further demand, may fnvoko
the pewer of sale, Including the right tv accelerate fult payment of the Note, snd any other resedies
permiiled by Apglicable Law. Lender shall be entitded to colicet all expetiees incorred o pursuing the
remnedics peovided In this Section 22, including, but not limited to, reasonable nitnrutys' foes and costs
of title evidence,

Jf Leader hivokes the power of szle, Lender shall exccute or cause Trustes to cxecute writicy
notice of the octvirronce of an event of defuult and of Lender's sloction (0 cause the Property in be
wi, and shall cause such notce to be recorded fu each county in which sy part of ibe Property is
lncated. Lenider shall winil coples of the notite ay prescribed by Applicable Law to Borrower and to tho
persons preseribod by Applicable Law. Trustee shall give public notice of sale (o the persous 3nd ln the
manner prescribed by Applicablo Law, After the tine required by Applicable Law, Trustes, without
demand on Borrewer, shall sell the Praperty at public auction te the bighost bidder ut the tisme aad
place and wder the terms desigaated in ihe notlce of sale in oRe or more pareels and in any order
Trustee determines, Trustee moy posipone salo of all er any parcel of the Propecty by public
announcement at the {ime and place of any previowsly scheduied sale. Leader or ity designoe wny
purchase the Property st any sale,

Trusiee shall defiver to the purchaser Trowieo's deed cenveying the Property without aay
covenanl or warranty, expressed or imphed. The recitale in the Trustee's deed ahall bs privan facle
evidence of the truth of the statcments made therein, Trustee shall apply the procesds of the sale in the
Tollowiug order: () to ail expeuses of the yale, ineluding, but not lhmited W, reasonable Trusteo's aml
attorneys' fecs; (b to all snms secured by this Security Instrument; ang (c) any cxcess tu the porsod of
peisuns {egnily entitiod 1o It.

23. Reconveyance, Upon payment of all suns secured by this Security Jnstrament, Lendor shail
request Trustce 10 reconvey the Property and shall wmuirendor this Sccurity Instrument snd all notes
evidencing debt secured by this Security Iustument v Trustes. Teusies shall reconvey the Propscty withoul
warranty (o Hic purson or parsoms legally entitied 1o it. Such peraon or persons shall pay sy recardation
costs. Lender miy charge such person or persons a [ee for tecouveying the Property, but only if the ke is
paid to a third parly (such us the Trustee) for servicer rendered i (he charging of the fee ia perinined under
Applicable Law.

24, Subytitute Trustue, Lender ot its oplion, may from lime 1o time remove Trusies and appoint &
JUCLARBOT (riatee Lo &0y Trusice appointed hereunder. Without oonveyance of the Proparty, the succemsor
trustee shall succeed to all the vitde, power and dities conlerred vpon Truitec hermin aod by Applicable Law.,

15, Assumiption Fae, If there i$ an pasimpiion of this loan, Lender may charge sn asmouption fee of

us 50.00 .

Tnitials:
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BY SIGNING BELOW, Botrower acceple and agrees to (e tenms and covenants conlained in his
Securtry nstrument and in any Rider siecutad by Borrown: amd tecorded with |t

Witnesses: %/
j/ (Senl)
V oASON =Bormower
m\‘bmt s (Scal)
Mmrchelle Mogen
(Scal) (Seal)
-Homower -Borrower
{Scal) (Senl)
-Borrower v -Borrower
(Beal) (Scal)
-Bemower ~Bomowear
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%&ﬁwgigmu‘alab DNetembor |,2007

This inslnument was acknowledged befors e on Day/MenivYear
o hn "M asoN
28 ,'(\/}qe,[ (e M ason

I A ff///f/f/y'
HIED] STREY §
NOTARY PUBLIC - NEVADA Q
N

Appt. Recorded in LYON CO. ! b - &%
Nogg 2us 12 My Appt. Exp. March 15, 2008 ]
Nosry Punie Hie el ﬂy«

My Cammission Expires: 2~/ 5 ~ 2,00 5
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