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Grace Community Church, Gardnerville

DEED OF TRUST, SECURITY AGREEMENT, FINANCING
STATEMENT AND ASSIGNMENT OF RENTALS AND REVENUES

State of Nevada *
KNOW ALL MEN BY THESE PRESENTS: ISSUE DATE: December 15, 2004

Douglas County *

WITNESSETH

WHEREAS, this Deed of Trust is entered into as of December 15, 2004 by and between Grace Community Church,
Gardnerville, Gardnerville, Nevada, a Nevada non-profit corporation (hereinafter referred to as the "Church" or the "Grantor™),
for the purpose of conveying unto Catana Gray, 1001 South Harrison Street, Amarillo, Texas, Trustee, to hold for the benefit of
The Herring National Bank, 1001 South Harrison Street, Amarillo, Texas 79101 (the "Beneficiary") Bond Trustee for holders of
Grace Community Church, Gardnerville First Mortgage Bonds --Series 2004, issued in the original aggregate principal amount of
Omne Million Six Hundred Fifteen Thousand Dollars, ($1,615,000), due and payable serially from June 15, 2006 through December
15,2029, (the "First Mortgage Bonds") a first deed of trust; security agreement, financing staterment and assignment of lease, rents
and revenues to secure the payment of principal and interest on the First Mortgage Bonds as and when due; and

WHEREAS, the Church will apply the net proceeds of the First Mortgage Bonds to fund a portion of its construction project
and pay for costs associated with the offering and issuance of the First Mortgage Bonds.

WHEREAS, the Church, in consideration of the proceeds from the First Mortgage Bonds, desires to convey to the Trustee
by this Deed of Trust the first mortgage lien interest set forth herein, and to assign to the Trustee any and all present and future
leases, rentals and revenues, and to grant to the Trustee a security interest in any and all.personal property located and to be located
upon or within the Real Property;

NOW THEREFORE, Church does hereby agree as follows:

1.
PARTIES AND PROPERTY CONVEYED

1.01. Grace Community Church, Gardnerville, a Nevada non-profit corporation, 1426 Industrial Way, Gardnerville,
Nevada 89410 (hereinafter referred to as the "Grantor”), for the purpose of securing the performance of each agreement of Grantor
herein contained and payment of the indebtedness hereinbelow described, hereby GRANTS, SELLS AND CONVEYS, unto Trustee
in trust, with power of sale, whose address is 1001 S. Harrison Street, Amarillo, Texas, her substitutes or successors, to have and
to hold such interests for the direct benefit of The Herring National Bank, 1001 South Harrison Street, Amarillo, Texas 79101 (the
"Berneficiary") Bond Trustee for the holders of Grace Community Church, Gardnerville First Mortgage Bonds--Series 2004 and
pursuant to that Trust Indenture dated as of December 15, 2004 (the "Trust Indenture") attached hereto as Exhibit "B" and
incorporated by reference herein together with exhibits thereto, all of the Grantor's estate and interest in the real property, together
with existing or future improvements thereon, situated in Gardnerville, Nevada, Douglas County as described in Exhibit "A",
attached hereto and incorporated herein by reference, together with all and singular the tenements, hereditaments and appurtenances
and all other rights thereunto belonging or in anywise now or hereafter appertaining to the real property (the "Real Property").

1.02. Together with:

(a)-Any and all leaseheld interests, improvements, fixtures, equipment, property and proceeds from the use or sale of
the same upon the Real Property and hereafter placed thereon, including, but not limited to, all fixtures, materials, equipment,
apparatus, furniture, furnishings and other property, real and personal, now or hereafter installed or used on the improvements
thereon, including, but not limited to, all heating, lighting, refrigeration, plumbing, ventilating, incinerating, water heating, cooling
and air conditioning equipment, fixtures and appurtenances, all engines and machinery, elevators, pumps, motors, window screens,
window shades, venetian blinds, awnings, floor coverings and shrubbery and other chattels and personal property used or furnished
in connection with the operation, use and enjoyment of such Real Property and the improvements thereon, and all renewals,
replacements and substitutions therefor and additions thereto, all of which said property and fixtures shall be deemed to be a part
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¥ of and affixed to or upon the Real Property (the "Improvements"). Hereinafter the Real Property and the Improvements are
- sometimes collectively referred to as the "Premises;" and

(b) All the rents, revenues, proceeds from the sale, leaseholds or use of the same, profits and income from the Real
Property, the Improvements or from any other property (real or personal) hereinabove described; and

(c) Each and every right, privilege, hereditament and appurtenance in anywise incident or appertaining to the Premises,
including life estates, reversions or remainder interests.

1.03. The expression "Grantor's successors” as used herein shall mean each and all of the Grantor's successors, heirs
and assigns. Grantor hereby binds its successors, heirs and assigns to warrant and forever defend, all and singular, the above-
described Premises in this Trust, and to their successors, heirs and assigns, forever, against every person whomsoever lawfully
claiming or to claim the same or any part thereof.

IT.
PURPOSE

2.01. To have and to hold the above-described Premises, together with the rights, privileges and appurtenances thereto
belonging unto the said Trustee, and to his substitutes or successors in Trust as provided herein. The Grantor does hereby bind its
successors, heirs and assigns to warrant and forever defend the Premises unto the Trustee, his substitutes or successors and assigns,
against the claim or claims of all persons claiming to claim the same or any part thereof.

2.02. In addition to the lien above created, the Grantor hereby grants to the Beneficiary (as hereinafter defined) and its
successors and assigns, a security interest in;

(i) each and every part of the Premises which are fixtures or personal property,
(i) all proceeds from the sale, lease or other disposition thereof, and

(iii) all sums, proceeds, funds and reserves described or referred to herein, providing that this grant of a security interest
in proceeds shall not be deemed to authorize any action otherwise prohibited herein or prohibited by the Trust Indenture which is
a part hereof.

2.03. The Grantor represents and warrants that all such fixtures and persenal property are and will be used as raw materials
or as equipment in the Grantor's business or as goods leased or held for lease by the Grantor but no part thereof constitutes inventory
held for sale.

III.
INDEBTEDNESS

3.01. This conveyance and deed of trust, security agreement, financing statement and assignment of lease, rentals and
revenues (the "Deed of Trust") is made intrust to secure the payment of any and all series of bonds issued by the Church, including
the Series 2004 First Mortgage Bonds (as hereinafter defined), and authorized as of the date hereof in the maximum aggregate
principal amount of $1,615,000 (and to be anthorized), executed, authenticated and delivered pursuant to that certain Trust Indenture
(Exhibit "B") effective as of December 15, 2004 by and between the Church and The Herring National Bank, Amarillo, Texas as
the trustee thereunder, acting for and on behalf of all and each and every owner of bonds of any series, including the Series 2004
First Mortgage Bonds, duly authorized, executed, authenticated and delivered thereunder. Said Trust Indenture is attached hereto
as Exhibit "B" and is made a part hereof for all purposes and is referred to herein as the "Trust Indenture.” The Herring National
Bank, Amarillo, Texas, is the trustee under said Trust Indenture, and, pursuant thereto is acting for and on behalf of all and each
and every owner of bonds of any series, including the Series 2004 First Mortgage Bonds, authorized (and to be authorized),
executed, authenticated and delivered pursuant to the Trust Indenture. The Herring National Bank, Amarillo, Texas or any successor
trustee under said Trust Indenture shall be the "Beneficiary” under this Deed of Trust, and the first series of bonds to be authorized,
executed; authenticated and delivered under said Trust Indenture being denominated the "Grace Community Church, Gardnerville,
First Mortgage Bonds--Series 2004" up to the aggregate principal amount of $1,615,000, said series of bonds being herein referred
to as the "Series 2004 First Mortgage Bonds,"” said Series 2004 First Mortgage Bonds maturing, bearing interest, providing for
acceleration of maturity for attorney's fees and other matters pertaining to said Series 2004 First Mortgage Bonds as provided therein
and in the Trust Indenture.
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- (a) In addition to the indebtedness represented by the Series 2004 First Mortgage Bonds, which if not sooner paid, is

- due and payable December 15, 2029, the Secured Indebtedness (as hereinafter defined) shall include, among other things, all other
and additional debts, obligations, and liabilities of every kind and character of the Grantor, now or hereafter existing in favor of the

“Beneficiary, regardless of whether such debs, obligations and liabilities be direct or indirect, primary or secondary, joint, several
or joint and several, fixed or contingent, and regardless of whether such present or future debts, obligations and liabilities may, prior
to the acquisition by the Beneficiary, be or have been payable to, or be or have been in favor of, some other person or have been
acquired by the Beneficiary in a transaction with a person other than the Grantor, together with any and all renewals and extensions
of such debts, obligations, and liabilities, or any part thereof. The words "Secured Indebiedness," as used herein, shall mean all
of the indebtedness, obligations and liabilities described or referred to in this Article ITI. The word "Holder" as used herein shall
mean the Holder of the Secured Indebtedness.

(b) This Deed of Trust secures an obligation incurred by the Grantor in connection with, among other things, funding
its construction project.

3.02. The principal and premium (if any) of and interest on the Series 2004 First Mortgage Bonds, and on any subsequent
series of bonds issued pursuant to the Trust Indenture, are payable on the terms and conditions set forth in the Series 2004 First
Mortgage Bond certificates (and any subsequent series of bonds) and the Trust Indenture.

3.03 This conveyance is also made in trust to secure and enforce the repayment of all other indebtedness of the Grantor to
the Beneficiary at present existing or which may in any manner or means hereafter be incurred by the Grantor and evidenced in any
manner whatsoever, either by bonds, notes or renewals therein, advances, overdrafts, bookkeeping entries or any other method or
means, it being expressly agreed and understood that any and all sums now owed or hereafter advanced shall be payable at the
Beneficiary's offices in the City of Amarillo, Texas, and shall bear interest as may be provided in such bonds, notes or other
evidences of indebtedness given by the Grantor to the Beneficiary and this instrument is also executed for the purpose of securing
and enforcing the payment of any refinancing, renewal and extension of any bond, note or of any part of the indebtedness of the
Grantor, and including any further loans and advancements made by the Beneficiary to the Grantor under the provisions hereof.
The fact of repayment of all indebtedness of the Grantor to the Beneficiary shall terminate this Deed of Trust provided the same
be so released by the Beneficiary at the request of the Grantor, and provided further that it shall remain in full force and effect to
secure all future advances and indebtedness, regardless of any additional security that may be taken as to any past or future
indebtedness, and shall be unaffected by any refinancing, renewals, extensions or partial releases hereunder.

3.04. Default in the terms of any indenture, bond, note, deed of trust or security agreement pertaining to such Secured
Indebtedness shall be an event of default and breach of covenant under all indentures; bonds, notes, deed of trust and security
agreements and will give the Beneficiary the right to accelerate payment of all such bonds and notes as said default and event of
default pertains to, and to invoke all of its rights under the Trust Indenture and under the terms of any prior and all other indentures,
deed of trusts and security agreements.

3.05. The liens created hereby shall continue in full force and effect until expressly released by the Beneficiary hereunder
regardless of whether the debt secured hereby may from time to time be extinguished.

3.06. Should the Grantor do and performall of the covenants and agreements herein contained, and make prompt payment
of all'indebtedness as the same shall become due and payable in accordance with the Trust Indenture, then, subject to any "future
advances" or "other indebtedness” clauses contained herein, this conveyance shall become null and void and of no further force and
effect, and may be released at the expense of the Grantor, by the Trustee at the direction of the holder hereof, sometimes referred
to herein as the Beneficiary, secured party or lender, interchangeably (whether one or more) unless otherwise not applicable.

1v,
GRANTOR'S COVENANTS
The Grantor covenants and agrees as follows:
4.01. That it is lawfully seized of the Premises described herein, and has the right to convey the same; that the property

is free from all liens and encumbrances, recorded or unrecorded, except as herein provided or otherwise made known to the
Beneficiary.

4.02. That it will protect the title and possession of the Premises described herein and will pay, when due, all taxes and

assessments now existing or hereafter levied or assessed upon the property, or the interest therein created by this Deed of Trust, and
will preserve and maintain the lien hereby created as a first and prior lien on the Premises including the Improvements.
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4.03. That it will keep the Improvements on the Real Property in satisfactory repair and condition, and not permit or
commit any waste thereof; and will act at all times in such a manner as not to impair the insurance carried thereon.

4.04, That they will insure and keep insured the Premises described above and all Improvements against loss or damage
and any other hazard or hazards as may be reasonably required from time to time by the Beneficiary during the term of the Secured
Indebtedness hereby secured, and name the Beneficiary of this Deed of Trust as the policy beneficiary to the extent of the amount
of indebtedness hereby secured, in such form and with such insurance company or companies as may be approved by the
Beneficiary, and to deliver to the Beneficiary the policies of such insurance having attached to the policies such mortgage indemnity
clause as the Beneficiary shall direct; to deliver renewals of such policies to the Beneficiary at least ten (10) days before any such
insurance policies shall expire; any proceeds which the Beneficiary may receive under any such policy, or policies, may be applied
by the Beneficiary, at its option, to reduce the indebtedness hereby secured, whether then mature or to mature in the future, and in
such manner as the Beneficiary may elect, or the Beneficiary may permit the Grantor to use the proceeds to repair or replace all
improvements damaged or destroyed and covered by the policy. In addition, the Grantor shall maintain such other insurance on
the Premises as may be reasonably required from time to time by the Beneficiary.

4.05. That in the event the Grantor shall fail to keep the Improvements on the Real Property hereby conveyed in good
repair and condition, or to pay promptly when due all taxes and assessments; as aforesaid, or to preserve the prior lien created by
this Deed of Trust on the Real Property, or to keep the buildings and improvements insured, as aforesaid, or to deliver the policy,
or policies, of insurance or the renewal thereof to the Beneficiary, as aforesaid, then the Beneficiary may, at its option, but without
being required to do so, make such repairs, pay such taxes and assessments, purchase any tax title thereon, remove any prior liens,
and prosecute or defend any suits in relation to the preservation of the prior lien created by this Deed of Trust on the Real Property,
or insure and keep insured the Improvements thereon inan amount not to exceed that above stipulated; that any sums which may
be so paid out by the Beneficiary and all sums paid for insurance premiums, as aforesaid, including the costs, expenses and attorney's
fees paid in any suit affecting the Real Property when necessary to protect the lien hereon shall bear interest from the dates of such
payments at ten percent {10%) per annum, or such higher sum as deemed reasonable by a court of law, and shall be paid by the
Grantor to the Beneficiary upon demand, at the same place at which the above-described indebtedness is payable, and shall be
deemed a part of the debt hereby secured and recoverable as such in all respects.

4.06. That the Grantor, Trustee and Beneficiary shall comply with all restrictive covenants and all laws, ordinances,
regulations and rules, whether state, federal or municipal, applicable to the mortgaged Premises and its ownership, use and
occupancy; that the Grantor has obtained all approvals, licenses and permits necessary for the ownership, use and occupancy of the
Premises; and that the Premises do not lie within any area designated by the governmental authority as having flood hazard or flood
prone characteristics.

4.07. The Grantor specifically covenants and grants that, in the absence of the prior written consent of the Beneficiary
secured hereby, it shall not sell, transfer, mortgage, encumber, convey or otherwise alienate the hereinabove described Premises
or any part thereof or any interest therein, or any part thereof, by means of any instrument of conveyance, security or contract of
any kind or character. With prior written notice to of the Beneficiary, subject to the requirements herein, the Grantor may encumber
the Premises with a second mortgage (deed of trust) or subordinate security interest if, and only if, the total amount of such
obligation, together with the Secured Indebtedness and all other debts of Grace Community Church, Gardnerville, does not exceed
(i) four (4) times its gross revenues for its most recent twelve (12) month period as evidenced by financial statements prepared by
an independent accountant; and (ii) does not exceed seventy percent (75%) of the then current M.A.L appraised value of the
Premises.

4.08. Upon breach of the covenant contained in Section 4.07, the Beneficiary may, at its option, accelerate the maturity
of the Secured Indebtedness.

4.09. If the Grantor sells or transfers all or part of the property described in this Deed of Trust without the Beneficiary's
prior written consent, the Beneficiary may declare the entire Secured Indebtedness due and payable.

4.10. The Beneficiary may return at any time all payments tendered by the Grantor's successors in interest.
4.11. The Beneficiary shall not be deemed to have waived its option to accelerate maturity of all sums secured by this
Deed of Trust by accepting one or more payments from the Grantor's successor in interest. Any payment accepted by the

Beneficiary prior to its written consent shall be conclusively deemed to have been paid on behalf of the Grantor.

4.12. The Beneficiary may withhold its consent to the assumption of the Secured Indebtedness. Notwithstanding any
provision in conflict herewith in the Series 2004 First Mortgage Bonds or Deed of Trust, the Beneficiary's consent to the assumption
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“of the Series 2004 First Mortgage Bonds and Deed of Trust obligations shall not discharge or release the Grantor from such
obligations.

4.13. In the event the Beneficiary approves a future conveyance or encumbrance of the Premises, or any part thereof, and
title becomes vested in a person or entity other than the Grantor, or the subject Premises are charged with an encumbrance or right
in favor of a person or entity other than the Grantor, the Beneficiary may, without notice to the Grantor, deal with such successor
or successors in interest, legal or equitable, with reference to this Deed of Trust and the Secured Indebtedness in the same manner
as with the Grantor without in any way vitiating or discharging the Grantor's liability hereunder or upon said Secured Indebtedness.

4.14. No sale or mortgage of the Premises and no forbearance on the part of the Beneficiary and no extension of the time
for the payment of the Secured Indebtedness given by the Beneficiary, shall operate to release, modify, change, or affect the original
liability of the Grantor, either in whole or in part.

4.15. To protect the security of this Deed of Trust, and with respect to the Real Property, Grantor expressly makes each
and all of the agreements, and adopts and agrees to perform and be bound by each and all of the terms and provisions set forth
herein.

V.
GRANTOR'S REPRESENTATIONS

The Grantor hereby further agrees, covenants and stipulates to the following, to-wit:

5.01. That it has executed the Trust Indenture, the Series 2004 First Mortgage Bonds and several other documents (the
"Security Documents") evidencing, governing and controlling the Secured Indebtedness, the use of the proceeds of such Secured
Indebtedness and the performance of the Church in regard thereto, all of even date herewith; and

5.02. That each and every term, condition, right, and duty of the Security Documents entered into between the Grantor
and the Trustee is incorporated herein and made a part hereof as if expressly set forth herein; and

5.03. That violation of the Security Documents or any part thereof shall constitute a material default under this Deed of
Trust; and

5.04. That if any term or condition of any such Security Documents be determined illegal or unenforceable by a court

of competent jurisdiction, the balance of al} remaining terms, conditions, rights, duties and documents shall remain in full force and
effect as if such illegal or unenforceable item has been omitted initially; and

5.05. That the rights and remedies of the Beneficiary, its successors or assigns, created hereunder and under the Security
Documents are cumulative of, in addition to, and not in lieu of, each other. The Beneficiary, its successors or assigns, may exercise
any or all of such rights and remedies as it may elect. Failure to so exercise any such right or remedy shall not constitute a waiver
of same tpon a subsequent default. Exercise of any right or remedy shall not operate as a waiver of any other right or remedy
created by any of the Security Documents.

5.06. That if any of the terms, covenants or conditions contained in any of such Security Documents securing the Secured
Indebtedness described hereby appears inconsistent, contradictory, or ambiguous, the Grantor shall be bound by the decision of the
Beneficiary, but subject to the rules of construction, its successors or assigns, as to whether such conflict does in fact exist; and

(a) if so, which shall control; and

(b) no such inconsistency, ambiguity or contradiction, if the same shall be determined to exist by the Beneficiary, its
successors or assigns, shall render all or any part of any such Security Documents void, voidable, ineffective or in any way impair
the Beneficiary's rights and remedies thereunder.

VI.
DEFAULT AND REMEDIES
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6.01. In the event of default in the payment of any installment of principal of or interest on the bonds secured hereby,
including the Series 2004 Bonds, in accordance with the terms thereof, or of a breach of any of the covenants herein contained, or
contained in the Security Documents, to be performed by the Grantor or any one of them, time being of the essence with respect
to such payment and/or performance, then and in any such event the Beneficiary may elect (the Grantor hereby expressly waives
presentment and demand for payment) to declare the entire principal indebtedness hereby secured with all interest accrued thereon
and all sums hereby secured immediately due and payable, and in the event of default in the payment of said indebtedness when
due or declared due. In such an event the Beneficiary at its election may proceed to foreclose this Deed of Trust in equity as a
mortgage or direct the trustee to foreclose this Deed of Trust by advertisement and sale, or may direct the trustee to pursue any other
right or remedy, either at law or in equity, which the Beneficiary may have. In the latter event the Beneficiary or the Trustee shall
execute and cause to be recorded his written notice of default and his election to sell the said described Real Property to satisfy the
obligation secured hereby whereupon the Trustee shall fix the time and place of sale, give notice thereof as then required by law
and proceed to foreclose this Deed of Trust in the manner provided in Nevada Statutes.

6.02 After the Trustee has commenced foreclosure by advertisement and sale, and at any time priorto 5 days before the
date the Trustee conducts the sale or as otherwise permitted under applicable law, the Grantor or any other person so privileged by
Nevada Statutes, may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the Deed
of Trust, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then
be due had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance
required under the obligation or Deed of Trust. In any case, in addition to curing the default or defaults, the person effecting the
cure shall pay to the Beneficiary all costs and expenses actually incurred in enforcing the obligation of the Deed of Trust together
with trustee's and attorney's fees not exceeding the amounts provided by law.

6.03 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
said sale may be postponed as provided by law. The Trustee may sell said property either in one parcel or in separate parcels and
shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or
implied. The recitals in the deed of any matters of fact shall be conclusive proof of truthfulness thereof. Any person, excluding
the Trustee, but including the Grantor and Beneficiary, may purchase at the sale.

6.04 When Trustee sells pursuant to the powers provided herein, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including the compensation of the Trustee and a reasonable charge by Trustee's attorney, not to exceed amounts
provided by law, (2) to the obligation secured by the Deed of Trust, (3) to all persons having recorded liens subsequent to the
interest of the Trustee in the Deed of Trust as their interests may appear in the order of their priority and (4) the surplus, if any, to
the Grantor or to his successor in interest entitled to such surplus.

6.05 Beneficiary may from time to time appoint a successor or successors to any Trustee named herein or to any successor
Trustee appointed hereunder. Upon such appeintment, and without conveyance to the successor trustee, the latter shall be vested
with all title, powers and duties conferred upon any Trustee herein named or appointed hereunder. Each such appointment and
substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the
county and/or city in which the property is situated, shall be conclusive proof of proper appointment of the successor Trustee.

6.06. It is further agreed that if the Grantor, its successors orassigns, while the owners of the hereinabove described
Premises, should commit an act of bankruptcy, or authorize the filing of a voluntary petition in bankruptcy, or should an act of
bankruptcy be committed and involuntary proceeding instituted or threatened, or should the Premises hereinabove described be
taken over by areceiver of the Grantor, its successors orassigns, the Secured Indebtedness hereinabove described shall, at the option
of the Beneficiary, immediately become due and payable, and the acting Trustee may then proceed to sell the same under the
provisions of this Deed of Trust.

VII.
ASSIGNMENT OF LEASES, RENTS AND REVENUE

7.01. Asfurther security for the payment of the hereinabove described Secured Indebtedness, the Grantor further hereby
transfers; assigns and conveys unto the Beneficiary its respective rights and interests in all leasehold interest, life estates, reversions
or remainders-and any and all rents issuing to or hereafter issuing from the Real Property, and in the event of any default in the
payment of the Secured Indebtedness or hereunder, the Beneficiary, its agent or representative, is hereby authorized, at its option,
to enforce any lease(s), to collect rents, or if such Premises is vacant, to rent the same and collect the rents, and apply the same, less
the reasonable costs and expenses of collection thereof, to the payment of said indebtedness, whether then matured or to mature in
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the future, and in such manner as the Beneficiary may elect. The collection of rents by the Beneficiary shall not constitute a waiver
of its right to accelerate the maturity of the Secured Indebtedness nor of its right to proceed with the enforcement of its rights and
_remedies under this Deed of Trust.

7.02. The transfer of rents, revenues, profits and income from the Premises hereinabove made to the Trustee is specific
in nature and irrevocable. So long as no default exists in the punctual payment of the Secured Indebtedness or in the keeping and
performance of the Grantor's covenants and obligations under this instrument, but not otherwise, the Grantor may collect and retain
the currently accruing rents, revenues, profits and income from the Premises, but in no event, for more than one month in advance
of such collection. In the event, however, any of the Secured Indebtedness is not paid at its maturity, howsoever such maturity may
be brought about, or if default is made in the keeping or performance of any of the Grantor's covenants and obligations under this
instrument, thereupon or at any time thereafter, while such or any subsequent default continues, the Beneficiary may, personally
or through an agent selected by the Beneficiary, take, or have the Trustee take, possession and control of the above-described
Premises covered hereby, or any part thereof, and receive and collect all rents, revenues, profits and income theretofore accrued
or thereafter accruing therefrom so long as any of the Secured Indebtedness remains unpaid or until foreclosure of the lien hereof,
upon applying so much thereof as may be collected prior to the sale of such Premises and of foreclosure, first to the expenses
incident to such possession, control and collection, and second, to the payment of the Secured Indebtedness in such order as is
required by the Trust Indenture, irrespective of when they mature, paying the balance, if any, to the Grantors.- The Beneficiary, the
Beneficiary's agent or the Trustee may use against the Grantor or any other persons, suchlawful or peaceful means as they may see
fit to enforce the collection of any such rents, revenues, profits and income, and to secure possession of such lands, premises,
buildings, improvements, or other properties covered hereby, or any part thereof, and may settle or compromise on any terms the
Beneficiary or the Trustee sees fit. The liability of any person or persons for any such rents, revenues, profits, or income, the
Beneficiary or the Trustee may institute and prosecute to final conclusion action of forcible entry and detainer, or action of trespass
to try title, or actions for damages, or any other appropriate actions in the name of the Beneficiary or in the name of the Grantor or
the Trustee, and may settle, compromise or abandon any such actions as the Beneficiary or the Trustee may see fit; and the Grantor
binds itself to take whatever lawful or peaceful steps the Beneficiary or the Trustee may ask it to take for such purposes, including
the institution and prosecution of actions of the character above stated; provided, however, that neither the Trustee nor the
Beneficiary shall be required to collect any rents or income or be liable or chargeable for failure to do so.

VIII,
CREATION OF SECURITY INTEREST

8.01. It is understood and agreed that by this instrument the Grantor, in addition to fixing and creating the Deed of Trust
lien upon and against the Real Property herein described, inclusive of all goods which are or are to become fixtures thereon, also
creates and grants to the Beneficiary, pursuant to the Uniform Commercial Code of Nevada, a security interest in the Improvements
thereon.

8.02. Without limiting any of the provisions of this instrument, the Grantor, as the debtor and referred to in this paragraph
as "Debtor," expressly grants unto the Beneficiary, described herein as the secured party (and in this paragraph called the "Secured
Party"), a security interest in all the Improvements (including both those now and those hereafter existing) to the full extent that such
properties may be subject to the Uniform Commercial Code as adopted by Nevada, as amended, (hereinafter called the "Uniform
Commercial Code"), and covenants and agrees with the Secured Party that:

(a) In addition to any other remedies granted in this instrument to the Secured Party or Trustee, the Secured Party may,
in event of any default, proceed under the Uniform Commercial Code as to all or any part of the Grantor's personal improvements
(tangible or intangible) and fixtures included to the properties described herein (such portions of the properties being hereinreferred
toas the "Collateral"), and shall have and mayexercise with respect to the Collateral all the rights, remedies and powers of a secured
party under the Uniform Commercial Code, including, without limitation, the right and power to sell, at public or private sale or
sales, or otherwise dispose, lease or utilize the Collateral and any part or parts thereof in any manner authorized or permitted under
the Uniform Commercial Code after default by the Debtor, and to apply the proceeds thereof toward payment of any costs and
expenses and attorney's fees and legal expenses thereby incurred by the Secured Party, and toward payment of the Secured
Indebtedness described in this instrument in such order or manner as the Secured Party may elect.

(b) Among the rights of the Secured Party in the event of default, and without limitation, the Secured Party shall have
the right to take possession of the Collateral and to enter upon any premises where same may be situated for such purpose without
being deemed guilty of trespass and without liability for damages thereby occasioned, and to make any action deemed necessary
or appropriate or desirable by the Secured Party, at its option and in its discretion to repair, refurbish or otherwise prepare the
Collateral for sale, lease or other use or disposition as herein authorized.

(MO 55 359
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(¢) To the extent permitted by law, the Debtor expressly waives any notice of sale or other disposition of the Collateral
and any other rights or remedies of the Debtor or formalities prescribed by law relative to sale or disposition of the Collateral or
exercise of any other right or remedy of the Secured Party existing after default hereunder and to the extent any such notice is
" required and cannot be waived, the Debtor agrees that if such notice is mailed postage prepaid, to the Debtor at the address shown
below the Debtor's signature hereinbelow at least five (5) days before the time of the sale of disposition, such notice shall be deemed
reasonable and shall fully satisfy any requirement for giving of notice.

(d) The Secured Party is expressly granted the right, at its option, to transfer at any time to itself or to its nominee, the
Collateral, or any part thereof, or to receive the monies, income, proceeds or benefits attributable or accruing thereto and to hold
the same as security for the Secured Indebtedness or to apply it on the principal and interest or other amounts owing on any of the
Secured Indebtedness, whether or not then due, in such order or manner as the Secured Party may elect. All rights to marshaling
of the assets of the Debtor, including any such right with respect to the Collateral, are hereby waived.

(e) All recitals in any instrument of assignment or any other instrument executed by the Secured Party or by the Trustee
incident to sale, transfer, assignment, lease or other disposition or utilization of the Collateral, or any part thereof, shall be full proof
of the matters stated therein, no other proof shall be required to establish full legal propriety of the sale or other action or of any
fact, condition or thing incident thereto, and all prerequisites of such sale or otheraction and to the fact, condition or thing incident
thereto shall be presumed conclusively to have been performed or to-have occurred.

(f) The Secured Party may require the Debtor to assemble the Collateral and make it available to the Secured Party at
a place to be designated by the Secured Party that is reasonably convenient to both parties. All expenses of retaking, holding,
preparing for sale, lease or other use or disposition, selling, leasing or otherwise using or disposing of the Collateral and the like
which are incurred or paid by the Secured Party as authorized or permitted hereunder, including also all attorney's fees, legal
expenses and costs, shall be added to the Secured Indebtedness secured by this instrument and the Debtor shall be liable therefor.

(g) Certain of the Collateral is or will become "fixtures" (as that term is defined in the Uniform Commercial Code) on
the Real Property hereinabove described and this Deed of Trust, upon being filed for record, in the real estate records shall operate
also as a financing statement upon such of the Collateral which is or may become fixtures.

(h) Any copy of this instrument which is signed by the Debtor may also serve asa financing statement under the Uniform
Commercial Code between the Debtor, whose address is set below its signature hereinbelow, and the Secured Party, whose address
is set out hereinabove.

(i) So long as any amount remains unpaid on any Secured Indebtedness described herein, the Debtor will not execute,
and there will not be filed in any public office, any financing statement or statements affecting the Collateral other than financing
statements in favor of the Secured Party hereunder, unless the prior written specific consent and approval of the Secured Party shall
have first been obtained.

() The Debtor will join the Secured Party in executing one or more financing statements, pursuant to the Uniform
Commercial Code in form satisfactory to the Secured Party, and will pay the cost of filing the same, or filing or recording this
instrument, as a financing statement in all public offices at any time and from time to time whenever filing or recording of any
financing statement (and continuation thereof) or of this instrument is deemed by the Secured Party to be necessary or desirable.

IX.
GENERAL PROVISIONS

9.01. In the event any item, term or provision contzined in this Deed of Trust is in conflict, or may hereafter be held to
be in'conflict, with the laws of Nevada, this instrument shall be affected only as to its application ta such itemn, term or provision,
and shall in all other respects remain in full force and effect. In no event and upon no contingency shall the Debtor be required to
pay interest in excess of the maximum interest that may be lawfully charged by the holder of the indebtedness under the laws of
Nevada. The payment of any bonus, if any, which may be agreed upon for any voluntary anticipation by the Grantor prior to
maturity, shall not be considered as payment of interest.

9.02. The execution and delivery of this Deed of Trust in no manner shall impair or affect any other security (by
endorsement or otherwise) for the payment of the obligation secured hereby, and no security taken hereinafter as security for
payment of any part or all of the obligation shall impair in any manner or affect this Deed of Trust, all such present and future
additional security to be considered as cumulative security. Any of the Premises or Collateral pledged hereby may be released or
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partially released from this Deed of Trust without altering, varying or diminishing in any way the force, effect, lien, security interest,
deed of trust lien, or charge of this Deed of Trust as to the Premises or Collateral not expressly released, and this Deed of Trust shall
continue as a first lien, security interest assignment and charge on all of the Premises and/or Collateral not expressly released until
" all sums and indebtedness secured hereby have been paid in full. Any future assignment or attempted assignment or transfer of the
interest of the Grantor in and to any of the Premises or Collateral described hereinabove shall not deprive the Beneficiary of the
right to sell or otherwise dispose of all or any part of said Premises pursuant to the terms hereof.

9.03. It is agreed that an extension, or extensions, may be made at the time of payment of all, or any part, of the
indebtedness secured hereby, and that any part of the above-described Premises may be released from this lien without altering or
affecting the priority of the lien created by this Deed of Trust in favor of any junior encumbrancer, mortgagee or purchaser, or any
person acquiring an interest in the Premises hereby conveyed, or any part thereof; it being the intention of the parties hereto to
preserve this lien on the Premises herein described and the Improvements thereon (and that may be hereafter constructed thereon),
first and superior to any imposed by law thereon after the execution of this instrument notwithstanding any such extension of the
time of payment, or the release of a portion of the Premises from this lien.

9.04. In the event any portion of the Secured Indebtedness hereinafter described cannot be lawfully secured by this Deed
of Trust lien on the Real Property, it is agreed that the first payments made on the Secured Indebtedness shall be applied to the
discharge of that portion of the Secured Indebtedness.

9.05. The Beneficiary shall be entitled to receive any and all sums which may become payable to the Grantor for the
condemnation of the hereinabove described Premises, or any part thereof, for public or quasi-public use, or by virtue of private sale
in lieu thereof, and any sums which may be awarded or become payable to the Grantor for damages caused by public works or
construction on or near the Premises. All such sums are hereby assigned to the Beneficiary, which shall, after deducting therefrom
all expenses actually incurred, including attorney's fees, release same- to the Grantor unless, a default exists, i n which case the
Beneficiary may apply the same to the reduction of the Secured Indebtedness, whether then matured or to mature in the future, or
on any money obligation hereunder, as and in such manner as the Beneficiary may elect. The Beneficiary shall not be, in any event
or circumstances liable or responsible for failure to collect or exercise diligence in the collection of any such sums.

9.06. Nothing herein or by virtue of the Secured Indebtedness shall ever entitle the Beneficiary, upon the arising of any
contingency whatsoever, to charge or collect interest in excess of the highest rate allowed by the laws of the State of Nevada on the
principal indebtedness hereby secured or on any money obligation hereunder and in no event shall the Grantor be deemed to have
been charged or obligated to pay interest thereon in excess of such rate,

9.07. In the event that any term, provision or requirement herein shall conflict with any term, provision or requirement
of the Trust Indenture, the terms of the Trust Indenture shall prevail; provided, however, that such construction shall never in any
case be made where the result thereof may adversely affect the validity of this document as an instrument granting a first deed of
trust interest.

The Grantor warrants that the proceeds of the loan represented by the Series 2004 First Mortgage Bonds and this Deed of Trust
are for an organization, or (even if Grantor is a natural person) are for business or commercial purposes.

This Deed of Trust applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors and assigns. The term Beneficiary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the
context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the plural.
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IN WITNESS WHEREOPF, said Grantor has hereunto set his hand this day of , 2004, effective as of
December 15, 2004.

GRANTOR

Grace Community Church, Gardnerville

Andrew Winifs, Sberetary <

Address of Grantor:

1426 Industrial Way
Gardnerville, Nevada 89410

4%;K§§23@v

i

State of Nevada *
* gs:
Douglas County *
Dr. Brian Borgman
and Andrew Winans
BEFORE ME, the undersigned authority, on this day personally appeared and
, President and Secretary, respectively, of Grace Community Church, Gardnerville, a Nevada non-
profit corporation, known to me to be the persons and officials whose names are subscribed to the foregoing instrument, and
acknowledged to me that they executed the same for the purposes and consideration therein expressed, in the respective capacities
therein stated, and as the free act and deed of the corporation.

/ N UNDER MY HAND AND,SEAL OF OFFICE on thisl 5 tlaay of _Decembepoo4.
/%’4 | &% CHARLENE L. HANOVER |

o 4 NOTARY PUBLIC
Notary Public in and for the State of Nevada STATE OF NEVADA
i &0t ixpures February 3, 2007
iy ' IB-2565-5

|
|
e, éi 1f/;%Zﬂﬁ@aé \

Tinte me of Notary

My Commission Expires: Z ;

(Notarial Seal)
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Order No.: 040803443

EXHIBIT "A"
LEGAL DESCRIPTION

The land referred to herein is situated in the State of Nevada,
County of DOUGLAS, described as follows:

A parcel of land located within the Northwest one-quarter of
Section 8, Township 13 North, Range 20 East, MDM, Douglas
County, Nevada, being more particularly described as
follows:

Parcel 3A-1 as set forth on Parcel Map LDA (03-042 for Grace
Community Church cof Gardnerville, Inc., filed in the Office
of the County Recorder of Douglas County, State of Nevada
on December 13, 2004, Book 1204, Page 5279, Document No.

631676.

APN 1320-08-001-019

SCHEDULE A STEWART TITLE
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EXHIBIT B

to Deed of Trust, Security Agreement, Financing Statement
and Assignment of Rentals and Revenues

Trust Indenture

attached on following pages
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Grace Community Church, Gardnerville

Gardnerville, Nevada

"Corporation™

To

The Herring National Bank

Amarillo, Texas

"Trustee"

Trust Indenture
dated as of

December 15, 2004

$1,615,000
First Mortgage Bonds - Series 2004

: Exhibit B to the
Deed of Trust, Security Agreement, Financing Statement and Assignment of Rentals and Revenues

TV 55 3533
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TRUST INDENTURE

This Trust Indenture ("Indenture” or "Trust Indenture") is entered into as of December 13, 2004 by and between Grace
. Community Church, Gardnerville, Gardnerville, Nevada, 2 Nevada non-profit corporation (hereinafter called the "Corporation")
and The Herring National Bank, Amarillo, Texas (hereinafter called the "Trustee,” the "Paying Agent," or the "Registrar”).

RECITALS

WHEREAS, the Corporation has duly authorized the creation, execution, delivery and repayment of $1,615,000 principal
amount of its Series 2004 First Mortgage Bonds as hereinafter provided (hereinafter called the "Bonds") and, to provide for the
authentication and delivery of Bonds by the Trustee, the Corporation has duly authorized the execution and delivery of this Indenture
which has been duly passed upon by its legal counsel and Board of Directors, as hereinafter defined;

WHEREAS, all things have been done which are necessary to make the Bonds, when executed by the Corporation and
authenticated and delivered to the Trustee hereunder, the valid and binding obligations of the Corporation, and to constitute this
Indenture a binding obligation in accordance with the terms hereof;

WHEREAS, in order to secure the repayment of the Bonds the Corporation has executed and delivered (or will execute and
deliver) that certain Deed of Trust, Security Agreement, Financing Statement and Assignment of Rentals and Revenues effective
as of December 15, 2004 (the "Deed of Trust") thereby placing a lien on certain of the Corporation's real and personal property (the
"Premises”) to secure the repayment of the Bonds; and

WHEREAS, all things have been done (or will be done) which are necessary to make the Deed of Trust, when executed and
delivered by the Corporation, the valid and binding obligation of the Corporation;

NOW, THEREFORE, THIS INDENTURE WITNESSETH, that, to secure the payment of principal and premium, if any, of
and interest on the Bonds, and the performance of the covenants therein and herein contained, and to declare the terms and
conditions on which the Bonds are to be issued, repaid and secured, and that in consideration of the premises and of the purchase
of the Bonds by the holders thereof, the Corporation and the Trustee by these presents do agree as follows:

The Corporation, pursuant to the Deed of Trust to which this Trust Indenture is attached as Exhibit B, has for the benefit of
the purchasers of the First Mortgage Bonds granted and conveyed a first mortgage (deed of trust) lien in and upon the estate and
interest in real estate described in Exhibit "A" attached hereto and made a part hereof, situated in Douglas County, Nevada, together
with all buildings and imprevements thereon or appurtenances therete, including all power and heating machinery, apparatus and
appliances; all electric wiring and fixtures; all plumbing and fixtures; and generally all fixtures and equipment pertaining to or
situated on or constructed in or upon the above described premises or used in connection herewith which the Corporation now owns
or hereafter acquires; all franchises, privileges, leaseholds, licenses, easements, rights of way, equities, power and immunities of
every nature, character and description pertaining to the above described premises which the Corporation may now own or hereafter
acquire; and-all enlargements, betterments, improvements, and additions which the Corporation may hereafter make, constitute on
or possess in and to said premises, including all reversions of land, TO HAVE AND TO HOLD all such premises, real estate and
the "Trust Estate" (as hereinafter defined);

AND IT IS HEREBY COVENANTED AND DECLARED that all the Bonds are to be authenticated and delivered to the
Trustee and the Trust Estate is to be held and applied by the Trustee, subject to the further covenants, conditions and trusts

hereinafter set forth, and the Corporation does hereby covenant and agree to the terms and conditions set forth herein and further
covenants and agrees with the Trustee, for the equal and proportionate benefit of all holders of the Bonds as follows:

ARTICLEI1 DEFINITIONS
Section 1.01 Definitions

For all purposes of this Indenture, except as otherwise expressly provided or unless the context otherwise requires;

A, The terms defined in this Article have the meanings assigned to them in this Article and include the plural as well as the
singular.

B. All accounting terms not otherwise defined herein have the meanings assigned to them through generally accepted
accounting principles, and all computations herein provided for shall be made in accordance with generally accepted

accounting principles.
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C.  Allreferences herein to "generally accepted accounting principles" refer to such principles as they may exist from time
to time.

‘D. Al references in this instrument to designated "Articles," "Sections,” and other subdivisions are to the designated
Articles, Sections and other subdivisions of this instrument as originally executed.

E. The words "herein," "hereof," and "hereinafter” and other words of similar import refer to this Indenture as a whole and
not to any particular Article, Section or other subdivision.

Certain terms used principally in Article V (Authentication and Delivery of Additional Bonds) and Article X (the Trustee) are
defined in said Articles.

"Accountant” means a Person engaged in the practice of accounting who (except as otherwise expressly provided in this Indenture)
may not be employed by or affiliated with the Corporation.

"Act," when used with respect to any Bondholder(s), has the meaning stated in Section 1.02(A).

"Adequate Reserves" means a reserve sufficient to cover the contingency for which it is created.

"Affiliate" of any specified Person means any other Person directly or indirectly controlling or controlled by or under direct or
indirect common control with such specified Person. For purposes of this definition 'control” when used with respect to any
specified Person means the power to direct the management and policies of such Person, directly or indirectly, whether through the
ownership of voting securities, by contract or otherwise and the terms."controlling" and "controlled” have meanings correlative to
the foregoing.

"Application” means an application for the authentication and delivery of any series of Bonds, the release of property or the
withdrawal of cash under any provision of this Indenture and shall consist of and shall not be deemed complete until there shall have
been delivered to the Trustee, such cash, Bonds, securities and documents as are required by such provision to establish the right
of the Corporation to the action applied for. The date of a particular Application shall be deemed to be the date of completion of
all such deliveries to the Trustee and not the date on any particular document so delivered.

" Appraiser" means a Person engaged in the business of appraising property who (except as otherwise expressly provided in this
Indenture) may not be employed by or affiliated with the Corporation.

" Audited Financial Staternents."” Means financial statements prepared in accordance with generally accepted accounting principles
applied on a consistent basis, and examined and reported upon by independent certified public accountants or qualified public
accountants.

" Authenticating Agent." when used with respect to any particular series of Bonds, means any Person named as Authenticating Agent
for said series in the provisions of the Indenture (or supplemental Indenture) creating said series until a successor Authenticating
Agent therefor becomes such pursuant thereto, and thereafter "Authenticating Agent” shall mean such successor.

" Authorized Newspaper” means a newspaper of general circulation in the relevant area, printed in the English language and
customarily published on each business day, whether or not published on Saturday, Sunday or holidays. Whenever successive
weekly publications in an Authorized Newspaper are required hereunder they may be made (unless otherwise expressly provided
herein) on the same or different days of the week, and in the same or different placement location within the Newspaper and in the
same or in different Authorized Newspaper.

"Board of Directors” means the Board of Directors, Board of Deacons or Trustee Board of the Corporation or any other duly
authorized governing body or committee thereof, or any person or persons duly authorized to act therefor.

"Board Resolution" means a copy of a resolution or action certified by the President or any other duly appointed, authorized and
acting officer or representative of the Corporation to have been duly adopted by the Board of Directors or any other authorized unit
thereof and to be in full force and effect on the date of such certification, and delivery to the Trustee.

"Bondholder" means a Registered Holder of a Bond.

"Bond Register” and "Bond Registrar" have the respective meanings stated in Section 3.06.
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"Bond(s)" means the Corporation’s Series 2004 First Mortgage Bonds issued hereunder in the original principal amount of
$1,615,000, together with any subsequent series of bonds authorized to be issued pursuant to Sections 4.01 and 5.01 hereof and
more particularly includes any Bond authenticated and delivered hereunder, including, but not limited to the Corporation's Series
2004 First Mortgage Bonds issued hereunder in the original principal amount of $1,615,000 and dated December 15, 2004.

"Business Day" means any day national banks located and doing business in Amarillo, Texas, shall be open and conducting business.
"Closing Date" means the date upon which the sale of all of the Bonds is completed and the Offering Period is closed.
"Corporate Consent," "Corporate Order." or "Corporate Request” means, respectively, a written consent, order or request signed

in the name of the Corporation by the President of the Corporation or any person authorized in writing to act on its behalf and
delivered to the Trustee, as the case may be.

"Corporation" means the Person named as the "Corporation" in the first paragraph of this instrument and continues on to any
successor pursuant to the applicable provisions of this Indenture, and thereafter, except to the extent otherwise contemplated by
Section 12,02,"Corporation” shall mean such successor Corporation.

"Deed of Trust" means that certain Deed of Trust, dated as of December 15; 2004, to which this Trust Indenture is attached as
Exhibit B, and which establishes a first mortgage (deed of trust) upon the Premises for the benefit of Bondholders, referred to
hereinafter collectively with this Indenture as the "Indenture.”

"Default" means the occurrence and continuance of an Event of Default or an event which, after notice or lapse of time or both,
would become an Event of Default.

"Engineer" means a Person engaged in the engineering profession who rnay not be employed by or affiliated with the Corporation.
"Event of Default” means any of the events stated in Section 9.01.

"First Mortgage Bonds" means any series of Bonds authorized pursuant to this Indenture, which series is equal 1o and on a parity
with the Series 2004 Bonds.

"Fully Registered Bond" means any Bond in substantially the form set forth in Exhibit "B" attached hereto and incorporated herein
by this reference.

"Holder," when used with respect to any Bond, means a Bondholder.

"Indenture” means this Trust Indenture, including the Deed of Trust (if any), 2!l exhibits and appendices (if any) and documents
(if any) incorporated by reference.

"Independent,” when used with respectto any specified Person, means such a Person who (1) is in fact independent, does not derive
any benefit from connection with or performing services for the Corporation other than payment for services provided, (2) does not
have any direct financial interest or any material indirect financial interest in the Corporation or in any other obligor upon the Bonds
or in any Affiliate of the Corporation or of such other obligor, and(3) is not connected with the Corporation or such other cbligor
as an officer, employee, promoter, underwriter, trustee, partner, director or person performing similar functions. Whenever it is
herein provided that any Independent Person's opinion or certificate shall be furnished to the Trustee, such Person shall be appointed
by a Corporate Order and approved by the Trustee inthe exercise of reasonable care and such opinion or certificate shall state that
the signer has read this definition and that the signer is Independent within the meaning thereof.

"Interest Payment Date" means the stated payment date of any installment of interest on the Bonds.
"Issue Date" means the date upon which the Bonds shall be dated.

"“Limited Graduated Payments" means a method of amortizing the debt by making payments of principal and interest on bends in
such a manner that the first years of payments may be lower than the later years of payments, provided that the lowest payment is
equal to at least the interest on the bonds and the highest payment does not exceed a payment amount of 10% higher than the straight
line payment, using the same total number of years.

"Maturity,” when used with respect to any Bond, means the date on which the principal of such Bond becomes due and payable as
therein or herein provided, whether at the Stated Maturity or by declaration of acceleration or call for redemption or otherwise.
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"Qffering Circular” means that certain definitive disclosure document pursuant to which the Series 2004 Bonds will be offered and
sold to the general public and which is dated December 15, 2004,

"Qffering Period" means that period of time during which the Bonds are sold pursuant to the Offering Circular.

"Officer's Certificate” means a certificate signed by the President of the Corporation or any person authorized in writing to act on
behalf of the Corporation, and delivered to the Trustee.

"Opinion of Counsel" means a written opinion or opinions of counsel who may (except as otherwise expressly provided in this
Indenture) be counsel for the Corporation and shall be acceptable to the Trustee.

"Qutstanding," when used with respect to the Bonds, means, as of the date of determination, all Bonds theretofore authenticated
and delivered under this Indenture, except:

A. Bonds theretofore canceled by the Trustee or delivered to the Trustee for cancellation,

B. Bonds for whose payment or redemption money in the necessary amount has been theretofore deposited with the Trustee
or any Paying Agent in trust for the Holders of such Bonds, PROVIDED that if such Bonds are to be redeemed, notice
of such redemption has been duly given pursuant to this Indenture or provision therefor satisfactory to the Trustee has
been made;

C. Bonds in exchange for or in lieu of which other Bonds have been authenticated and delivered under this Indenture;
D. Bonds alleged to have been destroyed, lost or stolen which have been paid as provided in Section 3.08;
E. Bonds which have not been sold and paid for;

F. Bonds which have not been sold, pledged or subjected to a security interest and have been surrendered to Trustee, as
provided in the last paragraph of Section 5.01; and

"Paying Agent" means a nominee, independent of the Church and the Underwriter, designated by the Church to make payments to
Bondholders on behalf of the Church pursuant to the Trust Indenture. In the case of the Bonds, the Paying Agent initially is the
Trustee.

"Permitted Encumbrances' means as to the property specifically described in Exhibit "A"™

A.  Therestriction, exception, reservations, conditions, limitations, interests and other matters which are set forth orreferred
to in such description provided such matters do not in the aggregate materially detract from the value of the property
affected thereby or the Trust Estate taken as a whole and do not materially impair the use of such property for the
purposes for which it is held by the Corporation,

B. Liens for taxes, assessments and other governmental charges not delinquent;

C. . Liens for taxes, assessments and other governmental charges already delinquent which are currently being contested in
good faith by appropriate proceedings, PROVIDED the Corporation shall have set aside on its books Adequate Reserves
with respect thereto;

D. Mechanic's and materialmen's liens not filed of record and similar charges not delinquent, incident to current
construction, and mechanic's and materialmen's liens incident to such construction which are filed of record but which
are being contested in good faith and have not proceeded to judgment and as to which the Corporation shall have set
aside on its books Adequate Reserves with respect thereto;

E." Mechanic's, workmen's, repairmen's, materialmen's, warehousemen's and carrier's liens and other similar liens arising
in the ordinary course of business for charges which are not delinquent, or which are being contested in good faith and
have not proceeded to judgment and as to which the Corporation shall have set aside on its books Adequate Reserves
with respect thereto; and

F. Liens inrespect of judgments or awards to which the Corporation shall in good faith currently be prosecuting an appeal
or proceedings for review and with respect to which the Corporation shall have secured a stay of execution pending such

IR OANDRR 55 3223

0636559 Page: 21 Of 67 02/11/2005




appeal or proceedings for review, PROVIDED the Corporation shall have set aside on its books Adequate Reserves with
- respect thereto.

G. Easements, as required and granted to Jocal municipalities, governing bodies or government sanctioned entities for the
* purpose of rights of way for utilities.

"Permitted Investments" means all amounts held by the Trustee hereunder shall be invested in any form of account or deposit insured
by depositor insurance or in interest-bearing obligations issued by any domestic corporation, church or the United States
Government or any political subdivision thereof, and any money market mutual fund(s) rated AAA or better by Standard & Poors.

"Person" means any individual, corporation, partnership, joint venture, association, joint-stock company, trust, unincorporated
organization or government or any agency or political subdivision thereof.

"Personal Property" means Personal Property and/or Personalty located or to be located or attached in or on the Premises.

"Place of Payment," when used with respect to the Bonds of any series, means the primary office of the Trustee in Amarillo, Texas.

"Predecessor Bonds" of any particular Bonds, means every previous Bond evidencing all or a portion of the same debt as that
evidenced by such particular Bond; and, for purposes of this definition, any Bond authenticated and delivered under Section 3.07
in lieu of a lost, destroyed or stelen Bond shall be deemed to evidence the same debt as the lost, destroyed or stolen Bond.

"Premises" or "Corporation Premises" means the real estate owned by the Corporation, as described in Exhibit "A" to this Indenture
together with all improvements constructed and existing, presently or in the future, located thereon.

"Prior Lien" means any mortgage, lien, charge or encumbrance on or pledge of or security interest in any of the Trust Estate prior
to or upon a parity with the security interest created by this Indenture, and the Deed of Trust other than Permitted Encumbrances.

"Prior Lien Obligation" means any indebtedness and the evidence thereof, if any, secured by a Prior Lien.

"Proceeds Disbursement Account" means that account established pursuant to the Proceeds Disbursement Agreement with the
Trustee as the Disbursernent Agent under said Agreement.

"Proceeds Disbursernent Agreement” means the agreement dated as of Decermber 15, 2004 by and among the Corporation,
Underwriter and the Trustee, pursuant to which the Trustee will establish the Proceeds Disbursement Account and serve as
disbursing agent with respect to the funds delivered to it representing the proceeds of the sale of the Series 2004 Bonds.

"Project"” means the construction of the Church's new worship facility to be funded with a portion of the Bond Proceeds.

"Redemption Date," when used with respect to any Bond to be redeemed, means the date fixed for such redemption pursuant to this
Indenture.

"Redemption Price," when used with respect to any Bond to be redeemed, means the price at which it is to be redeemed pursuant
to this Indenture. Itincludes the principal balance, applicable premium, (if any), and interest through and including the Redemption
Date.

"Registered Bond" means any Bond registersd in the Bond Register.

"Registered Holder," when used with respect to any Registered Bond, means the Person in whose name such Bond is registered in
the Bond Register.

"Regular Record Date," for the interest payable on any Interest Payment Date on the Fully Registered Bonds of any series, the date
means the first calendar day of the month preceding the Interest Payment Date.

"Reserve Account” means that account originally established pursuant to Section 14.10.2.

"Responsible Officer," whenused with respect to the Corporation, means the President of the Corporation and any person authorized
in writing to act on behalf of the corporation, and with respect to the Trustee means the chairman or vice chairman of the board of
directors, the chairman or vice chairman of the executive committee of said board, the president, any vice president, the secretary,
any assistant secretary, the treasurer, any assistant treasurer, the cashier, any assistant cashier, any trust officer or assistant trust
officer, the controller, any assistant controller or any other officer customarily performing functions similar to those performed by
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any of the above designated officers, or their designees, and, as to the Trustee, also means, with respect to a particular matter, any
other officer to whom such matter is referred because of their knowledge of and familiarity with the particular subject.

"Series 2004 Bonds" means the series of First Mortgage Bonds authorized pursuant to this Indenture in the aggregate principal
amount of $1,615,000 and as provided m Section 4.01 hereof, dencminated as the Grace Community Church, Gardnerville First
Mortgage Bonds -- Series 2004."

"Sinking Fund Account" means the fund established pursuant to Section 14.10.

"Stated Maturity,” when used with respect to any Bond or any installment of interest thereon, means the date specified in such Bond
representing such installment of interest as the fixed date on which the principal of such Bond or such installment of interest is due
and payable,

"Straight Line," means a method of amortizing the payments of principal and interest on Bonds in such a manner that all payments
are equal and the final payment retires the remaining principal and interest.

"Trustee" means a corporation, individual, or other entity (independent of the Church) granted trust powers by a state or the Office
of the Comptroller of the Currency, which holds title to the pledged properties (the "Trust Estate") securing the Bonds and
administers the Trust Indenture.

"Trust Estate" means the estate and interest of the Corporation, including, but not limited to, fee interests, leasehold interests,
reversionary interests and remainder interests, in the real estate described in Exhibit "A" of this Indenture, situated in Douglas
County, State of Nevada, together with all buildings and improvements thereon or appurtenances thereto, including all power and
heating machinery, apparatus and appliances; all electric wiring and fixtures; all plumbing and fixtures; and generally all fixtures
and equipment pertaining to or situated on or constructed in or upon the above-described premises or used in connection therewith
which the Corporation now owns or thereafter acquires; all franchises, privileges, leaseholds, licenses, easements, rights of way,
equities, power and immunities of every nature, character and description pertaining to the above-described premises which the
Corporation may now own or hereafter acquire; and all enlargements, betterments, improvements, and additions which the
Corporation may hereafter make, constitute on or possess in and to said premises including all reversicns of land; and any and all
other property of every name and nature from time to time hereafter by delivery or by writing of any kind conveyed, mortgaged,
pledged, assigned, or transferred, as and for additional security hereunder by the Corporation or by anyone in its behalf or with its
written consent, which is hereby authorized to receive any and all such property at any and all time and to hold and apply the same
subject to the terms hereof; and

All income, rents, issues and profits of or from all property of every kind and description now or at any time hereafter subject to
this Indenture, which said income, rents, issues and profits hereby are presently assigned and transferred to the Trustee by this
instrument, such assignment of income, rents, issues, and profits shall run with the land and shall be good and valid against the
Corporation and those claiming under and through it; and

All personal property and equipment and fixtures which are the subject of the security interest granted by the Corporation pursuant
to Section 9.06 herein below, and

All assjgnments of leases and rents pursuant to Section 9.07 herein below.
"Trust Moneys" means those monies defined in Section 7.01.

"Underwriter" means, for purposes of the Series 2004 Bonds, American Investors Group, Inc., with its principal office located at
10237 Yellow Circle Drive, Minnetonka, Minnesota 55343,

"Underwriter's Administrative Fee" means the quarterly fee payable to the Underwriter during the period in which the Bends remain
outstanding as provided for under Section 14.10 (E) hereof and as specifically set forth in the Schedule of Interest Rates, Fees,
Maturities and Payments, attached hereto as Exhibit "D."

OTHER PROVISIONS OF GENERAL APPLICATION
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Section 1.02 Acts of Bondholders

A.  Any request, demand, authorization, direction, notice, consent, waiver or other action provided by this Indenture to be
given or taken by Bondholders may be embodied in and evidenced by one or more instruments of substantially similar
tenor signed by such Bondholders in person or by an agent duly appointed in writing; and, except as herein otherwise
expressly provided, such action shall become effective when such instrument(s) are delivered to the Trustee and where
itis hereby required, to the Corporation. Such instrument(s) (and the action embodied and evidenced thereby) are herein
sometimes referred to as the "Act" of the Bondholders signing such instrument(s). Proof of execution of any such
instrument or of a writing appointing any such agent shall be sufficient for any purpose of this Indenture and conclusive
in favor of the Corporation and (subject to Section 10.01) in favor of the Trustee, if made in the manner provided in this
Section.

B.  The fact and date of the execution by any Person of any such instrument of writing may be proved by the affidavit of a
witness of such execution or by the certificate of any notary public or othér officer authorized by law to take
acknowledgments of deeds, certifying that the individual signing such instrument or writing acknowledged to him the
execution thereof. Whenever such execution is by an officer of a corporation or-a member of a partnership on behalf
of such corporation or partnership, such certificate or affidavit shall also constitute sufficient proof of his authority.

C. The ownership of Bonds shall be proved by the Bond Register.

D. Any request, demand, authorization, direction, notice, consent, waiver or other action by the Holder of any Bond shall
bind every future Holder of the same Bond and the Holder of every Bond issued upon the transfer, exchange or in lieu
thereof, in respect of anything done or suffered to be done by the Trustee or the Corporation in reliance thereon, whether
or not notation of such action is made upon such Bond.

Section 1.03 Notices, etc., to the Trustee and the Corporation

Except any notice of foreclosure, any request, demand, authorization, direction, notice, consent, waiver or Act of Bondholders or
other document provided or permitted by this Indenture to be made upon, given or furnished to, or filed with,

A, the Trustee by any Bondhelder or by the Corporation shall be sufficient for every purpose hereunder if in writing and
mailed, first-class postage prepaid (except as otherwise provided in Section 9.01C) to the Trustee, as the case may be,
at its principal office, or

B. the Corporation by the Trustee or by any Bondholder shall be sufficient for every purpose hereunder if in writing and
mailed, first-class postage prepaid (except as otherwise provided in Section 9.01C), to the Corporation addressed to it
at 1426 Industrial Way, Gardnerville, Nevada 89410 or at any other address previously furnished in writing to the
Trustee by the Corporation.

Section 1.04 Notices to Bondholders; Waiver

Where this Indenture provides for notice to Bondholders of any event, such notice shall be sufficiently given {unless otherwise
herein expressly provided) if in writing and mailed, first-class postage prepaid, to each Registered Holder of such Bonds, at the
address of such Registered Holder as it appears in the Bond Register, not later than the latest date, and not earlier than the earliest
date, prescribed for the first making or publication of such notice. Inany case where notice to Bondholders is given by mail, neither
the failure to mail such notice, nor any defect in any notice se-mailed, to any particular Bondholder shall affect the sufficiency of
such notice with respect to other Bondholders.

Where this Indenture provides for notice in any manuer, such notice may be waived in writing by the Person entitled to receive such
notice, either before or after the event, and such waiver shall be the equivalent of such notice, Waivers of notice by Bondholders
shall be filed with the Trustee, but such filing shall be a condition precedent to the validity of any action taken in reliance upon such
waiver.

In case, by reason of the suspension of publication of any Authorized Newspaper, or by reason of any other cause, it shall be
impossible to make publication of any notice in an Authorized Newspaper(s) as required by this Indenture, then such method of
publication or notification-as shall be made with the approval of the Trustee shall be deemed the equivalent of the required
publication of such notice. Notwithstanding the foregoing, unless expressly required herein or unless required by law of any
applicable jurisdiction, no notice (to either bondholders, the Corporation or Trustee) shall be required to be published in a public

medium.
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Section 1.05 Form and Contents of Documents Delivered to the Trustee

Whenever several matters are required to be certified by, or covered by an opinion of, any specified Person, it is not necessary that
all such matters be certified by, or covered by the opmlon of, only one such person, or that they be so certified or covered by only
one document, but one such Person may certify or give an opinion with respect to some matters and one or more other such Persons
as to other matters, and any such Person may certify or give an opinjon as to such matters in one or several documents.

Any certificate or opinion of an officer or other authorized representative of the Corporation may be based, insofar s it relates o
legal matters, upon a certificate or opinion of, or representations by, counsel, unless such officer knows, or in the exercise of
reasonable care should know, that the certificate or opinion or representations with respect to the matters upon which his certificate
or opinion is based are erroneous. Any Opinion of Counsel may be based, insofar as it relates to factual matters, upon a certificate
or opinion of, or representatians by, an officer or officers of the Corporation stating that the information with respect to such factual
matters is in the possession of the Corporation, unless such counsel knows, or in the exercise of reasonable care should know, that
the certificate or opinion or representations with respect to such matters are erroneous.

Whenever any Person is required to make, give or execute two or more applications, requests, consents, certificates, staterments,
cpinions or other instruments under this Indenture, they may, but need not, be consolidated and form one instrument.

Wherever in this Indenture, in connection with any application or certificate or report to the Trustee, it is provided that the
Corporation shall deliver any document as a condition of the granting of such application, or as evidence of the Corporation's
compliance with any term herecf, it is intended that the truth and accuracy, at the time of the granting of such application or at the
effective date of such certificate or report (as the case may be), of the facts and opinion stated in such document shall in such case
be conditions precedent to the right of the Corporation to have such application granted or to the sufficiency of such certificate or
report.

Section 1.06 Compliance Certificates and Opinions
Upon any application or request by the Corporation to the Trustee to take any action under any provision of this Indenture, the
Corporation shall furnish an Officers’ Certificate stating that all conditions precedent, if any, provided for in this Indenture relating
to the proposed action have been complied with and, if requested by the Trustee, an Opinion of Counsel stating that in the opinion
of such Counsel all such conditions precedent, if any, have been complied with, except that in the case of any such application or
request as to which the furnishings of such documents is specifically required by any provision of this Indenture relating to such
particular application or request, no additional certificate or opinion need be furnished.

Every certificate or opinion with respect to compliance with a condition or covenant provided for in this Indenture shall include:

A. A statement that each individual signing such certificate or opinion has read such condition or covenants and the
definitions herein relating thereto;

B. " A brief statement as to the nature and scope of the examination or investigation upon which the statements or opinions
contained in such certificate or opinion are based,;

C. -~ A statement that, in the opinion of each such individual, he or she has made such examination or investigation as is
necessary to enable him or her to express an informed opinion as to whether or not such condition or covenant has been
complied with; and

D. A statement as to whether, in the opirnion of each such individual, such condition or covenant has been complied with.

Section 1.07 Effect of Headings and Table of Contents

The Article and Section headings herein and in the Table of Contents are for convenience only and shall not affect the construction
hereof.

Section 1.08 Successors and Assigns

All covenants and agreements in this Indenture by the Corporation and the Trustee shall bind their respective successors and assigns,
whether so expressed or not.

Section 1.09 Separability Clause
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In case any provision in this Indenture or in the Bonds shall be invalid, illegal or unenforceable, the validity, legality and
enforceability of the remaining provisions shall not in any way be affected or impaired thereby.

Section 1.10 Benefits of Indenture

Nothing in this Indenture or in the Bonds, expressed or implied, shall give to any Person, other than (i) the parties hereto and their
successors hereunder, (i) any separate trustee or co-trustee appointed under Section 10.12 and (iii) the Holders of Outstanding First
Mortgage Bonds, any benefit or any legal or equitable right, remedy or claim under this Indenture and not in addition thereto or in
contravention thereof.

Section 1.11 Governing Law
This Indenture shall be construed in accordance with and governed by the laws of the State of Texas,

Section 1.12 Fully Registered Issne
Anything to the contrary not withstanding, the Series 2004 Bonds and future series of additional Bonds issued pursuant to this
Indenture are Fully Registered. This instrument may be executed in any number of counterparts, each of which so executed shall
be deemed to be an original, but all such counterparts shall together constitute but one and the same instrument.
ARTICLE II BOND FORM

Section 2.01 Form Generally
The Bonds and the certificates of authentication thereon shall be in substantially the form set forth in this Article, with such
appropriate insertions, omissions, substitutions and other variations as are required or permitted by this Indenture and may have
such letters, numbers or other marks of identification and such legends or endorsements placed thereon, as may be required to
comply with the rules of any securities exchange, or as may, consistent herewith, be determined by the authorized representatives
of the Corporation executing such Bonds, as evidenced by their execution of the Bonds. Any portion of the text of any Bond may
be set forth on the reverse thereof, with an appropriate reference thereto on the face of the Bond.
The definitive Bonds shall be printed, lithographed or engraved or produced by any combination of these methods or may be
produced in any manner permitted by the rules of any securities exchange, all as determined by the authorized representatives of
the Corporation executing such Bonds, as evidenced by the execution of such Bonds.

Section 2.02 Form of Fully Registered Bond
The Bonds will be issued in fully registered form only. Specimen form(s) of Bonds are attached hereto as Exhibit "B" and made
a part hereof. Each and every term, covenant and condition thereof is hereby made a part of this instrument as if the same appeared
herein. In the event of conflict between the terms hereof and terms of said Bond, the terms of this Indenture shall control.
ARTICLE III THE BONDS

Section 3.01 General Title

The general title of the Bonds of all series under this Indenture shall be "Grace Community Church, Gardnerville First Mortgage
Bonds."

Section 3.02 General Limitations; Issuable in Series
The aggregate principal amount of Bonds which may be authenticated and delivered and Qutstanding under this Indenture is not
limited, except as provided in Articles IV and V and the provisions of the supplemental Indenture creating any series of Bonds.
Pursuantto Article IV hereof, the Corporation has authorized its Series 2004 Bonds in an aggregate principal amount of $1,615,000.

The issuance-of further series of Bonds is strictly limited pursuant to the provisions of Article V herein.

The Bonds may be issued in series as from time to time authorized by the Corporation,
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With respect to the Bonds of any particular series, the Corporation may incorporate in or add to the general title of such Bonds any
werds, letters or figures designed to distinguish that series.

Section 3.03 Terms of Particular Series

Each series of Bonds, except the Series 2004 Bonds created by Article IV hereof, shall be created by an indenture supplemental
hereto authorized by the Corporation and establishing the terms and provisions of such series of Bonds and the form of the Bonds
of such series. The several series of Bonds may differ from the Bonds created by Article IV hereof and as between series in any
respect not in conflict with the provisions of this Indenture (such as differing interest rates and maturities) and as may be prescribed
in the supplemental indenture creating such series.

The Corporation may, at the time of the creation of any series of Bonds or at any time thereafter, make, and the Bonds of such series
may contain, provision for:

A. The exchange or conversion of the Bonds of such series, at the option of the Holders thereof, for or into new Bonds of
a different series, or other securities;

B. A sinking, amortization, improvement or other analogous fimd;
C. Limiting the aggregate principal amount of the Bonds of such series;

D. Exchanging Bonds of such series, at the option of the Holders thereof, for other Bonds of the same series, of the same
aggregate principal amount and rate of interest, of a different authorized kind, or authorized denominations, all upon such
terms as the Corporation may determine. All Bonds of the same series shall be substantially identical except as to
denomination and the differences herein specified.

Section 3.04 Form and Denominations

The form of the Bonds of each series shall be established by the provision of the Indenture supplemental hereto creating such series.
The Bonds of each series shall be distinguished from the Bonds of other series in such manner as may be determined by the
authorized representatives of the Corporation-executing particular Bonds as evidenced by their execution thereof.

The Bonds of any series may be issuable as Fully Registered Bonds only, The Bonds shall be issued in denominations of not less
than $1,000 and in multiples thereof and numbered serially from 1 upward.

Section 3.05 Execution, Authentication, Delivery and Dating

The Bonds shall be executed on behalf of the Corporation by the President of the Corporation or any Person or Persons authorized
to act on behalf of the Corporatiorn, and his or their signature on the Bonds may be manual or facsirmle. Bonds bearing the manual
or facsimile signatures of individuals who were at any time the proper authorized representatives of the Corporation shall bind the
Corporation, notwithstanding that such individuals or any of them shall have ceased to hold such positions or authority prior to the
authentication and delivery of such Bonds or shall not have held such positions or authority at the date of such Bonds.

At any time and from time to time after the execution and delivery of this Indenture, the Corporation may deliver Bonds executed
by the Corporation te the Trustee for authentication and the Trustee shall authenticate and deliver the Bonds as provided in this
Indenture.

All Bonds may be dated the date of their authentication. No Bonds appertaining thereto shall be secured by, or be entitled to any
lien, right, or benefit under this Indenture or be valid or obligatory for any purpose, unless there appears on such Bond a certificate
of authentication substantially in the form provided for herein, executed by the Trustee by manual signature, and such certificate
upon any Bond shall be conclusive evidence, AND THE ONLY EVIDENCE, that such Bond has been duly authenticated and
delivered hereunder.

Section 3.06 Registration, Transfer and Exchange

The Corporation shall cause to be kept at one of the offices or agencies maintained by the Trustee a register (herein sometimes
referted to as the "Bond Register") in which, subject to such reascnable regulations as it may prescribe, the Corporation shall
provide for the registration of Bonds and registration of transfers of Bonds entitled to be registered or transferred as heremn provided.
The Trustee is hereby appointed "Bond Registrar” for the purpose of registering and transferring Bonds as herein provided.

IITURPIN - 250 3392
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Upon surrender for transfer of any Bond at the Place of Payment therefor, the Corporation shall execute, and the Trustee shall
authenticate and deliver, in the name of the designated transferee(s), one or more new Bonds of the same series, of any authorized
denominations and of a like aggregate principal amount, rate of interest and maturity.

All Bonds surrendered upon any exchange or transfer provided for in this Indenture shall be promptly canceled by the Trustee and
thereafter disposed of as directed by a Corporate Request, subject to compliance with any applicable record retention regulation.
All Bonds issued upon any transfer or exchange of Bonds shall be the valid obligations of the Corporation, evidencing the same
debt, and entitled to the same security and benefits under this Indenture, as the Bonds surrendered upon such transfer or exchange.

Every Bond presented or surrendered for transfer or exchange shall be duly endorsed with guaranteed signatures, or be accompanied
by a written instrument of transfer in form satisfactory to the Corporation and the Trustee duly executed with guaranteed signatures,
by the Holder thereof or his attorney duly authorized in writing.

The Trustee may charge a service charge to any Bondholder for the registration, discharge from registration, re-registration, transfer
or exchange of Bonds in accordance with its published schedule of charges, and may require payment of sums sufficient to cover
any tax or other governmental charge that may be imposed in connection with any transfer and may also require compliance with
reasonable regulations as may be required.

The Corporation shall not be required (i) to issue, transfer or exchange any Bond of any series during a period beginning at the
opening of business 15 days before the date of the first publication or the mailing (if there is no publication) of 2 notice of
redemprion of Bonds of such series under Section 15.04 and ending at the close of business on the date of such publication or
mailing, or (ii) to transfer or exchange any Bond so selected for redemption in whole or in part.

Section 3.07 Mutilated, Destroyed, Lost and Stolen Bonds

If (1) any mutilated Bond is surrendered to the Trustee, or the Corporation and the Trustee receives evidence to their satisfaction
of the destruction, loss or theft of any Bond, and (2) there is delivered to the Corporation and the Trustee such security or indemnity
as may be required by them to save each of them harmless, then, in the absence of notice to the Corporation or the Trustee that such
Bond has been acquired by a bona fide purchaser, the Corporation shall execute and upon its request the Trustee shall authenticate
and deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the same series and of
like tenor and principal amount, with the same rate of interest and maturity bearing a number not contemporaneously outstanding
appertaining to such destroyed, lost or stolen Bond or to the Bond to which such mutilation, destrayed or stolen Bond appertains.

In case any such mutilated, destroyed, lost or stelen Bond has become or is about to become due and payable, the Corporation in
its discretion may, instead of issuing a new Bond, direct the Trustee to pay such Bond.

Upon issuance of any new Bond under this Section, the Corporation may require the payment by the Bondholder of a service charge
in accordance with the Trustee's published Schedule of Fees and a sum sufficient to cover any tax or other governmental charge that
may be imposed in relation thereto and any other expenses connected therewith whether governmental or not.

Every new Bond issued pursuant to this Section in lieu of any mutilated, destroyed, lost or stolen Bond, shall constitute an original
additional contractual obligation of the Corporation, whether or notthe mutilated, destroyed, lost or stolen Bond shall be at any time
enforceable by anyone, and shall be entitled to all the security and benefits of this indenture equally and ratably with all other
Outstanding First Mortgage Bonds.

The provisions of this Section are exclusive and shall preclude (to the extent lawful) all other rights and remedies with respect to
the replacement or payment of mutilated, destroyed, lost or stolen Bonds.

Section 3.08 Payment of Interest on Bonds; Interest Rights Preserved

Interest on any Bond of any series which interest is payable on any Interest Payment Date, shall be paid to the Person in whose name
that Bond (or one or more Predecessor Bonds) is registered at the close of business en such Regular Record Date.

Subject to the foregoing provision of this Section, each Bond delivered under this Indenture upon transfer of or in exchange for or
in lieu of any other Bond shall carry all the rights to interest accrued and unpaid, and to accrue, which are carried by such other
Bond, and each such Bond shall bear interest from such date, that neither gain nor loss in interest shall result from such transfer,
exchange or substitution.
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Section 3.09 Persons Deemed Owners

The Person in whose name each Bond is registered shall be deemed and regarded as the owner thereof for all purposes of this
Indenture, and payment of principal and interest on any such Bond shall be made only to the Registered Holder thereof, but said
registration may be changed as above provided. All such payments shall be valid and effectual to satisfy and discharge the liability
upon such Bonds to the extent of the sum or sums so paid. The Corporation and the Trustee may deem and treat the Registered
Holder of such Bond as the absolute owner (whether or not it shall be overdue), and notwithstanding any notation of ownership or
writing thereon, which may have been made by anyone other than the Trustee, and neither the Trustee nor the Corporation shall be
affected by any notice to the contrary.

Section 3.10 Cancellation

All Bonds surrendered for payment, redemption, transfer, exchange or conversion, if surrendered to the Trustee, shall be promptly
canceled by it, and if surrendered to any Person other than the Trustee, shall be delivered to the Trustee and, if not already canceled,
shall be promptly canceled by it. The Corporation may at any time deliver to the Trustee for cancellation any Bonds previously
authenticated and delivered hereunder, which the Corporation may have acquired in any manner whatsoever, and all Bonds so
delivered shall be promptly canceled by it. However, all Bonds so delivered must be properly endorsed with guaranteed signatures.
No Bonds shall be authenticated in lieu of or in exchange for any Bonds canceled as provided in this Section, except as expressly
provided by this Indenture. All canceled Bonds held by the Trustee shall be disposed of as directed by a Corporate Request, subject
to compliance with any applicable record retention regulation,

ARTICLE IV TERMS AND ISSUE OF THE SERIES 2004 BONDS.
Section 4.01 Specific Title, Terms and Forms

There shall be under this Indenture an initial series of Bonds entitled "Grace Community Church, Gardnerville First Mortgage
Bonds--Series 2004" dated as of the Issue Date {December 15, 2004) (herein sometimes called the "Series 2004 Bonds™), and due
according to the rates specifically set forthin Exhibit "D" Schedule of Interest Rates, Fees, Maturities and Payments, which schedule
(Exhibit "D") is incorporated herein and made a part hereof as if full set forth below. The forms thereof shall be substantially as
set forth in Article IT with such insertions, omissions, substitutions and variations as may be determined by the officers executing
the same as evidenced by their execution thereof to reflect the applicable terms of the Series 2004 Bonds established by this Article,

The Stated Maturities of the Series 2004 Bonds shall be semi-annually from the Issue Date, and the aggregate principal amount
thereof which may be authenticated and delivered and Outstanding at any one time is limited to $1,615,000.

The Series 2004 Bonds shall be issued as Fully Registered Bends in denominations of $1,000,00 (and any multiple thereof). The
Bonds (in the case of simple interest) shall bear simple interest from the settlement date of this purchase and, after their initial
issuance, from the most recent Interest Payment Date to which interest has been paid or duly previded for. Once sold (the purchase
having been confirmed by the Underwriter to the purchaser and the Trustee), the Bonds (in the case of simple interest) shall bear
mterest payable quarterly on the fifteenth day in the months of March, June, September and December commencing March 15,2005
in the amounts and at the rates as specifically set forth in the schedule contained in this section. Interest on the Bonds shall be
computed on the basis of a 360-day year comprised of twelve 30-day months. The Corporation shall cormmence payrments to the
Sinking Fund in accordance with this Indenture. In the case of Bonds designated as “compound interest bonds,” such Bonds shall
begin to accrue interest on December 15, 2004, which interest shall be compounded semi-annually and be paid, together with
principal, only at the Stated Maturity Date or upon redemption.

The principal (upon maturity or redemption) and interest shall be payable at the Place of Payment.

The "Regular Record Date" referred to in Section 3.08 for the payment of the interest on the Series 2004 Bonds shall be the first
day (whether or not a business day) of the calendar month next preceding such Interest Payment Date.

The Corporation will duly and punctually pay the principal (and premium, if any) of and interest on the Series 2004 Bonds in
accordance with the terms of the Bonds and this Indenture (see Section 14.10) at the office of the Paying Agent in Amarillo, Texas.
Payment is to be made and received by the Paying Agent each week during which any of the Bonds are outstanding, beginning on
or about December 15, 2004, in accordance with the Schedule of Interest Rates, Fees, Maturities and Payments attached hereto as
Exhibit D, such payments-to include, in addition to principal and interest payments on the Bonds, administrative fees of the
Underwriter and Trustee. Unless expressly waived by the Underwriter, all payments shall be made by means of automatic electronic
funds transfer directly from the Corporation's account to the Paying Agent. Until such time as all Series 2004 Bonds are sold,
sinking fund payments will be less than scheduled amounts since interest on the simple interest Bonds does not begin to accrue until
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they are pmcﬁascd. During the period prior to sale of all the Bonds and completion of the Offering Period, the Paying Agent will
periodically inform the Corporation of the amount of the weekly sinking fund payment required after consulting with the
Underwriter to confirm the principal amount, interest rate and maturity dates of Bonds sold.

Section 4.02 Transfer and Exchangeability

Subject to Section 3.06, all Series 2004 Bonds shalt be fully transferable and exchangeable, and, upon surrender at the office or
agency of the Corporation in the Place of Payment therefor, shall be either transferred to the indicated transferee or exchanged for
other Series 2004 Bonds of a different authorized kind or authorized denomination or denominations of the same rate of interest
and maturity, as requested by the Holder surrendering the same. The Corporation will execute, and the Trustee shall authenticate
and deliver, Series 2004 Bonds whenever the same are required for any such transfer or exchange. The Trustee may charge to the
Holder a reasonable fee for such transfer or exchange.

Section 4.03 Corporation's Right of Redemption

The Series 2004 Bonds shall be redeemable (in whole or in part) at the sole option of the Corporation prior to their stated Maturity
Date inaccordance with the provisions of Article XV hereof, without the payment of any early redemption premium. Unless waived
by the Trustee, a redemption shall be made on any semiannual stated Maturity Date or quarterly Interest Payment Date.

ARTICLE V AUTHENTICATION AND DELIVERY OF ADDITIONAL BONDS
Section 5.01 General Provisions

In addition to the principal amount of Bonds whose authentication and delivery is provided for in Article ITI, additionial Bonds
(subject to Section 5.02) of any one or more series may from time to time be executed by the Corporation and delivered to the
Trustee for authentication, and the same shall be authenticated and delivered by the Trustee pursuant to a Corporate Request, and
upon receipt in every case by the Trustee of the following:

A. A Board Resolution requesting the authentication and delivery under a designated Section of this Article of a specified
principal amount of additional Bonds of a-designated series;

B. AnOfficer's Certificate, dated within 15 days of the date of the relevant Application for the authentication and delivery
of such additional Bonds and stating that no Default exists and that all conditions precedent provided for in this Indenture
relating to the authentication and delivery of such Bonds have been complied with;

C. Anexecuted copy of (i) a supplement to this Indenture, which shall provide for the issuance of the additional Bonds, and
(ii) such additional documents or certificates as the Trustee may reasonably request;

D.  AnOpinion of Counsel to the effect that:
(1) The issuance and sale of the additional Bonds have been duly authorized,

(2) Al conditions precedent provided for in this Indenture relating to the authentication and delivery of such
additional Bonds have been complied with, and

(3) Such additional Bonds, when executed and issued by the Corporation and authenticated and delivered by the
Trustee will be the legal, valid and binding obligations of the Corporation enforceable in accordance with their
terms and the terms of this Indenture and entitled to the benefits of and secured by the security interest created
by this Indenture and all other Outstanding First Mortgage Bonds, except as such enforceability may be limited
by bankruptcy, insolvency, reorganization, moratorium and other laws for the relief of debtors, and except
further as the availability of equitable remedies may be limited by general principles of equity which permit
the exercise of judicial discretion; and

E.  The documents and any Adequate Reserve with respect to the additional Bonds, if any, shall be held by the Trustee as
part of the Trust Estate and applied by the Trustee for the purpose specified therein and, to the extent that such Adequate
Reserve ultimately proves to be excessive, returned to the Corporation upon a Corporate Request.

The Corporation will not apply for the authentication and delivery of Bonds under this Article except for the purpose of their prompt
sale or pledge or the creation of other security interest therein. In the event that the Corporation shall not have sold or pledged, or
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created some other security interest in, any Bonds authenticated and delivered under this Article within six (6) months after the date
of their authentication and delivery (subject to extension an additional 180 days if agreed to in writing by the Corporation and the
Underwriter), the Corporation will surrender such Bonds to the Trustee whereupon such Bonds if not previously canceled, shall
be canceled by the Trustee. The Bonds so surrendered shall thereafier be treated as though they had never been Cutstanding.

Section 5.02 Parity of Additional Bonds - Further Limitations

The Corporation may issue additional Bonds of subsequent series on parity with any previously issued and Outstanding First
Mortgage Bonds, to acquire additional real property, to make additions and improvements to land and buildings, to provide
furnishings and equipment for the facilities and to refinance existing indebtedness, provided that no such subsequent series shall
issue hereunder until, in addition to the requirements of Section 5.01, proof satisfactory to the Underwriter be presented by the
Corporation that the additional Bonds will not impair the security of all the Bonds at issue and in the case of improvements or
acquisitions that such improvements or acquisitions shall increase the value of the overall security in an amount satisfactory to the
Underwriter, provided further however, that (i) the aggregate principal amount outstanding for the original issuance and all
subsequent issnances of Bonds shall at all times not be greater than seventy-five {75%) percent of the value of the properties secured
thereby determined by anM.A.IL. or other acceptable appraisal of the properties securing such Bonds); (ii) the Corporation's financial
statements referred to in Section 14.11 shall conform to a historic ability to pay debt service on the Bonds on a pro forma basis and
reflect a debt-service ratio of at least one to one (1:1); (iii) total pro forma debt of the Corporation (all debt plus the additional
Bonds) cannot exceed four (4) times total gross support and revenues of its most recent twelve months; (iv) the combined annual
principal and interest payments on the Bonds and the proposed additional Bonds during the first year would not exceed forty percent
(40%) of the Corporation's total support and revenues for the one year period immediately preceding the proposed issue date of the
additional Bonds; and (v) the Corporation is in good standing and there shall be no Event of Default existing under the terms of the
Indenture. The Underwriter may waive in writing its rights and privileges under this Section 5.02. The Underwriter's waiver or
approval shall be provided to the Trustee. Under no circumstances, whether the Underwriter waives its rights or approves the
issnance of additional bonds, shall the Underwriter or the Trustee be held liable to Bondholders, the Corporation, or each other;
and the Corporation hereby indemnifies (and holds harmless) the Underwriter and Trustee, or either of them, against alt losses, costs,
attomney fees and judgments, in connection with the issuance of additional bonds.

ARTICLE VI RELEASES
Section 6.01 Possession by the Corporation; Dispositions Without Release

So long as no Event of Default shall have occurred and be continuing, and subject to the exercise by the Trustee of the remedies
herein provided, the Corporation shall be permitted, subject to the provisions of this Article, to possess, use, manage, operate and
enjoy the Trust Estate to collect, receive, use, invest and dispose of the rents, issues, tolls, profits, revenues and other income from
the Trust Estate, with power, in the ordinary course of business, freely and without hindrance on the part of the Trustee or of the
Boendholders, to use, all thereof, subject to the security interest and the lien created by this Indenture, and to alter, repair and change
the position of any of its other property, provided that such alterations, repairs or changes shall not diminish the value thereof or
impair the security interest and the lien created by this Indenture, and to' deal with, exercise any and all rights under, receive and
enforce performance under, and adjust and settle all matters relating to current performance of, choses in action, leases and
contracts.

Section 6.02 Eminent Domain

If any of the Trust Estate shall be taken by eminent domain, the Trustee may release the property so taken and shall be fully
protected in sc doing upon being furnished with

A. ' An Officer's Certificate requesting such release, describing the property so to be released and stating that such property
has been taken by eminent domain and that all conditions precedent herein provided for relating to suchrelease have been
complied with;

B. " An Opinion of Counsel to the effect that such property bas been lawfully taken by the exercise of the right of eminent
domain, that the award for such property so taken has become final or an appeal therefrom is not advisable in the interests
of the Corporation or the Holders of the Bonds and all conditions precedent herein provided for such release have been
complied with; and

C. Subject to the requirements of any Prior Lien on the property so taken, cash equal to such award to be held by the
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Section 6.03 Powers Exercisable Notwithstanding Default

While in possession of all or substantially all of the Trust Estate, the Corporation may exercise the powers conferred upon it in the
Sections of this Article even though it is prohibited from doing so while a Default exists as provided therein, if the Trustee in its
discretion, or the Holders of not less than 25% in aggregate principal amount of the Bonds then Ourstanding, by Act of such
Bondholders, shall consent to such action, in which event none of the instruments required to be furnished to the Trustee under any
of such Sections as a condition to the exercise of such powers need state that a Default does not exist as provided therein.

Section 6.04 Powers Exercisable by Trustee or Receiver

In case all or substantially all of the Trust Estate shall be in the possession of a trustee or receiver lawfully appointed by a court of
proper junsdiction, the powers hereinbefore in this Article conferred upon the Corporation with respect to the sale or other
disposition and release of the Trust Estate may be exercised by such court-appointed trustee or receiver (with the consent of the
Trustee or Bondholders specified in Section 6.03), in which case a written request signed by such receiveror trustee shall be deerned
the equivalent of any Board Resolution required by this Article and a certificate signed by such court-appointed trustee or receiver
shall be deemed the equivalent of any Officer's Certificate required by this Article and such certificate need not state that a Default
does not exist. If the Trustée shall be in possession of the Trust Estate under Section 9.03, such powers may be exercised by the
Trustee in its discretion.

Section 6.05 Purchaser Protected

No purchaser in good faith of property purporting to be released herefrom shall be bound to ascertain the authority of the Trustee
to execute the release or to inquire as to the existence of any purchaser or grantee of any property or rights permitted by this Article
to be sold or otherwise disposed of by the Corporation or be under any obligation to ascertain or inquire into the authority of the
Corporation to make any such sale or other disposition. Any release executed by the Trustee under this Article shall be sufficient
for the purpose of this Indenture and shall constitute a good and valid release of the property therein described from the security
interest and the lien created by this Indenture,

Section 6.06 Disposition of Collateral on Discharge of Prior Liens

Upon the cancellation and discharge of any Prior Lien, the Corporation will cause all cash and purchase money obligations then
held by the trustee, mortgagee or other holder of such Prior Lien, which were received by such trustee, mortgagee or other holder
in accordance with the provisions of this Article {including all proceeds of or substitutions for any thereof), to be paid to or
deposited and pledged, at the discretion of the Trustee, such cash to be held and paid over or applied by the Trustee as provided
in Article VII,

Section 6.07 Disposition of Obligations Received

All purchase money obligations received by the Trustee under this Article shall be held by the Trustee as a part of the Trust Estate.
Upon payment by or-on behalf of the Corporation to the Trustee of the entire unpaid principal amount of any such obligation, the
Trustee shall release and transfer such obligation and any mortgage securing the same pursuant to a Corporate Request. The Trustee
shall receive any moneys paid in respect to the principal of any such obligations and hold and dispose of such moneys as provided
in Article VII. The Trustee is anthorized, but not responsible, for the collection of the principal of or interest on any such
obligations. All interest and other income onany such obligations, when received by the Trustee, shall be paid from time to time
pursuant to a Corporate Request, unless an Event of Default-shall have occurred and be continuing. If any Event of Default shall
have occurred and be continuing, any interest and other income on any such obligations not theretofore paid upon a Corporate
Request, when collected by the Trustee, shall be applied by the Trustee in accordance with Section 9.05.

Section 6.08 Release of Trust Estate

Upon the terms and conditions and subject to the restrictions contained in this Section, the Corporation may sell less than
substantially all of the property constituting part of the Trust Estate which, in the judgment of the Board of Directors or other
authorized unit of the Corporation, is no longer necessary or advantageous to the Corporation and the fair value of which is not more
than the fair value to the Corporation of the consideration to be received therefor which consideration must consist of (i) cash, or
(ii) purchase money obligations, within the limitations of this Section, taken at their principal amount, and the Trustee, if the
Corporation is not then inDefault to the knowledge of the Trustee, shall release the same from the lien of this Indenture upon receipt
by the Trustee of:
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A. A Board Resolution stating that the property to be released is no longer necessary or advantageous to the Corporation
- authorizing the sale thereof and requesting the release thereof;

B.  AnOfficer's Certificate, dated not more than 30 days prior to the date of the Application for the release being requested,
(1) Stating that no Event of Default exists under this Indenture,

(2) Describing the property to be released and stating that such property is less than substantially all property
subject to the lien hereof and is property subject to release pursuant to this Section and that the Corporation
has sold or contracted to sell such property,

{3) Stating that all conditions precedent herein provided for relating to such release have been complied with and
that, in the opinion of the signers, the proposed release will not impair the security under this Indenture in
contravention of their provisions, and

(4) Stating that the fair value of the property to be released is not greater than the amount or value, as the case may
be, of the consideration to be received therefor;

C. A certificate of a qualified Appraiser, dated not more than 30 days prior to the date of the Application for the release
being requested, stating, in the opinion of the signer, the fair value of any property to be released and that the proposed
release will not impair the security interest of the lien created by this Indenture in contravention of its provisions, and
the Appraiser shall be an Independent Appraiser;

D.  Subjectto the requirements of any Prior Liens permitted by Section 14.03 on any property to be released, any cash and/or
purchase money obligations together with appropriate instruments of assignments included in such consideration;

E. An Opinion of Counsel to the effect that:

(1) The instruments and the cash and purchase money obligations, if any, furnished to the Trustee in connection
with such release conform to the requirements of this Indenture and, upon the basis of the Application for such
release, the property so sold or contracted to be sold may be lawfully released from the security interest and
the lien created by the Indenture and all conditions precedent provided for herein relation to such release have
been complied with; and

(2) Any purchase money obligations included in the consideration are legal, valid and binding obligations
enforceable in accordance with their terms, except as such enforceability may be limited by bankruptcy,
insolvency, reorganization, moratorium and other laws for the relief of debts, and except further as the
availability of equitable remedies may be limited by general principles of equity which permit the exercise of
Judicial discretion, are within the limitations as to character and amount required by this Section, are duly
secured by a lien constituting a valid, direct, first mortgage and indenture lien upon the property to be released
or a specified portion thereof subject only to Permitted Encumbrances existing thereon at the time of such
release, and have been delivered and assigned to and duly and effectively deposited and pledged with the
Trustee as security for the Bonds or deposited under a Prior Lien in accordance with the requirement thereof;
and

F.  Any supplemental Indenture, mortgage trust indenture or other instrument referred to in such Opinion of Counsel.

All cashreceived by the Trustee pursuant 10 the provisions of this Section shall be held by the Trustee as Trust Moneys under Article
VII subject to application as therein provided. Notwithstanding anything herein to the contrary, the value of the property retained
as first mortgage collateral under this Indenture upon release of the property sold shall have a value, as determined by an
independent qualified appraiser acceptable to the Trustee, supporting a loan-to-value ratio of not more than 75% in respect of the
principal amount of outstanding bonds.

In case the consideration to be received by the Corporation for any property to be released pursuant to this Section includes purchase
money obligations, such obligations shall mature not later than the final maturity of the earliest maturing series of Bonds then
Outstanding, shall be secured by a first mortgage or other purchase money obligation, as described in the Opinion of Counsel to
be furnished pursuant to-Subsection E of this Section, and shall not exceed in principal amount seventy-five (75%) percent of the
fair value of such property as certified to the Trustee pursuant to Subsection C of this Section and shall constitute all the obligations

secured by such mortgage.
ANEMATIRNA, =% 9293
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Section 6.09 Special Release Provision
Notwithstanding anything to the contrary herein, in the event the Corporation sells a portion of its premises, the Trustee shall release
the mortgage interest created by this instrument in such parcel(s) and provide a satisfaction of mortgage and/or other reasonably
necessary docurnent(s) to evidence such release, but strictly subject to the following requirements:

A.  The Corporation must be in good standing and no event of default shall exist under the terms of this Trust Indenture; and

B. Net proceeds from the sale of said parcel(s) must be nsed to redeem and repay Series 2004 Bonds or make capital
improvements to the remaining Trust Estate; and

C. The appraised value of the real property and improvements remaining as security for the Bonds under the Trust Indenture shall
support a loan to value ratio of no greater than 75%; and

D. The Corporation must comply with the provisicns of the Trust Indenture governing the redemption and repayment of the
Bonds.

ARTICLE VII APPLICATION OF TRUST MONEYS
Section 7.01 "Trust Moneys" Defined
All moneys received by the Trustee:

A.  Upon the release of property from the security interest and lien created by this Indenture, including all moneys received
in respect to the principal of all purchase money obligations;

B.  Ascompensation for, or proceeds of sale of, any part of the Trust Estate taken by eminent domain (or purchased by, or
sold pursuant to an order of, a governmental autherity) or otherwise disposed of;,

C. As proceeds of insurance upon any part of the Trust Estate;

D. Pursuant to this Article or any other Article of this Indenture, including, but not limited to any interest earned on accounts
established hereunder;

E. As the proceeds of the sale of any Bonds deposited in the proceeds disbursement account established therefor or
otherwise delivered to the Trustee in payment for the said Bonds;

F.  Deposited weekly into the Sinking Fund Account more particularly described in Secticn 14.10 herein;
G. - Deposited into-the Proceeds Disbursement Account more particularly described in Sectior 14.10.2 herein; and
H. Held in the Reserve Account maintained and administered as provided in Section 14.10.3 herein.

All such moneys (being herein sometimes called the "Trust Moneys") shall be held by the Trustee, except as atherwise provided
in this Article, as part of the Trust Estate and, upon any entry or sale of the Trust Estate or any part thereof under Article IX, the
Trust Moneys shall be applied in accordance with Section 9.05; but, prior to any such entry or sale, all or any part of the Trust
Moneys may be withdrawn, and shall be paid or applied by the Trustee, from time to time as directed by the Corporation and as
provided in and subject to the restrictions in Sections 14.10 and 14.10.1 and 14.10.2 and 7.02 to 7.086, inclusive, and may be applied
by the Trustee as provided in Section 10.07. The Trust Moneys may be used to pay the principal of and interest due on any Bonds,
authorized hereby.

The Trustee may invest such funds in Permitted Investments. The Trustee agrees that an amount equal to all deposits actually
received by it from or on behalf of the Corporation, less all amounts disbursed in accordance herewith, shall be available at such
times and for such purposes as required hereunder. The Trustee shall furnish periodic statements to the Corporation reflecting all
receipts and disbursements from the Sinking Fund Account. The Trustee shall hold said funds in trust, commingled with similar
funds of other entities, but shall maintain detailed records to reflect the share thereof attributable to each entity.
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Section 7.02 Withdrawal of Insurance Proceeds
{(Does Not Apply to Key-Man Life Insurance)

To the extent that any Trust Moneys consist of proceeds from insurance upon any part of the Trust Estate, they may be withdrawn
by the Corporation and shall be paid by the Trustee upon the Corporation's Request to reimburse the Corporation for expenditures
made, or to pay costs incurred, to repair, rebuild or replace the property destroyed or damaged, upon receipt by the Trustee of the
following:

A, AnOfficer's Certificate, dated not more than 30 calendar days prior to the date of the Application for the withdrawal and
payment of such Trust Moneys and signed with respect to Clauses (1) and (3), in addition to the two officers (or
authorized representatives) signing the same, by a Person, who may be one of such officers, signing as an Accountant,
setting forth that;

(1) Expenditures have been made, or costs incurred, by the Corporation in a specified amount for the purpose of
making certain repairs, rebuilding and replacements, which shall be briefly described, and- setting forth the
amount of any such expenditures or costs for the acquisition of a major item of property, which shall be
separately specified, in replacement of any destroyed or damaged property;

(2) There is no outstanding indebtedness, other than the costs for which payment is being requested, known to the
Corporation, after due inquiry, for the purchase price or construction of such repairs, rebuilding or
replacements, or for labor, wages, materials or suppliesin connection with the making thereof, which, ifunpaid,
might become the basis of a vendor's, mechanic's, laborer's, materialmen's, statutory or other similar lien upon
any of such repairs, rebuilding or replacements, which lien might, in the opinion of the signers of such
Certificate, materially impair the security afforded by such repairs, rebuilding or replacements;

(3) No Event of Default exists under this Indenture;

(4) No part of such Trust Moneys has been, or is required to be, set aside under Section 7.04; and

(5) Allconditions precedent herein provided for relating to such withdrawal and payment have been complied with.
Section 7.03 Disposition of Retired Bonds

All Bonds received by the Trustee and on the basis of which Trust Moneys are paid over or for whose payment, redemption or
purchase Trust Moneys are applied under this Article, if not canceled, shall be promptly canceled by the Trustee and thereafter shall
be destroyed and otherwise disposed of by the Trustee in accordance with any applicable record retention regulations.

Section 7.04 Condemnation of Entire Trust Estate

In the event that all or substantially all of the Trust Estate (other than any cash and securities constituting part of the Trust Estate
and deposited with the Trustee) shall be taken by eminent domain, the Corporation shall by virtue of this Section be deemed to have
elected, and shall be entitled, to redeem all Qutstanding Bonds issued hereunder on the earliest practical Redemption Date after
receipt by the Trustee of all cash which the Trustee is entitled to receive on account of such taking. The Redemption Price of Bonds
redeemed under this Section shall be the principal amount thereof plus the unpaid interest accrued thereon on the date fixed for
redemption. Notice of such redemption shall be given by the Corporation or by the Trustee in the name of the Corporation. If the
cash so received by the Trustee, together with all other cash then held by the Trustee as part of the Trust Estate, is not sufficient to
pay the Redemption Price of all Outstanding First Mortgage Bonds and to pay all amounts payable to the Trustee under this
Indenture (including fees and expenses incurred and to be incurred by the Trustee in connection with such redemption), the
Corporation will, within five (5) Business Days after receipt by the Trustee of all cash which the Trustee is entdtled to receive as
aforesaid on account of such taking, deposit with the Trustee for such purpose cash in an amount sufficient to make up such
deficiency. To the extent that any and all such cash shall be required for the purpose of redeeming Outstanding First Mortgage
Bonds under this Section, the Trustee shall apply the same for such purpose and the balance, if any, after payment of all amounts
payable to the Trustee, shall be paid pursuant to a Corporate Request.

If the Corporation fails te deposit with the Trustee the cash necessary to make good such deficiency, the moneys received by the
Trustee fromsuch taking and all other cash then held by it as a part of the Trust Estate {including deposited cash) shall be set aside
and thereafier no part of the cash so set aside may be withdrawn or paid over except only for the purposes specified in, and in
accordance with Section 9.05.
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Section 7.05 "Key-Man'' Insurance Proceeds

The Corporation shail purchase and deliver to the Trustee a key-man life insurance policy on the life of its presiding Senior Pastor
in an amount of not less than $150,000 naming the Trustee as beneficiary thereof, and the Trustee shall be entitled to pay any
premiums to maintain said policies fromany funds held by the Trustee pursuant to this Indenture, and the Corporation shall promptly
restore any fund balances so applied. In the event of the death of the "key-man," the proceeds of such policy will be paid to the
Trustee to be used, if necessary, during the first year after the "key-man's" death, to pay weekly sinking fund payments. If after the
first year after the "key-man's" death the Corporation is in good standing under this Indenture and no insurance proceeds have been
applied by the Trustee to make the Corporation's weekly sinking fund payments, then the proceeds from the key-man policy shall
be first applied by the Trustee toward the redemption of any Outstanding Series 2004 Bonds, in $1,000 increments beginning with
those Bonds having the longest maturities. Ifafter such one year period the Corporation has not remained current in its obligations
to pay weekly sinking fund payments, then the proceeds (or balance thereof) from the key-man policy shall be held and applied from
time to time toward such payments. When, and only when, the Corporation has remained current in its weekly sinking fund payments
for twelve (12) consecutive months, shall the balance of the key-man insurance proceeds be-applied for redemption of Bonds as
required above.

ARTICLE VIIIT DEFEASANCE
Section 8.01 Payment of Indebtedness, Satisfaction and Discharge of Indenture
Whenever the following conditions shall exist, namely:

A.  All Bonds theretofore authenticated and delivered have been delivered to the Trustee by the respective Registered
Owners thereof, it shall be conclusively presumed that all Bonds secured by the security interest and the lien created by
the Indenture and all interest thereon have been paid in full; and the Trustee shall be entitled to satisfy and release the
security interest and the lien created by this Indenture, excluding, however:

(1) Bonds for the payment of which moneys have been deposited in trust with the Trustee;

(2) Bonds alleged to have been destroyed, lost or stolen which have been replaced or paid as provided in Section
3.07, except for any such Bond which, prior to the satisfaction and discharge of the security interest and the
lien created by this Indenture, has been presented to the Trustee with a claim of ownership and enforceability
has not been determined adversely against such Holder by a court of competent jurisdiction; and

(3) Bonds, other than those referred to in the following Clause, for whose payment or redemption (under
arrangements satisfactory to the Trustee for the giving by the Trustee of notice of redemption by, in the name
of, and at the expense of the Corporation) the Corporation has deposited sufficient funds to pay and discharge
the entire indebtedness on such Bonds for principal and premium, if any, of and interest to the date of maturity
thereon in the case of Bonds which have become due and payable or to the Stated Maturity or Redemption
Date, as the case may be; and

B. The Corporation has paid or caused to be paid all other sums payable hereunder by the Corporation and as required by
the Trustee, then, pursuant to a Corporate Request authorized by a Board Resolution, and, after a period as required by
law after the maturity of the last maturing Bond secured hereby or if all Outstanding First Mortgage Bonds secured
hereby have been called for redemption in accordance with the terms thereof, this Indenture, and the rights, interests and
lien created hereby shall cease, terminate and become null and void (except as to any surviving rights of conversion,
transfer or exchange of First Mortgage Bonds herein or therein provided for) and the trustee and each co-trustee and
separate trustee, if any, then acting as such hereunder shall, at the expense of the Corporation, execute and deliver a
terminating statement and such instruments of satisfaction and discharge as may be necessary and pay, assign, transfer,
and deliver to the Corporation or pursuant to a Corporate Order all cash, securities and other personal property then held
by it hereunder as a part of the Trust Estate and to release and terminate the lien of the Indenture.

In the absence of a Corporate Request by the Corporation authorized by a Board Resolution as aforesaid, the payment of all
Outstanding First Mortgage Bonds shall not render this Indenture inoperative or prevent the Corporation from issuing Bonds from
time to time thereafter as herein provided.

Notwithstanding the satisfaction and discharge of this Indenture the obligations of the Corporation to the Trustee under Section

10.07 shall survive.
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Section 8.02 Application of Deposited Money

Money deposited with the Trustee pursuant to Section 8.01 shall not be a part of the Trust Estate and shall not be deemed 1o be Trust
Moneys but shall constitute a separate trust fund for the benefit of the Persons entitled thereto. Subject to the provisions of Section
14.08, such moneys shall be applied by the Trustee to the payment (either directly or through any Paying Agent) to the Persons
entitled thereto, of the principal (and premium, if any) and interest for whose payment such moneys have been deposited with the
Trustee.

ARTICLE IX REMEDIES
Section 9.01 Events of Defanlt

"Event of Default," wherever used herein, means any one of the following events {whatever the reason for such Event of Default
and whether it shall be voluntary or involuntary or be effected by operation of law pursuant to any judgment, decree or order of any
court or any order, rule or regulation of any administrative or governmental body):

A.  Defaultin the due and punctual payment of interest on any Bond (or payment of any required sinking fund payment) and
the continuance thereof for a period of five (5) or more calendar days; or

B. Default in the due and punctual payment of the principal and premium, if any, of any Bond (or payment of any required
sinking fund payments) at the Stated Maturity and the continuance thereof for a period of five (5) or more calendar days;
or

C. The non-performance, or breach, of any covenant or warranty of the Corporation in this Indenture (other than a covenant..
or warranty a default in whose performance or whose breach is elsewhere in this Section specifically dealt with), and
continuance of such default or breach for a period of 30 calendar days after there has been given, by registered or
certified mail, to (i) the Corporation by the Trustee or (ii) to the Corporation and the Trustee by the Holders of at least
25% in aggregate principal amount of the Outstanding Bonds, a written notice specifying such default or breach and
requiring it to be remedied and stating that such notice is a "Notice of Default" or "Notice of Breach" hereunder; or

D. The entry of a decree or order by a court having jurisdiction in the premises for relief in respect of the Corporation or
adjudging the Corporation a bankrupt or insolvent, or approving as properly filed; a petition seeking reorganization,
arrangement, adjustment or composition of or in respect of the Corporation under the Federal Bankruptcy Act or any
other applicable Federal or State law, or appointing a custodian receiver, liquidator, assignee, trustee, sequestrator (or
other similar official) of or for the Corporation or of any substantial part of its property, or ordering the winding up or
liquidation of its affairs; or

E. The commencement by the Corporation of a voluntary case, or the institution by it of proceedings to be adjudicated a
bankrupt or insolvent, or the consent by it to the institution of bankruptcy or insolvency proceedings against it, or the
filing by it of a petition or answer or consent seeking reorganization, arrangement or relief, under the Federal Bankruptcy
Act or any other applicable Federal or State law, or the consent or acquiescence by it to the filing of any such petition
or to the appointment of or taking possession by a custodian, receiver, liquidator, assignee, trustee, sequestrator (or other
similar official) of the Corporation or any substantial part of its property, or the making by it of any assignment for the
benefit of creditors, or the admission by it in writing of its inability or its failure to pay its debts generally as they become
due, or the taking of action by the Corporation in furtherance of any such action; or

F. ' The non-payment of the Corporation's debts when due and payable, which non-payment continues for a period of 30
calendar days after Notice of Default as provided for in subsection C hereof has been given; or

G. A determination by any court or agency of government having jurisdiction over the Corporation, or the voluntary or
involuntary action of the Corporation nullifying the Corporation's status as a not-for-profit entity; or

H. Any effort or action by the Corporation to transfer, sell, hypothecate, encumber, convey, lease or otherwise dispose of a
material portion of its operations or assets without the prior express written consent of the Trustees.
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Section 9.02 Acceleration of Maturity; Rescission and Annulment

If an Event of Default occurs and is continuing, then and in every such case the Trustee or the Holders of not less than 25% in
aggregate principal amount of the Bonds Outstanding may declare the principal, interest, taxes, and assessments of all Bonds to be
due and payable immediately, by giving a notice in writing to the Corporation (and to the Trustee, if given by Bondholders), and
upon any such declaration notice thereof having been given to the Corporation such principal shall become immediately due and
payable. Atany time after such a declaration of acceleration has been made, and notice thereof given, but before any sale of any
of the Trust Estate has been made under this Article or any judgment or decree for payment of the money due on any Bonds has
been obtained by the Trustee as hereinafter in this Article provided, the Corporation may, by written notice to the Trustee, rescind
and annul such declaration and its consequences if:

A. The Corporation has deposited with the Trustee a sum sufficient to pay:
(1) Al overdue instaliments of interest on all Bonds; and

(2) The principal (and premium, if any,) of any Bonds which have become due otherwise than by such declaration
of acceleration and interest thereon at the rate or rates prescribed therefor in such Bonds;and

(3) Interest upon overdue installments of interest at the rate or rates prescribed therefor in the Bonds; and

(4) All sums paid or advanced by the Trustee hereunder and their reasonable compensation, expenses,
disbursements and advances of their agents and counsel; and

B.  All Events of Default, other than the non-payment of the interest or principal of Bonds which have become due solely
by such declaration of acceleration, have been cured or have been waived as provided in Section 9.18.

No such rescission and annulment shall affect any subsequent default or impair any right consequent thereon.
Section 9.03 Entry

Upon the occurrence of an Event of Default, in addition to other remedies granted hereunder, the Trustee shall be entitled to the
following remedies:

A. Entry on the Trust Estate; To enter upon the Trust Estate and take exclusive possession thereof. If the Corporation remains
in possession of all or any part of the Trust Estate after an Event of Default and without the Trustee's proper written consent
thereto, the Trustee may invoke any and all legal remedies to dispossess the Corporation. Nothing contained in the foregoing
sentence shall, however, be construed to impose any greater obligation or any prerequisites to acquiring possession of the Trust
Estate after any Event of Default than would have existed in the absence of such sentence.

B. Operation of Trust Estate: To hold, lease, manage, operate or otherwise use or permit the use of the Trust Estate, either by
itself or by other persons, firms or entities, in such manner, for such time and upon such other terms as the Trustee may deem
to be prudent and reasonable under the circumstances (making such repairs, altermations, additions, and improvements thereto
and taking any and all other action with reference thereto, from time to time, as the Trustee shall deem necessary or desirable),
and apply all rents and other amounts collected by the Trustee in connection therewith in accordance with the provisions of
Section 9.05 hereinbelow.

Section 9.04 Foreclosure and Sale

Upon the occurrence of an Event of Default as defined in Section 9.01, the Trustee may cause the security interest and lien created
by this Indenture and the Deed of Trust to be foreclosed in the manner prescribed by law, and the Trustee (or its agents) shall be
entitled to retain counse! and receive reasonable attorney's fees.

The Corporation hereby authorizes and fully empowers the Trustee to foreclose the security interest and lien created by this
Indenture or in the Deed of Trust by judicial proceedings or by advertisement with full authority to sell the Trust Estate at public
auction and convey the same to the purchaser in fee simple, all in accordance with and in the manner provided herein or in the Deed
of Trust and prescribed by law, and to apply the proceeds arising from the sale and foreclosure as provided in Section 9.05 hereof.
In case of any sale of the Trust Estate, or any part thereof pursuant to any judgment or decree of any of the terms of this Indenture
in connection with the enforcement of any of the terms of the security interest and lien created by this Indenture, the Trustee may
become the purchaser.
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Any sale or sales under this section shall operate, after any applicable redemption period, to divest all estate, right, title, interest,
tlaim or demand whatsoever, whether at law or in equity of the Corporation in and to the Trust Estate, privileges and rights so sold,
and shall be a perpetual bar both at law and in equity against the Corporation, its successors and assigns and against any and all
_persens claiming or who may clair the same, or any part thereof, from, through or under the Corporation, its successors or assigns.

The Trust Estate may be sold in one or more parcels and in such manner and order as the Trustee, in its sole discretion may elect,
it being expressly understood and agreed that the right of sale arising out of any Event of Default shall not be exhausted by any one
ormore sales but other and successive sales may be made until all of the Trust Estate has been sold or until the indebtedness secured
hereby has been fully satisfied.

Section 9.05 Application of Money Collected

Except as otherwise provided in the Deed of Trust, or as may be required by the Laws of the State of Nevada, any money collected
by the Trustee pursuant to this Article, including any rents, issues, tolls, profits, revenues and-other income collected pursuant to
Section 9.03 (after the deductions therein provided) and any proceeds of any sale (after deducting the costs and expenses of such
sale, including a reasonable compensation to the Trustee, its agents and counsel, and any taxes, assessments or liens prior to the
security interest and lien created by this Trust Indenture), whether or not under any power of sale herein granted or pursuant to
judicial proceedings, and any money collected by the Trustee under Section 6,07 to be applied under this Section, together with,
in the case of an entry or sale or as otherwise provided herein, any other sums then held by the Trustee as part of the Trust Estate,
shall be applied in the following order, at the date or dates fixed by the Trustee and, in the case of distribution of such money on
account of principal (or premium, if any) or interest, upon presentation of the Bonds, and the notation thereon of the payment if only
partially paid and vpon surrender thereof if fully paid:

A.  First; To the payment of all undeducted amounts due the Trustee under Section 10.07;

B. Second: To the payment of the whole amount then due and unpaid upon the Ouistanding First Mortgage Bonds for principal
(and premium, if any) and on overdue installments of interest; and in the event such proceeds are insufficient to pay the whole
amount so due and unpaid upon such Bonds, then to the payment of principal and interest, without any preference or priority,
according to the aggregate amount so due (except the money collected by the Trustee pursuant to Section 6.07 in respect of
interest or income and Section 9.03 shall first be applied to the payment of interest so due); and

C. Third: To the payment of the remainder, if any, to the Corporation or to whosoever may be lawfully entitled to receive the
same or as a court of competent jurisdiction may direct.

Section 9.06 Security Agreement

A.  This Indenture shall also constitute and serve as a "Security Agreement" and expressly grants a security interest in all personal
property and fixtures to the full extent that such personal property may be subject to the Uniform Commercial Code of Nevada
and all acts amendatory thereof and any similar or replacement statute hereafter enacted (the "Code") with respect to the
personalty and fixtures located and to be located on and in the property described in Exhibit "A" attached hereto, and all leases
and rents intespect of such real property and with respect to all moneys deposited in the funds and accounts created hereunder
including moneys held by the Trustee pursuant to the Proceeds Disbursement Agreement. To this end, the Corporation has
granted, bargained, conveyed, assigned, transferred and set.over, and by these presents does grant, bargain, convey, assign,
transfer and set over, unto the Trustee a security interest in all of the Corporation's right, title and interest in, to and under said
personalty, fixtures, leases and rents, moneys, funds and accounts in trust, to secure the full and timely payment of the
indebtedness represented by the Bonds issued under this Indenture and the full and timely performance and discharge of the
obligations set forth herein. As to those items of personalty described in this Indenture that are, or are to become fixtures
related to the real estate described in Exhibit "A" attached hereto, it is intended as to those items that this Indenture shali be
effective as a fixture filing through its execution and filing and execution and filing of a financing statemnent evidencing such
fixture filing from the date of their filing or recordation in the real estate records of the county and/or city where the Trust
Estate is situated. A carbon, photographic or other reproduction of this Indenture may also be filed as a financing statement.
The name of the record owner of said real estate is the Corporation set forth below. The address of the Corporation, as debtor,
and the Trustee as secured party, are as set forth below. This document covers goods which are or are to become fixtures and

other personal property.

Secured Party Debtor

The Herring National Bank Grace Community Church, Gardnerville
Church Bond Trust Department 1426 Industrial Way

1001 South Harrison Street Gardnerville, Nevada 89410

Amarillo, Texas 79101
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The Corporation hereby agrees with the Trustee to execute and deliver to the Trustee such "Financing Statements” and such
further assurances as the Trustee may, from time to time, consider reasonably necessary to create, perfect, and preserve the
Trustee's security interest herein granted, and the Trustee may cause such statements and assurances to be recorded and filed,
at such times and places as may be required or permitted by law to so create, perfect and preserve such security interest.

The Trustee shall have all the rights, remedies and recourse with respect to said personalty, fixtures, leases and rents afforded
a secured party by the Code in addition te, and not in limitation of, the other rights, remedies and recourses afforded the
Trustee by this Indenture.

The Corporation agrees that:

1. If notice to any party of the intended disposition of said personalty is required by law, such notice shall be deemed
commercially reasonable if given at least ten (10) Business Days prior to such intended disposition and may be given by
advertisement in a newspaper accepted for legal publications either separately or-as part of a notice given to foreclose
the real property described herein or may be given by private notice if such parties are known to the Trustee;

2. The Corporation will from time to time provide the Trustee, upon request, with itemizations of all said personalty and,
in case of foreclosure, will make said personalty available to the Trustee at.a place or places acceptable to the Trustee;
and

3. All equipment, personal property and fixtures comprising said Personalty are, and at all times and for all purposes and
in all proceedings both legal or equitable shall be regarded as part of the real property mortgaged hereunder irrespective
of whether such item is physically attached to said real property or any such item is referred to or reflected in a financing
statermnent.

- The assignment and security interest herein granted shall not be deemed or construed to obligate the Trustee to lease the Trust
Estate or attempt to do same, or to take any action, incur any expenses or perform or discharge any obligation, duty or liability
whatsoever under any leases, if any, or otherwise,

Section 9.07 Assignment of Leases and Rents

As additional security for payment of the indebtedness, the Corporation does hereby bargain, sell, assign and transfer unto the
Trustee, its successors and assigns, all of the leases, which now or hereafter may affect the Trust Estate, or any part thereof,
during the term of this Indenture and all of the rents, profits and other income of any kind now due and which may hereafter
become due under or by virtue of any lease or agreement, whether written or verbal, for the use or occupancy of the Trust
Estate, or any part thereof, whether presently existing or entered into at any time during the term of this Indenture, whether
before or after foreclosure or during the period of redemption. It is the expressed intention of the Corporation and the Trustee
to establish an absolute transfer and assignment of all such leases and agreements and all of the rents, profits and other income
of any kind from the Trust Estate unto the Trustee, its successors and assigns, and the Corporation does hereby appoint Trustee
as their attorney-in-fact, which appointment shall be irrevocable and coupled with an interest, to collect all of said rents, profits
and other income; provided that, uniess and until an Event of Default, as herein defined, occurs under this Indenture, the
Corporation shall have the right to collect and retain said rents, profits and other income.

Upon the occurrence of an Event of Default, as herein defined, and whether before or after the institution of legal proceedings
to foreclose the lien hereby created or before or after sale thereunder or during any period of redemption, and without regard
to waste, adequacy of the security or solvency of the Corporation, the Trustee may revoke the privilege granted the Corporation
hereunder to collect said rents, profits, and other income, and may, at its option, without option notice, either:

1. Inperson or by agent, with or without taking possession of or entering the Trust Estate, with or without bringing any
action or proceeding, (a) give, or require the Corporation to give notice to any or all tenants under any lease authorizing
and directing the tenant to pay said rents, profits and other income to the Trustee, (b) collect all of the said rents, profits
and other income, (c) enforce the payment thereof and exercise all of the rights of the Corporation under the leases and
all of the rights of the Trustee hereunder, (d) enter upon, take possession of, manage and operate the Trust Estate, or any
part thereof, (e) cancel, enforce or modify the leases, and fix or modify rents, (f) do any acts which the Trustee deems
proper to protect the security thereof, or {(g) any or all of the foregoing; or

2. Apply for the.appointment of a receiver in accordance with the statutes and laws made and provided for, to which
receivership the Corporation hereby consents, who shall collect said rents, profits and other income, manage the Trust
Estate so to prevent waste, execute leases within or beyond the period of the receivership, and perform the terms of this
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Indenture and appiy the said rents, profits and other income as hereinafter provided from the date of his appointment
though the entire redemption period from any foreclosure sale.

Any such rent, profits and other income shall be applied as provided in Section 9.05 hereof.

The entering upon and taking possession of the Trust Estate, the collection of such rents, profits and other income and the
application thereof as aforesaid shall not cure or waive any Default under this Indenture nor in any way operate to prevent the
Trustee from pursuing any other remedy which it may now or hereafter have under the terms of this Indenture nor shall if in any
way be deemed to constitute the Trustee a mortgagee-in-possession. The rights and powers of the Trustee hereunder shall remain
in full force and effect both prior to and after any foreclosure of the lien interest hereby established and any sale pursuant thereto
and unti] expiration of the period of redemption from said sale, regardless of whether a deficiency remains from said sale.

This assignment of leases and renis may be further evidenced by a separate document executed by the Corporation in favor of the
Trustee,

Section 9.08 Moneys Collected Under Assignment of Rents

Upon the occurrence of an Event of Default and the collection by the Trustee of any rents or other monies pursuant to this Indenture
or otherwise, any such rents, profits and other income shall be applied as provided in Section 9.05 hereof.

Section 9.09 Additional Remedies

Upon the eccurrence of an Event of Default as defined in Section 9.01, the Trustee may exercise any and all other rights, remedies
and resources granted to it under the Deed of Trust and this Indenture now or hereafter existing in equity, at law, by virtue of statute
or otherwise.

Section 9.10 Receiver

Upon the occurrence of an Event of Default and commencement of judicial proceedings by the Trustee to enforce any right under
this Indenture, the Trustee shall be entitled, as against the Corporation, without notice or demand and without regard to the adequacy
of the security for the Bonds or the solvency of the Corporation, to the appointment of a receiver of the Trust Estate, and of the rents,
issues, profits, revenues and other income thereof, but, notwithstanding the appointment of any receiver, the Trustee shall be entitled
to retain possession and control of, and to collect and receive the income from cash, securities and other personal property held by,
or required to be deposited or pledged with, the Trustee hereunder.

Section 9.11 Trustee May File Proofs of Claim

In case of the pendency of any receivership, insolvency, liquidation, bankruptcy, reorganization, arrangement, adjustment,
compositions-or other judicial proceeding relating to the Corporation or any other obligor upon the Bonds or the property of the
Corporation or of such other obligor or their creditors, the Trustee (irrespective of whether the principal of the Bonds shall then be
due and payable as therein expressed or by declaration or otherwise and irrespective of whether the Trustee shall have made any
demand on the Corporation for the payment of overdue principal, premium, or interest) shall be entitled and empowered, by
intervention in such proceeding or otherwise:

A. To file and prove a claim for the whole-amount of principal (and premium, if any) and interest owing and unpaid in
respect of the Outstanding Bonds and to file such other papers or documents as may be necessary or advisable in order
to have the claims of the Trustee (including any claim for the reasonable compensation, expenses, disbursements and
advances of the Trustee, its agents and counsel) and of the Bondholders allowed by such judicial proceedings; and

B. " Tocollectand receive any moneys or other property payable or deliverable on any such claims and to distribute the same;
and

C.. To represent the interests of the Bondholders as a class, and any custodian, receiver, assignee, trustee, liquidator,
sequestrator or other similar official in any such judicial proceeding is hereby authorized by each Bondholder to make
such payments to the Trustee, and in the event that the Trustee shall consent to the making of such payments directly to
the Bondholders, to pay to-the Trustee any amounts due to them for their reasonable compensation, expenses,
disbursements and-advances of their agents and counsel, and any other amounts due them under Section 10.07.

Nothing herein contained shall be deemed to authorize the Trustee to authorize or consent to or accept or adopt on behalf
of any Bondholder any plan of reorganization, arrangement, adjustment or composition affecting the Bonds or the rights
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of any Holder thereof, or to authorize the Trustee to vote in respect of the claim of any Bondholder in any such
" proceeding,

Section 9.12 Trustee May Enforce Claims Without Pessession of Bonds

All rights of action and claims under this Indenture, or the Bonds may be prosecuted and enforced by the Trustee without the
possession of any of the Bonds or the production thereof in any proceeding relating thereto, and any such proceeding instituted by
the Trustee shall be brought in its own name as trustee of an express trust, and any recovery of judgment shall, after provision for
the payment of the reasonable compensation, expenses, disbursements and advances of the Trustee, its agents and counsel, be for
the ratable benefit of the Holders of the bonds in respect of which such judgment has been recovered.

Section 9.13 Limitation of Suits

No holder of any Bond shall have any right to institute any proceeding, judicial or otherwise under or with respect to this Indenture,
or for the appointment of a receiver or trustee or for any other remedy hereunder, unless:

A. Such Holder has previously given written notice to the Trustee of a continuing Event of Default; and

B. The Holders of not less than 25% in aggregate principal amount of the Outstanding Bonds shall have made written
request to the Trustee to institute proceedings in respect of such Event of Default in its own name as Trustee hereunder;
and

C. SuchHolder or Holders have offered to the Trustee reasonable indemmnity against the costs, expenses with such request;
and

D. No direction inconsistent with such written request has been given to the Trustee during the 60-day period as defined in
paragraph E below by the Holders of a majority in aggregate principal amount of the Outstanding Bonds; it being
understood and intended that no one or more Holders of Bonds shall have any right in any manner whatever by virtue
of, or by availing of, any provision of this Indenture to affect, disturb or prejudice the security interest and lien created
by this Indenture or the rights of any other Holders of Bonds or to obtain or seek to obtain priority or preference over
any other Holders or to enforce any right under this Indenture, except in the manner herein provided and for the equal
and ratable benefit of all Outstanding Bonds; and

E.  The Trustee for 60 days after it receives such notice, request and offer of indemnity has failed to institute any such
proceeding.

Section 9.14 Restoration of Positions

If the Trustee or any Bondholder has imnstituted any proceeding to enforce anty right or remedy under this Indenture by foreclosure,
entry, or otherwise and such proceeding has been discontinued or abandoned for any reason, or has been determined adversely to
the Trustee or to such Bondholder, then and in every such case the Corporation, the Trustee and the Bondholders shall, subject to
any determination in such proceeding, be restored severally and respectively to their former positions hereunder, and thereafter all
rights and remedies of the Trustee and the Bondholders shall continue as though no such proceedings had been instituted.

Section 9.15 Rights and Remedies Cumulative

No right or remedy herein conferred upon or reserved to the Trustee or to the Bondholders is intended to be exclusive of any other
right or remedy and every right and remedy shall, to the extent permitted by law, be cunmilative and in addition to every other right
and remedy given hereunder or now or hereafter existing at law or in equity or otherwise. The assertion or employrnent of any right
or remedy hereunder, or otherwise, shall not prevent the concurrent assertion or employment of any other appropriate right or
remedy.

Section 9,16 Delay or Omission Not Waiver

No delay or omission of the Trustee or of any Holder of any Bond to exercise any right or remedy accruing upon an Event of Default
shall impair any such right or remedy or constitute a waiver of any such Event of Default or any acquiescence therein or be taken
as establishing any "course of dealing." Every right and remedy given by this Article or by law to the Trustee or to the Bondholders
may be exercised from time to time, and as often as may be deemed expedient, by the Trustee or by the Bondholders, as the case
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Section 9,17 Control by Bondholders

The Holders of a majority in aggregate principal amount of the Outstanding Bonds shall have the right, during the continuance of
_ an Event of Default:

A.  To require the Trustee to proceed to enforce the Deed of Trust or this Indenture, either by judicial proceedings for the
enforcement of the payment of the Bonds and the foreclosure of the hen, the sale of the Trust Estate or otherwise, at the
election of the Trustee, by the exercise of the power of entry and/or sale hereby conferred; and

B. Todirect the time, method and place of conducting any proceeding for any remedy available to the Trustee, or exercising any
trust or power conferred upon the Trustee hereunder, provided that

(1) Such direction shall not be in conflict with any rule of law or this Indenture,
(2) The Trustee may take any other action deemed proper by it which is not inconsistent with such direction,
(3) The Trustee is provided with satisfactory indemnification.

C.  To remove or terminate the Trustee in cases where the Trustee fails to pursue a remedy available under the Trust Indenture
for a material default by the Corporation within ninety (90) days after: i} the Trustee becomes aware of such default, or ii) the
Bondholders direct the Trustee in writing to pursue such remedy.

Section 9.18 Waiver of Past Defaults

Before any sale of any of the Trust Estate has been made under this Article or any judgment or decree for payment of money has
been obtained by the Trustee as provided in this Article, the Holders of not less than 51% in aggregate principal amount of the
Outstanding Bonds may, by Act of such Bondholders delivered to the Trustee and the Corporation, on behalf of the Holders of all
the Bonds, waive any past Default hereunder and its consequences, except a Default:

A. In the payment of the principal (or premium, if any) of or interest on any Bond, or

B. Inrespect of a covenant or provision hereof which under Article X1II cannot be modified or amended without the consent of
the Holder of each Outstanding Bond affected.

Upon any such waiver, such Default shall cease to exist, and any Event of Default arising therefrom and prior thereto shall be
deemed to have been cured, for every purpose of this Indenture; but no such waiver shall extend to any subsequent or other Default
or impair any right consequent thereon.

Section 9.19 Undertaking for Costs

All parties to this Indenture agree, and each Holder of any Bond by his, her, or its acceptance thereof shall be deemed to have
agreed, that any court may in its discretion require, in any suit for the enforcement of any right or remedy under this Indenture, or
in any suit against the Trustee for any action taken or omitted by them in their respective capacities, the filing by any party litigant
in such suit of an undertaking to pay the costs of such suit, and that such court may in its discretion assess reasonable costs, including
reasonable attorney's fees, against any party litigant in such suit, having due regard to the merits and good faith of the claims or
defenses made by such party litigant; but the provisions of this Section shall not apply, to any suit instituted by any Bondholder,
or group of Bondholders, holding in the aggregate more than 10% in aggregate principal amount of the Outstanding Bonds, or to
any suit instituted by any Bondholder for the enforcement of the payment of the principal (or premium, if any) of or interest on any
Bond on or after the respective Stated Maturities expressed in such Bond for such interest {or, in the case of redemption, on or after
the Redemption Date),

Section 9.20 Waiver of Appraisement and Other Laws

To the full extent that it may be lawfully agreed, the Corporation will not at any time insist upon, plead, claim or take the benefit
or advantage of, any appraisement, valuation, stay, extension or redemption law now or hereafter in force, in order to prevent or
hinder the enforcement of this Indenture or the absolute sale of the Trust Estate, or any part thereof, or the possession thereof by
any purchaser at any sale-under this Article; and the Corporation, for itself and all who may claim under it, so far as it or they now
or hereafter may lawfully do so, hereby waives the benefit of all such laws. The Corporation, for itself and all who may claim under
it, waives, to the extent that it may lawfully do so, ail right to have the property in the Trust Estate marshaled upon any foreclosure
hereof, and agrees that any court baving jurisdiction to foreclose the Mortgage may order the sale of the Trust Estate as an entirety.
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If any law in this Section referred to and now in force, of which the Cerporation or its successor(s) or assign(s) might take advantage
despite this Section, shall hereafter be repealed or cease to be in force, such law shall not thereafter be deemed to constitute any
part of the contract herein contained or to preclude the application of this Section.

Section 9.21 Suits to Protect the Trust Estate

The Trustee shall have power to institute and to maintain such proceedings as it may deem expedient to prevent any impairment
of the Trust Estate by any acts which may be unlawful or in violation of this Indenture and to protect its interests and the interest
of the Bondholders in the Trust Estate and in the rents, issues, profits, revenues and other income arising therefrom, including the
power to institute and maintain proceedings to restrain the enforcement of or compliance with any governmental enactment, rule
or order that may be unconstitutional or otherwise invalid, if the enforcement of or compliance with such enactment, rule or order
would impair the security hereunder or be prejudicial to the interest of the Bondholders or the Trustee.

ARTICLE X THE TRUSTEE
Section 10.01 Certain Duties and Responsibilities

A, Atall times, the Trustee shall be under a duty to examine certificates and any opinions prepared by the Corporation's legal
counse! which by any provision hereof are specifically required to be furnished to it to determine whether or not they conform
to the requirements of this Indenture.

B. Except during the continuance of an Event of Default, the Trustee shall undertake to perform such duties and only such duties
as are specifically set forth in this Indenture, and no implied covenants or Obligations shall be read into this Indenture against
it; and -

C. Incase an Event of Default has occurred and is continuing, the Trustee shall exercise such of the rights and powers vested in
it by this Indenture, and use the same degree of care and skill in its exercise as a prudent man would exercise or use under the
circumstances in the conduct of his own affairs.

D. No provision of this Indenture shall be construed to relieve the Trustee from liability for its own negligent action, its own
negligent faiture to act, or its own willful misconduct, except that

1. This Subsection shall not be construed to limit the effect of Subsections A and B of this Section;

2. The Trustee shall not be liable for any error of judgment made in good faith by a Responsible Officer, unless it shall be
proved that it was negligent in ascertaining the pertinent facts;

3. The Trustee shall not be liable with respect to any action taken or omitied to be taken by it in good faith in accordance
with the direction of Holders of a majerity in principal amount of the Qutstanding Bonds relating to the time, method and
place of conducting any proceeding for any remedy available to the Trustee, or exercising any trust or power conferred
upon it, under this Indenture; and

4. No provision of this Indenture shall require the Trustee to expend or risk its own funds or otherwise incur any financial
liability in the performance of any of its duties hereunder, or in the exercise of any of its rights or powers, if it shall have
reasonable grounds for believing that repayment of the expenditure of its own funds or the indemnification against the
mcurring of such risk or liability is not reasonably assured to it.

E. Whether or not therein expressly provided, every provision of this Indenture relating to the conduct or affecting the liability
of or affording protection to the Trustee shall be subject to the provisions of this Section.

Section 10.02 Notice of Defaults

In the event that the Trustee becomes aware of a breach by the Corporation under this Indenture, whether or not such breach
constitutes an "Event of Default,” the Trustee shall immediately inform the Corporation in writing of such breach. Within 90
calendar days after the occurrence of any Default hereunder, the Trustee shall transmit by mail to all Registered Holders of Bonds
as their names and addresses appear in the Bond Register, notice of such Default hereunder known to the Trustee, unless such
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Default shall have been cured or waived; PROVIDED, HOWEVER, that, except in the case of a Defauli in the payment of the
* principal (or premium, if any) of or interest on any Bond or in the payment of any sinking fund installment, the Trustee shall be
protected in withholding such notice if and so long as the Trustee in good faith determines that the withholding of such notice is
i in the interests of the Bondholders; and PROVIDED, FURTHER, that in the case of any Default of the character specified in Section
9.01C no such notice to Bondholders shall be given until at least 30 calendar days after the occurrence thereof. The Trustee will
give to the Tennessee Department of Commerce and Insurance, the State of Oklahoma Department of Securities, the Missouri
Securities Division, the Arkansas Securities Department, the Securities Division of the Arizona Corporation Commission, and the
Alabama Securities Commission notice of any material Default known by Trustee to exist if not cured within thirty (30) days of the
Trustee’s learning of such Default. A material Default shall include, but is not limited to, a failure to make a scheduled payment
of principal and interest to Bondholders when due.

Section 10.03 Certain Rights of the Trustee
Except as otherwise provided in Section 10.01:

A. The Trustee may rely and shall be protected in acting or refraining from acting upon any resolution, certificate, staterment,
instrument, opinion, report, notice, request, direction, consent, order, bond, debenture, or other paper or document believed
by it to be genuine and to have been signed or presented by the proper party-or parties;

B. Any request or direction of the Corporation mentioned herein shall be sufficiently evidenced by a Corporate Request or
Corporate Order and any resolution of the Board of Directors (or any other-authorized unit of the Corporation) may be
sufficiently evidenced by a Board Resolution;

C.  Whenever in the administration of this Indenture the Trustee shall deem it desirable that a matter be proved or established prior
to taking, suffering or omitting any action hereunder, it (unless its evidence be herein specifically prescribed) may, in the
absence of bad faith on its part, rely upon an Officer's Certificate;

D. The Trustee may consult with ifs respective counsel and the written advice of such counse! or any Opinion of Counsel shall
be full and complete authorization and protection in respect of any action taken, suffered or omitted by it hereunder in good
faith and in reliance thereon;

E. The Trustee shall not be under any obligation to exercise any of the rights or powers vested in it by this Indenture at the request
or direction of any of the Bondholders pursuant 1o this Indenture, unless such Bondholders shali have offered to the Trustee
reasonable security or indemnity against the costs, expenses and liabilities which might be incurred by it in compliance with
such request or direction,

F.  The Trustee shall not be bound to make any investigation into facts or matters stated in any resolution, certificate, statement,
instrument, opinion (including an appraisal), report, notice, request, direction, consent, order, bond, debenture, or other paper
or document; but it may, in its discretion, make such further inquiry or investigation into such facts or matters as it may see
fit, and, if it shall determine to make such further inquiry or investigation, it shall be entitled to examine the books, records
and premises of the Corporation, personally or by agent or attorney;

G.  The Trustee may execute any of the trusts or powers hereunder or perform any duties hereunder either directly or by or through
agents or attorneys and the Trustee shall not be responsible for any misconduct or negligence on the part of any agent or
aftorney appointed with due care by it hereunder; and

H. The Trustee shall not be personally liable, in case of entry upon the Trust Estate, for debts contracted or liabilities or damages
incurred in the management or operation of the Trust Estate.

Section 10.04 Responsibility for Recitals or Issuance of Bonds

The recitals contained herein shall be taken as the statements of the Corporation, and, except for the certificate of authentication
on the Bonds, the Trustee shall not assume any responsibility for their correctness. The Trustee shall not make any representations
as to the value or-condition of the Trust Estate or any part thereof, or as to the title of the Corporation thereto or as to the security
afforded thereby or hereby, or as to the validity or genuineness of any securities at any time pledged and deposited with it hereunder,
or as to the validity or sufficiency of this Indenture or of the Bonds.
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Section 10.05 May Hold Bonds

The Trustee, Paying Agent, Bond Registrar, Authenticating Agent or any other agent of the Corporation, in their individual or any
. other capacity, may become the owner or pledgee of Bonds and, subject to Section 10.03, if operative, may otherwise deal with the
Corporation with the same rights they would have if they were not the Trustee, Paying Agent, Bond Registrar, Authenticating Agent,
or other agent.

Section 10.06 Money Held

Money beld by the Trustee in trust hereunder need not be segregated from other funds except to the extent required by law. The
Trustee shall be under no liability for interest on any money received by it hereunder except as otherwise agreed with the
Corporation.

Section 10.07 Compensation and Reimbursement
The Corporation agrees:

A. Topay to the Trustee from time to time reasonable compensation for all services rendered by it for reasonable performance
of its duties and obligations under this Indenture (which compensation shall not be limited by any provision of law in regard
to the compensation of a trustee of an express trust) and authorizes Trustee to offset its fees against interest accrued by the
Corporation on funds deposited with or held by the Trustee. The fee schedule of the Trustee is attached hereto as Exhibit C;

B. Except as otherwise expressly provided herein, to reimburse the Trustee for all expenses, disbursements and advances
including reasonable attorney's fees and professional fees or disbursements, except any such expense, disbursement or advance
as may be attributable to the Trustee's negligence, bad faith, or willful misconduct; and

C. To indemnify the Trustee for, and to hold it harmless against, any loss, liability or expense incurred without negligence, bad
faith or willful misconduct on its part, arising out of or in connection with the acceptance or administration of this Indenture,
including the costs and expenses of defending itself and its agents against any claim or liability (other than any claim or
liability resulting from the negligence, bad faith or willful misconduct of the Trustee in connection with the exercise or
performance of any of its powers or duties hereunder).

As security for performance of the obligations of the Corporation under this Section, the Trustee shall be secured under this
Indenture by a lien given prior to the issuance of Bonds, and for the payment of such reasonable compensation, expenses,
reimbursements and indemnity, the Trustee shall have the right to use and apply any Trust Moneys held by it under Article VIL

Section 10.08 The Trustee's Ineligibility
If at any time the Trustee shall cease to be eligible in accordance with the provisions of this Indenture or under applicable state or
federal law, it shall resign immediately in the manner and with the effect hereinafter specified in this Article or secure a successor
rustee or co-trustee as herein provided or under applicable law.

Section 10.09 Resignation and Removal; Appointment of Successor

A. ' No resignation or removal of the Trustee and no appointment of a successor Trustee pursuant to this Article shall become
effective until the acceptance of appointment by such successor trustee under Section 10.10,

B. Subject to the foregoing, the Trustee may, at its election, resign at any time by either:
1. Giving written notice thereof to the Corporation, or

2. Petitioning a court of competent jurisdiction for both (i) the permission to resign and (ii) the appointment of a
qualified successor trustee.

Provided, if the Trustee shall resign while the Corporation is in Default under Section 9.01 hereof, the Trustee must so petition
a court as set forth in (2) above , as the Corporation may not in such event select the successor Trustee; and provided further,
no successor Trustee shall in any event be a subsidiary, affiliate, member or under the direct or indirect control of the
Corporation.
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C. Ifatany time (i) the Trustee shall be adjudged a bankrupt, (ii) a receiver shall be appointed therefor by a court of competent

- jurisdiction, or (iii) an authorized regulatory agency shall take charge or control thereof, the Corporation may, if notrin Default,

appoint by resolution of its Board a qualified successor Trustee, provided that no successor Trustee sc appointed shall in any
event be a subsidiary, affiliate, member or under the direct or indirect control of the Corporation,

D. Ifat any time the Trustee shall become incapable of acting or ineligible to act under state or federal law or this Indenture, it
shall tender its resignation as in B above, failing which the Corporation may, if not in Default, petition a court of competent
Jurisdiction for both (i) the removal of the Trustee and (11) the appointment of a qualified successor Trustee.

E. Inthe event the Corporation shall be disqualified by its Default from exercising its rights under C or D above, or shall fail to
exercise such rights within thirty (30) days from occurrence of the event giving rise thereto, such rights shall devolve upon:

1. Under C, such bankruptey trustee, receiver or government agency; and
2. Under D, any Bondholder.

F. Inaddition to the rights provided under 9.17(C), the Holders of a majority in aggregate principal amount of the Outstanding
Bonds shall have the right to remove or terminate the Trustee in cases where the Trustee fails to cure-a conflict of interest
within ninety (90) days after: 1) the Trustee becomes aware of such conflict of interest , or ii) the Bondholders direct the
Trustee in writing to cure the conflict of interest.

G. All provisions hereof which refer to the "Trustee" shall likewise always include the positions of paying agent and bond
registrar, except that the Trustee, acting voluntarily pursuant to B above, may resign as Trustee while retaining its appointments
as paying agent and bond registrar or vice versa.

H. The Corporation shall give notice or cause notice to be given of each resignation and each removal of the Trustee and each
appointment of a successor Trustee, Paying Agent, Authenticating Agent or Bond Registrar by publishing notice of such event
once in an Authorized Newspaper in each Place of Payment and by mailing written notice of such event by first-class mail,
postage prepaid, to the Registered Holders of Bonds as their names and addresses appear in the Bond Register. Each notice
shall include the name of the successor Trustee, Paying Agent, Authenticating Agent, or Bond Registrar, as the case may be,
and the address of its principal corporate office.

Section 10.10 Acceptance of Appointment by Successor

Every successor Trustee, Paying Agent, Authenticating Agent, or Bond Registrar appointed hereunder shall execute, acknowledge
and deliver to the Corporation and to the retiring Trustee, Paying Agent, Authenticating Agent or Bond Registrar an instrument
accepting such appointment, and thereupon the resignation or removal of the retiring Trustee, Paying Agent, Authenticating Agent
or Bond Registrar shall become effective and such successor Trustee, Paying Agent, Authenticating Agent or Bond Registrar without
any further act, deed or conveyance, shall become vested with all the estates, properties, rights, powers, trusts and duties of the
retiring Trustee, Paying Agent, Authenticating Agent or Bond Registrar; but, onrequest of the Corporation or the successor Trustee,
Paying Agent, Authenticating Agent or Bond Registrar, such retiring party shall, upon payment of its charge, execute and deliver
an instrument conveying and transferring to such successor upon the trusts herein expressed all the estate, properties, rights, powers
and trusts of the retiring party, and shall duly assign, transfer and deliver to such successor Trustee, Paying Agent, Authenticating
Agent or Bond Registrar all property and money held by such retiring Trustee, paying Agent, Authenticating Agent or Bond
Registrar hereunder, subject nevertheless to its lien, if any, provided for in Section 10.07. Upon request of any such successor, the
Corporation shall execute any and all instruments for more fully and certainly vesting in and confirming to each successor all such
respective estate, properties, rights, powers and trusts. Any successor Paying Agent, if different than Trustee, shall immediately
report to the Trustee any failure by the Issuer to cure a Default, including a failure to make a sinking fund payment when due, within
thirty (30) days of the occurrence thereof.

Neither the Corporation, nor any person affiliated with the Corporation, shall be qualified to serve as successor Trustee. No
successor Trustee, Paying Agent, Authenticating Agent or Bond Registrar shall accept its appointment unless at the time of such
acceptance such successor shall be qualified and eligible under this Article.

Section 10.11 Merger, Conversion, Consolidation or Succession to Business

Any corporation into-which the Trustee may be merged or converted or with which it may be consolidated, or any corporation
resulting from any merger, conversion or consolidation to which the Trustee shall be a party, or any corporation succeeding to all
or substantially a]] of the corporate trust business of the Trustee shall be qualified and eligible under this Article, to the extent
operative, without the execution or filing of any paper or any further act on the part of any of the parties hereto. In case any Bonds
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shall have been authenticated, but not delivered, by the Trustee then in office, any successor by merger, conversion or consolidation
to such authenticating Trustee may adopt such authentication and deliver the Bonds so authenticated with the same effect as if such
successor Trustee had itself authenticated such Bonds.

Section 10.12 Co-Trustee and Ancillary Trustees

At any time or times, for the purpose of meeting the legal requirements of any jurisdiction in which any of the Trust Estate may at
the time be located, the Trustee shall have the power to appoint, to the extent permitted by law, one or more Persons approved by
the Trustee either to act as co-trustee, jointly with the Trustee, of all or any part of the Trust Estate, or to act as ancillary Trustee
of any such property, in either case with such powers as may be provided in the instrument of appointment, and to vest in such
Person or Persons in the capacity aforesaid, any property, title, right or power deemed necessary or desirable, subject to the other
provisions of this Section. The Trustee alone shall have the power to make such appointment. Should any written instrument from
the Corporation be required by any co-trustee or ancillary trustee so appointed for more fully confirming to such co-trustee or
ancillary trustee such property, title, right or power, any and all such instruments shall, on request, be executed, acknowledged and
delivered by the Corporation. Every co-trustee or ancillary trustee shall, to the extent permitted by law, but to such extent only, be
appointed subject to the following terms, namely:

A. The Bonds shall be authenticated and delivered, and all rights, powers, duties and obligations hereunder in respect of the
custody of securities, cash and other personal property held by, or required to be deposited or pledged with, the Trustee
hereunder, shall be exercised solely by the Trustee, as the case may be;

B. The rights, powers, duties and obligation hereby conferred or irnposed upon the Trustee in respect of any property covered
by such appointment shall be conferred or imposed upon and exercised or performed by the Trustee or by the Trustee and such
co-trustee or ancillary trustee jointly, as shall be provided in the instrument appointing such co-trustee or ancillary trustee,
except to-the extent that under any law of any jurisdiction in which any particular act is to be performed, the Trustee shall be
incompetent or unqualified to perform such act, in which event such rights, powers, duties and obligations shall be exercised
and performed by such co-trustee or ancillary trustee;

C.  The Trustee at any time, by an instrument in writing executed by it, with the concurrence of the Corporation evidenced by a
Board Resolution, may accept the resignation of or remove any co-trustee or ancillary trustee appointed under this Section,
and, in case an Event of Default has occurred and is continuing, the Trustee shall have the power to accept the resignation of,
or remove, any such co-trustee or ancillary trustee without the concurrence of the Corporation. Upon the written request of
the Trustee, the Corporation shall join the Trustee in the execution, delivery and performance of all instruments and agreements
necessary or proper to effectuate such resignation or removal. ‘A successor to any co-trustee or ancillary trustee so resigned
or removed may be appointed in the manner provided in this Section;

D. No co-trustee or ancillary trustee hereunder shall be personally liable by reason of any act or omission of the Trustee, or any
other such trustee hereunder; and

E. Anyactof Bondholders delivered to the Trustee shall be deemed to have been delivered to each such co-trustee and ancillary
trustee.

Section 10.13 Delegation

The Trustee is expressly authorized to delegate any of its respective powers and duties hereunder, with respect to registration of
Bonds, disbursements of Bond proceeds, and maintenance of the sinking fund, to (i) any attorney duly admitted to practice before
the highest court of any state who is not regularly employed by the Corporation er the underwriter of the securities subject to this
Indenture or (ii) to a corporation which is authorized to exercise corporate trust powers and which is subject to supervision or
examination by an agency or authority of the United States or state in which it is domiciled and would be entitled to serve as Trustee
or Paying Agent or registrar, as the case may be, hereunder pursuant to applicable law. Additionally, the Trustee may delegate such
other powers and duties as it may deemn necessary or desirable.
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ARTICLE XI REPORTS BY TRUSTEE AND CORPORATION
Section 11.01 Reports by the Corporation

In addition to the financial statements required pursuant to Section 14.11 herein below, the Corporation shall promptly file with the
Trustee and the Underwriter such additional information, evidence of insurance, documnents or reports as the Trustee or Underwriter
may reasonably request in addition to any information required pursuant to all lawful authority.

Section 11.02 Reports by the Trustee

Pursuant to Section 14.10B, the Trustee or Paying Agent shall furnish periodic statements to the Corporation reflecting all receipts
and disbursements from the sinking fund created pursuant to Section 14.10 and the assessment of fees by the Trustee for its services
described herein. The Trustee will transmit to Bondholders, within 180 days after the end of the Issuer’s fiscal year, a brief report
with respect to any of the following events which may have occurred within the previous 12 months: a failure of the issuer to provide
its financial statements to the Trustee as required by the Trust Indenture; any change in the Trustee’s qualifications, including the
creation of any conflict of interest; any material release of the properties pledged by the Issuer to secure the Bonds; and, any action
taken by the Trustee in the performance of its duties under the Trust Indenture which, in the opinion of the Trustee, materially affects
the Bonds. If none of these events has occurred during the previous 12 months, the Trustee is not required to transmit a report to
Bondholders.

ARTICLE XII CONSOLIDATION, MERGER, CONVEYANCE, TRANSFER, OR LEASE
Section 12.01 Corporation May Consolidate, ete., Only on Certain Terms

The Corporation shall not consolidate with or merge into any other Corporation or convey or transfer the Trust Estate and assets
substantially as an entirety to any Person, unless:

A.  Such consolidation, merger, conveyance or transfer shall be on such terms as shall fully preserve the lien and security hereof
and the rights and powers of the Trustee and the Holders of the Bonds hereunder, and the net worth and net income of the
surviving entity must be equal to or greater than that of the original Corporation at the time of such consolidation, merger,
conveyance or transfer;

B. The corporation formed by such consolidation or into which the Corporation is merged or the Person which acquires by
conveyance or transfer the Trust Estate substantially as an entirety shall be'a corporation or other entity organized and existing
as a non-profit, not-for-profit, or Religious Corporation under the laws of the United States of America or any State or the
District of Columbia, and shall execute and deliver to the Trustee an indenture supplemental hereto in form recordable and
meeting the requirements of Section 12.02, and containing:

(1) An assumption by such successor Corporation, association or entity of the due and punctual payment of the
principal (and premium, if any) of and interest on all the Bonds and the performance and observance of every
covenant and condition of this Indenture to beperformed or observed by the Corporation; and

(2) A grant, conveyance, transfer and mortgage complying with section 12.02;
C. Immediately after giving effect to such transaction, no Event of Default hereunder shall have occurred and be continuing; and
D. ' The Corporation shall have had delivered to the Trustee an Officer's Certificate and an Opinion of Counsel each of which shall
state that such consolidation, merger, conveyance, or transfer and such supplemental Indenture comply with this Article and
that all conditions precedent herein provided for relating to such transaction have been complied with.
Section 12.02 Successor Corporation Substituted
Upon any consolidation or merger, or any conveyance or transfer of the Trust Estate substantially as an entirety in accordance with
Section 12.01, the successor organization formed by such consolidation or into which the Corporation is merged or to which such

conveyance or transfer is made shall succeed to, and be substituted for, and may exercise every right and power of, the Corporation
under this Indenture with the same effect as if such successor organization had been named as the Corporation herein; subject,

however, to the following limitations:
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The supplemental Indenture required by Section 12.01 shall contain a grant, conveyance, transfer and mortgage in terms
sufficient to include and subject to the security interest and lien created by this Indenture, subject only to Permitted
Encumbrances and any Prior Liens permitted by Section 14.03, all property, rights, privileges and franchises then owned and
which may be thereafter acquired by such successor organization. Such successor organization may cause to be executed, in
its own name, and delivered to the Trustee for authentication, any Bonds issuable hereunder; and upon request of such
successor Corporation, and subject to all the terms of this Indenture, the Trustee shall authenticate and deliver any Bonds
which shall have been previously executed and delivered by the Corporation to the Trustee for authentication, and any bonds
which such successor organization shall thereafter, in accordance with this Indenture, cause to be executed and delivered to
the Trustee for such purpose. Such changes in phraseology and form (but not in substance) may be made in such Bonds as
may be appropriate in view of such consolidation, merger, conveyance or transfer.

Section 12.03 Limitation on Lease or Sale of the Trust Estate

The Corporation shall not lease or sell the property included in the Trust Estate or the property securing the lien hereunder or
improvements thereto as an entirety to any Person without the prior written consent of the Trustee,

ARTICLE XIIT SUPPLEMENTAL INDENTURES
Section 13.01 Supplemental Indenture Without Consent of Bondholders

Without the consent of any of the Bondholders, the Corporation, when authorized by a Board Resolution, and the Trustee from time
to time may enter into one or more Indentures supplemental hereto, in form satisfactory to the Trustee, for any of the following
purposes:

A. To correct or amplify the description of any property at any time subject to the security interest created by this Indenture, or
better to assure, convey and confinm unto the Trustee any property subjector required to be subject to the security interest and
lien created by this Indenture, or to be subject to the security interest and lien created by this Indenture on additional property;
or

B. To authorize the issnance of additional bonds-for the corporation consistent with the provisions of Article V or

C. To add to the conditions, limitations and restrictions on the authorized amount, terms or purposes of issue, authentication and
delivery of Bonds or of any series of Bonds, as herein set forth, additional conditions, limitations and restrictions thereafter
to be observed; or

D. Subject to the linmitations herein, to create any series of Bonds and make such other provisions as provided in Section 3.03;
or

E. Tomodify or eliminate any of the terms of this Indenture; provided, however, that:

(1) Such supplemental Indenture shall expressly provide that'any such modifications or eliminations shall become
effective only when there is no Bond Outstanding of any series created prior to the execution of such supplemental
Indenture; and

(2) The Trustee may, in its discretion, decline to enter into any such supplemental Indenture which, in its opinion, may
not afford adequate protection to the Trustee when the same becomes operative; or

F. ' To evidence the succession of another Corporation to the Corporation, and the assumption by any such successor of the
covenants of the Corporation contained herein and in the Bond; or

G. To add to the covenants of the Corporation, for the benefit of the Holders of the Bonds or to surrender any right or power
herein conferred upon the Corporation; or

H. To cure any ambiguity, to correct or supplement any provision herein which may be inconsistent with any other provision
herein or-to make any other provisions, with respect to matters or questions arising under this Indenture, which shall not be
inconsistent with the provisions of this Indenture, provided such action shall not adversely affect the interest of the Holders
of the Bonds or the Trustee.
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Section 13.02 Supplemental Indenture With Consent of Bondholders

With the consent of the Holders of not less than 66-2/3% in aggregate principal amount of the Bonds of all series then Outstanding
affected by such supplemental Indenture, by Act of such Holders delivered to the Corporation and the Trustee, the Corporation,
when authorized by a Board Resolution, and the Trustee may enter into an indenture supplemental hereto for the purpose of adding
any provisions to or changing in any manner or eliminating any of the provisions of this Indenture or of modifying in any manner
the rights of the Holders of the Bonds under this Indenture; provided, however, that such supplemental Indenture shall not, without
the affirmative consent of the Holders of at least eighty percent (80%) in aggregate principal amount of the Bonds of all series then
Outstanding affected thereby:

A.  Subject to the limitations of this Section 13.02, change the Stated Maturity of the principal of, or any installment of interest
on, any Bond, or reduce the principal amount thereof or the interest thereon or any premium payable upon the redempfion
thereof, or change any Place of Payment where, or the coin or currency in which, any Bond, or the interest thereon is payable,
or impair the right to institute suit for the enforcement of any such payment on or after the Stated Maturity thereof (or, in the
case of redemption, on or after the Redemption Date); or

B. Reduce the percentage in principal amount of the Qutstanding Bouds, the consent of whose Holders is required for any such
supplemental Indenture, or the consent of whose Holders is required for-any waiver provided for in this Indenture or
compliance with certain provisions of this Indenture or certain Defaults hereunder and their consequences; or

C. Modify any of the provisions of this Section or Section 9.17, except to increase any such percentage provided thereby or to
provide that certain other provisions of this Indenture cannot be modified or waived without the consent of the Holder of each
Bond affected thereby; or

D. Modify or alter the previsions of the proviso to the definition of the terms "Qutstanding"'; or

E. Modify, in the case of Bonds convertible into other securities, any of the provisions of this Indenture in such manner as to
affect the conversion rights of the Holders of such Bonds; or

Notwithstanding anything to the contrary herein, and in addition to all other requirements govemning supplemental indentures,
changes in the terms of the Bonds pursuant to this Section 13.02 A through F, above, are subject to the following conditions:

1. Indetermining the 80% requirement, only affirmative votes of Bondholders shall be counted. Non-responses shall not
be deemed to be affirmative responses or construed to reflect the affirmative intent of the non-responding Bondholder.

2. The changes in terms of the Bonds pursuant to Sections 13.02 A through F hereof may be effectuated only if an "Event
of Default" as herein defined, has occurred and exists, and further, shall be subject to the consent of the Trustee,
contingent upon the 80% requirement being met. Prior to the solicitation of Bondholders with respect to any proposed
modifications as set forth in Sections 13.02A through F the Corporation shall submit to the Trustee all information,
documentation and fees required by the Trustee in connection with its determination to authorize such solicitation,

3.7 Insoliciting the consent of Bondholders under Sections 13.02 A through F, the Corporation, or the Trustee if it so elects,
shall provide to Bondholders (i} a summary of the financial condition of the Corporation based on the most recent
financial statements reasonably available to the Trustee; and (ii) the estimated market value of the mortgaged property,
as reflected by an independent appraisal provided to the Trustee (or update thereto) dated as of a date not more than one
hundred twenty (120) days of the date of the solicitation of consent of the Bondholders.

4. The Corporation shall be responsible for such solicitation of Bondholder consent and for providing to Bondholders, as
part of such solicitation, full and adequate disclosure in accordance with all applicable securities laws and regulations,
and, in such event, shall provide to the Trustee an opinion of legal counsel acceptable to the Trustee, to the effect that
such solicitation and disclosure complies with all applicable securities laws. The Trustee reserves the right to conduct
the actual solicitation (for which it may charge a reasonable fee) and the Underwriter must approve of the form of all
soliciting materials and the method.

5. Nothing herein shall be construed to place additional requirements on the Trustee except as specifically identified herein
with respect to-actions taken under Sections 13.02 A through F, and these sub-paragraphs (1) through (5) inclusive and
the Trustee is under no obligation to choose the remedies or take the actions provided for under Sections 13.02 A though
F over any other remedies available to the Trustee under the Indenture. The Trustee's consent of the solicitation of
Bondholder's consent by the Corporation under Sections 13.02 A through T shall not be taken as or construed to be a
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recommendation by the Trustee of any proposal set forth therein, but, rather, as providing an option or alternative which
Bondholders may wish to choose based on information obtained and provided to them by the Corporation.

_ It shall not be necessary for any Act of Bondholders under this Section to approve the particular form of any proposed supplemental
Indenture, but it shall be sufficient if such Act shall approve the substance thereof.

Section 13.03 Execution of Supplemental Indenture

In executing, or accepting the additional trusts created by any supplemental Indenture permitted by this Article or the modification
thereby of the trusts created by this Indenture, the Trustee shall be entitled to receive, and subject to Section 10.01, shall be fully
protected inrelying upon, an Opinion of Counsel stating that the execution of such supplernental Indenture is authorized or permitted
by this Indenture. The Trustee may, but shall not be obligated to, enter into any such supplemental Indenture which affects its own
rights, duties or immunities under this Indenture or otherwise.

Section 13.04 Effect of Supplemental Indenture

Upon the execution of any supplemental Indenture under this Article, this Indenture shall be modified in accordance therewith, and
such supplemental Indenture shall form a part of this Indenture for all purposes; and every Holder of Bonds theretofore authenticated
and delivered hereunder shall be bound thereby.

Section 13.05 Reference in Bonds to Supplemental Indentures

Bonds authenticated and delivered after the execution of any supplemental Indenture pursuant to this Article may, bear a notation
as to any matter provided for in such supplemental Indenture. If the Corporation shall so determine, new Bonds so modified as to
conform, to any such supplemental Indenture may be prepared and executed by the Corporatlon and authenticated and delivered
by the Trustee in exchange for Outstanding Bonds.

ARTICLE X1V COVENANTS
Section 14.01 Payment of Principal, Premium and Interest

The Corporation will duly and punctually pay the principal (and premiurn, if any) of and interest on the Bonds in accordance with
the terms of the Bonds, and this Indenture at the office of the Paying Agent in Amarillo, Texas.

If the specified date for any such payment shall be a Saturday, Sunday or legal holiday or the equivalent for banking institutions
generally (other than a moratorium) at any Place of Payment where payment therefore is to be made, then such payment may be
made at such Place of Payment on the next succeeding day which is not one of the foregoing days without additional interest and
with the same force and effect as if made on the specified date for such payment.

Section 14.02. Warranty of Title

At the time of the execution and recordation of this instrument, the Corporation has good and valid title to the real property
specifically described in Exhibit "A", subject to no mortgage, lien, charge or encumbrance except as stated therein or otherwise
made known to the Trustee, and has full power and lawful authority to grant, bargain, sell, alien, remise, release, convey, assign,
transfer, mortgage, pledge, pawn, hypothecate, set over and confirm said real property and interest in real property in the manner
and form aforesaid. The Corporation hereby does and will forever warrant and defend the title to the property specifically described
in Exhibit "A" against the claims and demands of all Persons whomsoever.

Section 14.03 Limitations on Liens; Payment of Taxes

The Corporation will not create or incur or suffer or permit to be created or incurred or to exist any mortgage, lien, charge or
encumbrance on or pledge of any of the Trust Estate, except Permitted Encumbrances. The Corporation will pay or cause to be paid
as they become due and payable all taxes, assessments and other governmental charges lawfully levied or assessed or imposed upon
the Trust Estate or any part thereof or upon any income therefrom, and also (to the extent that such payment will not be contrary
to any applicable laws) all taxes, assessments and other governmental charges lawfully levied, assessed or imposed upon the lien
or interest of the Trustee or of the Bondholders in the Trust Estate, so that (to the extent aforesaid) the security interest and the lien
created by this Indenture shall at all times be wholly preserved at the cost of the Corporation and without expense to the Trustee
or the Bondholders; provided, however, that the Corporation shall not be required to pay and discharge or cause to be paid and
discharged any such tax, assessment or governmental charge to the extent that the amount, applicability or validity thereof shall
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currently be contested in good faith by appropriate proceedings and the Corporation shall have established and shall maintain
adequate reserves on its books for the payment of the same. The prompt payment of principal amount of Bonds due shall take
precedence over payment of any other outstanding debt, lien or Permitted Encumbrances.

Section 14.04 Maintenance of Trust Estate and Properties

The Corporation will cause all its properties (included in the Trust Estate) to be maintained and kept in good condition, repair and
working order and supplied with all necessary equipment and will cause to be made all necessary repairs, renewals, replacements,
betterments and improvements thereof, all as in the reasonable judgment of the Corporation may be necessary. The Corporation
shall not cause directly or indirectly, the deposit, installation or storage of any hazardous or toxic substances in any form whatsoever,
upon any real property included in the Trust Estate. The Trustee is empowered hereunder to require the Corporation, at the
Corporation's expense to submit an independent environmental impact statement or report of similar effect and impact, to enable
it to assess the effects, if any, of any deposit, installation or storage of such materials.

Section 14.05 To Insure

The Corporation will at all times keep all property included in the Trust Estate of an insurable nature and of the characternsually
insured by companies operating similar properties, insured in amounts customarily carried, and against loss or damage from such
causes as are customarily insured against, by similar companies. All such insurance shall be effected with responsible insurance
carriers. All policies or other contracts for such insurance upon any part of the Trust Estate shall provide that the proceeds of such
insurance shall be payable to the Trustee as its interest may appear (by tneans of a standard mortgagee clause or other sinular clanse
acceptable to the Trustee without contribution). The Corporation shall maintain in effect casualty and Hability insurance covering
the Premises in an amount equal to no less than $1,615,000 which policy shall be maintained in effect throughout the period during
which any of the Bonds issued hereunder remain Outstanding. Each policy or other contract for such insurance, or such mortgagee
clause, shall contain an agreement by the insurer that, notwithstanding any right of cancellation reserved to such insurer, such policy
o1 contract shall continue in force for the benefit of the Trustee for at least 30 calendar days after written notice to the Trustee of
cancellation.

The Corporation will file annually with the Trustee an Officer's Certificate containing a detailed list of the insurance in force upon
the Trust Estate on a date therein specified (which date shall be within 30 days of the filing of such Certificate), including the names
of the insurers with which the policies and other contracts of insurance on the Trust Estate are carried, the numbers, amounts, and
expiration dates of such policies and other contracts and the property and hazards covered thereby, and stating that the insurance
s¢ listed complies with this Section. Copies of the Officer's Certificate pertaining to the Corporation's insurance shall be furnished
to the Trustee and Underwriter annually,

All proceeds of insurance received by the Trustee shall be held and paid over or applied by the Trustee as "Trust Moneys" as
provided in Article VII.

All proceeds of any insurance on any part of the Trust Estate shall be payable to the Trustee, shall be held by the Trustee for
application by the Corporation to the repair, rebuilding or replacement of the property destroyed or damaged, and shall be paid over
to the Corporation by the Trustee as provided in Article VIL

Section 14.06 Corporate Existence

Subject to Article XTI, the Corporation will door cause to be done all things necessary to preserve and keep in full force and effect
its existence, and rights (charter and statutory).

Section 14.07 To Keep Books; Inspection by Trustee

The Corporation will keep proper books of record and account, in which full and correct entries shall be made of all dealings or
transactions of or in relation to the Bonds and the Trust Estate, and affairs of the Corporation in accordance with generally accepted
accounting principles. The Corporation will furnish to the Trustee and the Underwriter any and all information as the Trustee or
the Underwriter may reasonably request, in addition to annual financial statements under Section 14.11 hereof, with respect to the
performance by the Corporation of its covenants in this Indenture. Trustee will examine all reports and other information provided
to the Trustee under the Trust Indenture and determine, based on the information provided and the standards set forth in the Trust
Indenture, whether those reports and other instruments conform to the requirements of the Trust Indenture.
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Section 14.08 Use of Trust Moneys and Advances to the Trustee

If the Corporation shall fail to perform any of its covenants in this Indenture, the Trustee may, at any time and from time to time,
use and apply any Trust Moneys held by it under Article VII. The Trustee may also make or secure advances, to effect performance
of any such covenant on behalf of the Corporation; and all moneys so used or advanced by or through the Trustee, shall be repaid
by the Corporation upon demand and such advances from whatever source(s) shall be secured under this Indenture prior to the
Bonds. For the repayment of all such advances the Trustee shall have the right to use and apply any Trust Moneys or moneys
advanced pursuant to this Section and no such use or application shall relieve the Corporation from any Default hereunder.

Section 14.09 Contract/Non-Solicitation of Bondholders by Corporation

If any law now in force and which prevents the application of any provision(s) of this Indenture is subsequently repealed or ceases
to be enforced, such law shall not thereafter be deemed to constitute any part of the contract herein contained or to preclude the
application of any section of this Indenture. Except as may be specifically required by the laws of any applicable jurisdiction, the
Corporation shall have no right or access to the identity (including names or addresses) of the individual Bondholders; nor shall
the Corporation in the event it acquires {by force of law or otherwise) such information, communicate with or solicit such
Bondholders for any purpose whatsoever without the prior written consent of the Underwriter.

Section 14.10 Sinking Fund

A. Maintenance of Fund. It is hereby established a "sinking fund" and a "sinking fund account” into which the sinking fund
payments made by the Corporation shall be deposited, held and disbursed by the Trustee as the Paying Agent. In order to
facilitate the payment of principal of and interest on the Series 2004 Bonds, the Corporation covenants and agrees to deliver
weekly sinking fund payments as provided in Section 4.01 herein to the Paying Agent, commencing on or about December
15,2004 and continuing each and every week thereafter until the entire principal of and interest on the Series 2004 Bonds has
been paid in full, which payments shall be deposited by the Trustee as the Paying Agent into the sinking fund account, The
word "deliver" as used in the preceding sentence shall, for the purposes of this section, mean to deposit in the United States
Mail, properly addressed to the Paying Agent with first class postage pre-paid, or atthe discretion of the Paying Agent and
unless expressly waived by the Underwriter, shall mean to establish an automatic draft with sinking fund payments deducted
automatically from a designated bank account of the Corporation.. The amount of the sinking fund payments shall be as
described in Section 4.01 herein, plus any Trustee charges and Administrative Fees which the Corporation is required to make.
Provided that, in the event of early redemption of any of the Bonds, the Trustee shall, if required by the Corporation, consent
to an appropriate reduction in the amount of the weekly sinking fund payments so as to provide for continued full amortization
and repayment of the Bonds in accordance with their scheduled maturity.

B. Maintenance of Sinking Fund. The Paying Agent shall receive and hold all payments made by the Corporation into the sinking
fund and disburse therefrom all payments of principal of and interest on the Bonds, Trustee's fees, Underwriter's fees and such
other sums as provided in Article X hereof. The Paying Agent shall hold said funds in trust, commingled with similar sinking
funds of other corporations, but shall maintain detailed records to reflect the portions thereof attributable to each corporation.
The Paying Agent may invest such funds in accordance with the laws of the state of its domicile as applied to Bank and Trust
Companies in any form of account or deposit insured by depositor insurance or in interest-bearing obligations issued by any
domestic corporation, or the United States Government or any pelitical subdivision thereof, and money market mutual funds
rated AAA or better by Standard & Poors, and shall credit to the Corporation any interest or other return from such
investments, for payment of the Trustee's continuing right to set off against such income its reasonable compensation for its
services and reimbursement for its expenses directly related to the performance of its functions and duties hereunder. The
Paying Agent agrees that an amount equal to all deposits actually received by the Paying Agent from or on behalf of the
Corporation, less all amounts disbursed in accordance herewith, shall be available at such times and for such purposes as
required hereunder. The Paying Agent shall furnish periodic statements to the Corporation reflecting all receipts and
disbursements from the sinking fund.

C. Payment of Interest and Redemption of Bonds. On each semi-annual principal payment date and each quarterly interest
payment date with respect to the Bonds, the Paying Agent shall pay all principal and interest due on the Bonds using money
withdrawn from the sinking fund but only to the extent of the funds held in the sinking fund, On any quarterly or semi-anmual
payment date, the Paying Agent shall not make any payment on the Bonds unless the sinking fund contains sufficient funds
to enable it to make all payments then due on the Bonds and to pay its and the Trustee's fees. If sufficient funds are not
available, and if the Trustee in its sole discretion determines not to utilize funds (if any) in the Reserve Account for this
purpose, the Paying Agent shall so advise the Trustee and the Trustee shall promptly notify all Bondholders in accordance with
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the provisions for "Notice of Default” of Article VII, Section 7, of this Indenture. In the Event of Default hereunder the
balance in the sinking fund and any amounts in the Reserve Account shall be held as additional collateral for the payment of
Bonds, and the performance by the Corporation of all obligations hereunder, including without limitation the payment of
insurance premiums, taxes and fees and expenses of the Paying Agent and the Trustee.

D. Failure to Surrender Matured Bonds for Payment. The Bonds shall not draw interest after maturity. As to any maturing
installment of principal on any Bond which is not presented to the Paying Agent for payment on its maturity date, the Paying
Agent shall retain a sum equal to such maturing installment of principal, and this shall operate as full payment of such
installment as between the Corporation and the Holder thereof who shall look solely to such account for payment, until and
unless the Paying Agent has paid such amounts, in accordance with applicable unclaimed property law. Upon payment by the
Paying Agent of such amounts, the Holder(s) of such mature but unsurrendered Bond(s) shall look solely to the state or
receiver for payment on such Bond(s).

E.  Payment of Administrative Fee to Underwriter. Within ten (10) days of each quarterly interest payment date on the Bonds,
the Paying Agent shall disburse to the Underwriter the Administrative Fee set forth and incorporated in the Schedule of Interest
Rates, Fees, Maturities and Payments, attached hereto as Exhibit "D". Upon redemption or repayment of all of the Bonds,
the balance of the Administrative Fee due pursuant to the Administrative Fee Schedule shall be due and payable, but shall be
discounted or reduced to an amount equal to ten percent (10%) of the sum of the balance of the scheduled payments.

F.  Payments to Corporation. The Paying Agent shall, at the direction of the Trustee, pay to the Corporation all amounts in the
sinking fund (1) remaining after payment in full of all interest on and principal of all Outstanding Bonds, and all other amounts
due hereunder or (2) in excess of the amount necessary for such payment at maturity or earlier redemption and all fees and
costs thereof, or (3) in the event funds on deposit with the Paying Agent for paying principal and interest are unclaimed, the
Trustee shall preserve or otherwise disburse such unclaimed funds plus interest earned thereon in accordance with applicable
provisions of Texas law.

Section 14.10.1 Proceeds Disbursement Account.

Upon transmission of Bond Proceeds to the Trustee, such funds will be used to fund the Proceeds Disbursement Account to be
administered in accordance with the terms ofthe Proceeds Disbursement Agreement (which is incorporated herein by this reference).
Any funds remaining in the Proceeds Disbursement Account after termination of the Proceeds Disbursement Agreement will
constitute "Trust Moneys" as herein defined.

Section 14.10.2 Reserve Account,

The Corporation agrees to maintain with the Trustee the Reserve Account which shall be for the purpose of providing for, in part,
the debt service requirements of the Bonds herein authorized. The funding of such account shall be in an amount of Ten Thousand
Dollars and No/100 ($10,000). The amount specified for the Reserve Account shall be deposited with the Trustee, initially funded
from the proceeds of the Bonds. In the event that the Reserve Account is diminished for any reason below the designated amount,
the Corperation must replenish the Account to the original amount within no more than 90 calendar days of any such reduction
below the required amount.

The Trustee is authorized to invest the moneys deposited in the Reserve Account in Permitted Investments. These sums together
with earnings thereon shall be held by the Trustee and, at the written direction of the Corporation, may be applied to payments due
on the Bonds as long as any First Mortgage Bonds remain outstanding. Provided there is no outstanding event of default with
respect to the Bonds, the Corporation may once annually request the Trustee to disburse to it accrued interest on funds held in the
Reserve Account,

Section 14.11 Financial Statements

Commencing with the end of its 2004 fiscal year, and for each fiscal year thereafter, the Corporation shall annually furnish to the
Trustee and Underwriter reviewed {or audited at the Corporation's election) financial statements prepared and reviewed by an
independent certified public accountant in accordance with Generally Accepted Accounting Principles, which financial statements
shall be delivered within 120 calendar days of the fiscal year-end of the Corporation. These financial statements shall (i) include
comparative balance sheets, comparative income statements, comparative statements of changes in fund balance and comparative
statements of changes in financial position ail prepared in accordance with generally accepted accounting principles consistently
applied; (ii) containnotes that disclose all material financial information needed to interpret the financial statements and be prepared
by a certified public accountant licensed or otherwise authorized to practice in Nevada. In the event the Corporation is in default
hereunder, as of the last day of any fiscal year, the Trustee may require the Corporation to provide pursuant to this section financial
statements of the Corporation that are andited by an independent certified public accountant appointed by the Trustee. The
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Corporation shall also annually furnish a certificate from the Corporation’s principal executive officer or principal financial officer
as to his or her knowledge of the Corporation’s compliance with all conditions and covenants of the Indenture. Any failure of the
Corporation to furnish its financial statements or certificate of compliance shall constitute a covenant default, if the failure is not
cured within thirty (30) days after a written demand by the Trustee is sent to the Corporation, and Trustee shall report such failure
to Bondholders as required under section 11.02 of this Indenture.

Section 14.12 Environmental Indemnity

1. Definitions.

(a) "Hazardous Material" or "Hazardous Materials" shall mean "Hazardous Materials" as defined in the Federal Code of
Regulations and in the code of the State in which the Premises is situated.

{b) Environmental Claim ("Claim") means discovery of Hazardous Material on or about the Premises, or receipt of a notice,
claim, demand or complaint of any governmental agency or office or from any third party for the payment of damages,
costs or expenses for Hazardous Material disposal, or for remedial action pursuant to federal, state or local law relative
to the Premises and relating to Hazardous Material present on, under or about the Premises or generated or stored on the
Premises, or from the discharge of any pollutant cr effluent into the ground or surface waters on, under or about the
Premises, whether the source of such discharge is from the Premises or from an adjacent or neighboring property, and
whether now known or existing or hereafter discovered or occurring,

(c) Environmental Liability ("Liability") means the occurrence of a Claim, and all liability, damages, costs and expenses in
connection therewith, including but not limited to legal, engineering, testing and other fees, and including 2 final
determination or judgment entered or agreed upon.

2. Notice. Ifa Claimoccurs, the party receiving notice of the occurrence, either Corporation or Trustee, shall immediately notify
the other party in writing at the addresses set forth herein.

3. Disposal. Ifa Claim occurs, Corporation will proceed immediately and diligently after receipt of notice of the Claim to dispose
of or secure the Hazardous Material, in full compliance with all applicable laws and regulations and to take all other action
necessitated or resulting from the Claim. -If Corporatien fails to commence the disposal of the Hazardous Material or 1o take
action to secure such Hazardous Material, or those portions of the Premises affected by the Hazardous Material, immediately
after receipt of notice of a Claim, or take such other action necessitated or resulting from the Claim, Trustee may, at its option,
but without any obligation whatsoever, proceed to so dispose of or secure the Hazardous Material, or take such other action
necessitated or resulting from the Claim.

4. Legal Action. In the event legal action is taken against Trustee or the Premises regarding a Claim, either jointly with
Corporation or alone, the Corporation shall defend such action at its own expense, and Trustee shall cooperate with
Corporation at Corporation's expense in the defense thereof, or, at Trustee's election, assume the defense of itself and the
Premises, at the expense of Corporation. To the extent that Corporation has defaulted under the terms of this Agreement or
is alleged to be liable under a Claim, Trustee shall have the right to join Corporation as party defendant in any such legal action
brought against it or the Premises and Corporation hereby consents to the entry of an order making them a party defendant.

5. Indemnifv. Corporation shall at all times indemnify and save Trustee harmless from and against all Liability which Trustee
may for any cause at any time sustain or incur by reason of a Claim.

6. Payment by Corporation. Corporation shall pay, upon demand by Trustee, the amount of any Liability paid by Trustee.
Corporation shall satisfy and discharge any judgment recovered against Trustee or the Premises by reason of such Liability
promptly after the entry thereof, unless a timely appeal is taken and filed by Corporation, and provided Corporation provides
Trustee with security sufficient in Trustee's sole discretion to protect Trustee from damage or loss from such Liability. Ifa
final judgment is entered against Trustee or assessed against the Premises, Corporation shall satisfy and discharge such
judgment. Trustee may, in its reasonable discretion, make any payment as required herein, and Corporation shall promptly
repay to Trustee the amount of such payment, with interest thereon, from the date of payment.

7.  Default. Corporation’s failure to comply with the terms set forth herein shall constitute an event of default under and pursuant

to the Indenture, and any other documents securing repayment of the Bonds or executed in connection with the issuance of
the Bonds.
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8. Benefit. The terms specified herein shall be binding upon and shall inure 1o the benefit of the parties, their legal
representatives, successors and assigns, and shall survive repayment of the Bonds or foreclosure subsequent to sale or sales
of the Premises,

ARTICLE XV REDPEMPTION OF BONDS
Section 15.01 General

The Series 2004 Bonds shall be redeemable (in whole or part) prior to their stated Maturity Date, in accordance with the provisions
hereof and upon proper notice being given, without the payment of any early redemption premium.

Trust Moneys shall be applied by the Trustee, from time to time to the redemption of Outstanding Bonds as the Corporation shall
request pursuant to a Corporate Request and upon receipt by the Trustee of the following:

A. A Board Resolution directing the application (pursuant to this Section) of a specified amount of Trust Moneys and, in
case any such moneys are to be applied to redemption, designating the Bonds so to be redeemed and stating the
applicable Redemption Price, if any, and, in case such moneys are to be applied to the purchase of Bonds, prescribing
the method of purchase, the price or prices to be paid and the maximum principal amount of Bonds to be purchased;

B. Cash equal to the principal amount of the Bonds to be redeemed, plus-accrued interest (if any beyond that received and
to be received by the Trustee pursuant to the Corporation’s regular weekly Sinking Fund Payments) and the premium,
if any, required to be paid in connection with any such redemption or purchase which cash shall be held by the Trustee
for such purpose; and

C.  AnOfficer's Certificate, dated not more than 30 calendar days prior to the date of the relevant Application, stating that:
(1) No Event of Default exists under this Indenture;
{2) No part of such Trust Moneys has been, or is required to be, set aside under Section 7.04.

Upon compliance with the foregoing provisions of this Section, the Trustee shall apply Trust Moneys as directed and specified by
such Board Resolution, to pay the principal amount of the Bonds so redeemed, paid or purchased, using the cash deposited pursuant
to Subsection B of this Section, and any accrued interest and premium required in connection with such redemption.

A Board Resolution expressed to be irrevocable and directing the application of Trust Moneys under this Section to the payment
of the principal of particular Bonds shall for all purposes of this Indenture be deemed the equivalent of the deposit of money with
the Trustee in trust for such purpose. Such Trust Moneys and any cash deposited with the Trustee pursuant to Subsection B of this
Section for the payment of principal, accrued interest and premium shall not, after compliance with the foregoing provisions of this
Section, be deemed to be part of the Trust Estate or Trust Moneys.

Section 15.02 Election to Redeem; Notice to Trustee

The election of the Corporation to redeem any Bonds shall be evidenced by a Board Resolution. In case of any redemption at the
election of the Corporation of any of the Outstanding Bonds of any series, the Corporation shall, at least 30 calendar days prior to
the Redemption Date fixed by the Corporation (unless a shorter notice shall be satisfactory to the Trustee) notify the Trustee of such
Redemption Date and of the principal amount of Bonds of such series to be redeemed. The Corporation shall have the right to
designate the particular Bonds to be redeemed, No Bonds called for redemption shall yield interest from and after the Redemption
Date.

Section 15.03 Selection by the Trustee of Bonds to be Redeemed

If less than all the Bonds are to be redeemed, and the Corporation has not designated the particular Bonds to be redeemed, the
particular Bonds to be redeemed shall be selected by the Trustee not less than 15 nor mere than 60 calendar days prior to the
Redemption Date from the Outstanding Bonds of such series which have not been previously called for redemption, by lot or other
random method. The Trustee shall notify the Paying Agent in writing of Bonds selected for early redemption and the method to
be used for said redemption.

The Trustee shall promptly notify the Corporation in writing of Bonds selected for redemption and, in the case of any Bond selected

for partial redemption, the principal amount thereof to be redeemed.
(I HORIN - =5 9298
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For all purposes of this Indenture, unless the context otherwise requires, all provisions relating to the redemption of Bonds shall
relate, in the case of any Bond redeemed or to be redeemed only in part, to the portion of the principal of such Bond which has been
or is to be redeemed.

Section 15.04 Notice of Redemption

Notice of redemption shall be given by first-class mail, postage prepaid, mailed not less than 15 nor more than 60 calendar days
prior to the Redemption Date, to each Holder of Bonds of such series to be redeemed, at his address appearing in the Bond Register.

All MNotices of redemption shall state:
A.  The Redemption Date;
B. The Redemption Price;

C. The principal amount of Bonds of such series to be redeemed, and, if less than all Qutstanding Bonds are to be redeemed, the
identification (and, in the case of partial redemption, the respective principal amounts) of the Bonds to be redeemed;

D. That on the Redemption Date the Redemption Price of each of the Bonds to be redeemed will become due and payable and
that the interest thereon shall cease to accrue from and after said Date; and

E. The place or places where the Bonds to be redeemed are to be surrendered for payment of the Redemption Price, which shall
be the office of the Trustee, unless otherwise established by the Trustee.

Notice of redemption of Bonds to be redeemed at the election of the Corporation shall be given by the Corporation or, at the
Corporation's request, by the Trustee or its agent in the name and at the expense cf the Corporation.

Section 15.05 Deposit of Redemption Price

At least thirty (30) calendar days prior to any Redemption Date, unless waived or modified by the Trustee, the Corporation shall
deposit with the Paying Agent an amount of money sufficient to pay the Redemption Price of all the Bonds which are to be redeemed
on the Redemption Date, plus (in the case of 2 redemption of all the Bonds) any amounts due to the discounted balance of
Administrative Fees due per Section 14.10E, minus a credit for Trust Monies held by the Trustee. Such money shall be held in trust
for the benefit of the Persons entitled to such Redemption Price and shall not be deemed to be part of the Trust Estate or Trust
Moneys. If any Bond of any series convertible into other securities is selected for redemption and is converted, any money
deposited with the Paying Agent or so segregated and held in trust for the redemption of such Bond, shall be paid to the Corporation
on Corporate Request or (if then held in trust by the Corporation) shall be discharged from such trust.

Section 15.06  Bonds Payable on Redemption Date

Notice of redemption having been given, the Bonds to be redeemed shall, on the Redemption Date, become due and payable at the
Redemption Price therein specified and from and after such date (unless the Corporation shall default in the payment of the
Redemption Price) such Bonds shall cease to bear interest. Upon surrender of any such Bond for redemption in accordance with
said notice maturing after the Redemption Date, such Bond shall be paid by the Corporation at the Redemption Price. If any Bond
called for redemption shall not be so paid upon surrender thereof for redemption, the principal (and premium, if any) shall, until
paid, bear interest from the Redemption Date at the rate prescribed therefor in the Bond.

Section 15.07 Bonds Redeemed in Part

. Any Bond which is to be redeemed only in part shall be surrendered at a Place of Payment therefor (with, if the Corporation or the
Trustee so requires, due endorsement by, or a written instrument of transfer in form satisfactory to the Corporation and the Trustee
duly executed by, the Holder thereof or his attorney duly authorized in writing) and the Corporation shall execute and the Trustee
shall authenticate and deliver to the Holder of such Bond, without service charge, a new Bond or Bonds of the same series of any
authorized denomination or denominations as requested by such Holder in aggregate principal amount equal to and in exchange
for the unredeemed portion of the principal of the Bond so surrendered.

IS ORUARRANIN - 35 5235
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IN WITNESS WHEREOQF, the following officers of the Corporation have caused this Trust Indenture to be duly executed,
and the corporate seals (if any) to be hereunto affixed and attested as of December 15, 2004, shall be effective as of the day and
year first above written.

"CORPORATION™:

Grace Community Church, Gardnerville

a Nevada not-for-profit corporation

Gardnerville, Nevada

By: /W

Dr. Brian S. Borgman, ‘I{re%/

By: L=

Ag.
Andeéw W Winans, Secrétary Etary

State of Nevada

} :ss
Douglas County
)

Before me, Charlene L. Hanover ,Notary Public of the State and County aforesaid, personally appeared
Dr. Brian S. Borgman and Andrew Winans, with whom T am personally acquainted, and who, upon oath, acknowledged
themselves to be President and Secretary, respectively, of Grace Community Church, Gardnerville, a Nevada non-profit .
corporation, and that they as such officers, executed the foregoing instrument for the purposes therein contained, at the direction
and with the authorization of the Board of Elders of this Corporation, and on its behalf, in the capacities above set forth.

Wl’mess my hand and seal, af office in Douglas County, this the 15thay of _ December2004.

Nota ublic /7/
éfﬂl@txz L sk o CHARLENE L. HANOVER |
Printed Name of Notary s W NOTARY PUBLC

STATE OF NEVADA |
H sordied in Douglas Gounly s
ires r:hru.sry 3, 20087 ‘

My Commuission Expires: ZI/ ?// 2&%7

(Notary Seal)

(MO =5 gz
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IN WITNESS WHEREQF, the following officer of the Trustee has caused this Trust Indenture to be duly executed, and
the corporate seal (if any) to be hereunto affixed and attested as of December 15, 2004, shali be effective as of the day and year
first above written.

"TRUSTEE™:

The Herring National Bank

Amarillo, Texas

(\ﬁ%vm QL VZ(/QOF

Catana Gray , Vice President

Signed, sealed and

delivered in Amarillo, Texas
in the presence of;

Attest: Qﬂlﬂiﬁ L\\M:X
Title: \)\«&é W%@(’A?\/

State of Texas )
) ss
County of Potter )

On this J:\_47!_1%3;1}1 of Eikﬂi AU 2004 before me a Notary Public in and for said county, appeared Catana
Gray, to me personally known, who being b’y me duly sworn, did say that she is the Vice President of The Herring National
Bank, and that the seal affixed to said instrument is the corporate seal of the said corporation and that the said instrument was
signed and sealed on behalf of the Corporation by authority of its Board of Directors and the said individual acknowledged
said instrument to be the free act and deed of said Corporation.

4

T A y
Witness my hand and seal, at office in Fnj?“ }fi h ”f’}f ,f this the AS T day of

o f,,fi ,J;JH iy

Notar pubhc

hr W\/ i

Printéd Name of No’tary

Ay ’
ot : . U ) f L{ h § ,L‘”"
My Commission Expires:__+/ £} (/1 (A )
(NotaryScal) =

(NTIMNINEIRMN - 25 9233
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DOUGLAS COUNTY .

Order Ne¢.: 010802573

EXHIBIT "a"
LEGAL DESCRIPTION

The land referred to herein is situated in the State of Nevada,
County of Douglas, deacribed as follows:

A parcel of land located within the Northwest one-quarter of
Section 8§, Township 13 North, Range 20 East, MDM, Douglas
County, Nevada, being more particularly described as follows:

BEGINNING at the Northeast corner of Parcel 3 az shown on the

Map of Division into Large Parcels for Milky Way Farms, Inc,,
Documeat No, 511704 of the Douglas County Recorder’s Office,

being a point on the Westerly right-of-way line of Heybourne

Road, said point bears North 32°53’37% East, 4749.99 feet from

the Southwest corner of said Section 3; i

thence South 00°00'34" East, along said Westerly right-of-way line, <
6§73.42 feet;

thence South 8§9°58/45" West, 1293.61 feet to a point on the Westerly
line of salid Parcel 3;

thence North 00°01’26" Weat, along said Westerly line, 673.42 feet to
the Northwest corner of said Parcel 3;

thence North E3°53745" East, along the Northerly line of said Parcel
3, 1293.78 feet to the POINT OF BEGINNING.

Basigs of Bearing: The Noxrtherly line of Parcel 3 as shown on
the Map of Division into Large Parcels for Milky Way Farms,
Inc., Document No. 511704 of the Douglas County Recorder’s
Office (North 89°58’45" East).

RESERVING THEREFROM: a ncn-exclusive easement for egresd,
ingress, utilities and incidental purposes over, under and
across the Northerly 60 feet of said land. Said premises more
fully imposed as Parcel 3A as set forth on that certain Recoxd
of Survey recorded January 11, 2002 as Document No. 532066,

Portion of APN 1320-03-001-009

"IN COMPLIANCE WITH NEVADA REVISED STATUE 111.312, THE HEREIN
ABOVE LEGAL DESCRIPTION WAS TAKEN FROM INSTRUMENT RECORDED
JANUARY 11, 2002, BOOK 102, PAGE 2750, AS FILE NO. 532067,
RECORDED "IN THE OFFICIAL RECORDS OF DQUGLAS COUNTY, STATE QOF

NEVADA.”
SCHEDULE A 0 5 3 3 , 8 3 STEWART TITLE
:i::‘;:)PREUMlNARV REPORT BK G ! 0 2 FG 7 5 ! 5 Guaranty Company

L IllIIIHIIlIHIII\ zgiéi/;;;éi
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. EXHIBIT "B" Bond Specimen

v

(Attached)

(NTHRMIINRRI 55 522
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EXHIBIT "C" Trustee Fee Schedule

(Attached)

Maintained on file with Trustee.

ITEIONEm - =5 9283

_ 0636559 Page: 64 Of 67 02/11/2005




The Herring National Bank
Fee Schedule

Trustee, Paying Agent, & Bond Registrar/Transfer Agent

The Issuer will receive The Herring National Bank (hereinafter referred to as “Trustee™) Premier
Money Market rate of interest on the Bond Proceeds and Reserve Accounts. Interest on the sinking
fund shall constitute the Trustee’s Base Fee due hereunder.

In addition, the Issuer shall pay to the Trustee a weekly maintenance fee equal to $3.00 per $100,000
of the principal amount of all bonds initially offered by Issuer under the terms of the Trust Indenture,
but in no event shall the annual maintenance fee be less than $500.00. Such fees shall be payable
in weekly or monthly installments, payable in addition to and simultaneously with the scheduled
sinking fund payments required to pay principal and interest on the bonds, commencing with the first
sinking fund payment attributable to the bond offering.

In the event Issuer prepays or exchanges all or part of the Bonds, the Trustee shall further charge an
additional handling fee in the greater amount of $2.50 per bond for prepaid or exchanged, or a
minimum of $500.00, and a fee of $200.00 for letter and postage costs. Exchange issues will require
an additional fee of $500.00.

In the event the Issuer’s sinking fund payment is returned due to insufficient funds, closed account,
or other circumstances not the fault of the Trustee, a processing fee in the amount of $25.00 will be
charged, and may be paid from the bond sinking fund account, bond proceeds account, or any other
funds of the Issuer held by the Trustee.

In the event the Issuer becomes 30 or more days delinquent in the payment of any sinking fund
payment required to pay the principal and interest upon the bonds, Issuer shall pay to the Trustee a
delinquent fee equal to five percent (5%) of each delinquent payment for each month that Issuer is
delinquent in the payment of any sinking fund payment, but in no event shall the delinquent fee be
less than $50.00 per month. Such delinquent fee may be paid from the bond sinking fund, bond
proceeds account, or any other funds of the Issuer held by the Trustee.

LT "
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EXHIBIT "D"  Schedule of Interest Rates, Fees, Maturities and Payments

(AUAURINRERRIN - 55 223
02 /1 1/2005
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Issue Amount:

Grace Community

$1,615,000

7.25% straight line

per  maturity  rate simps A T wk total period annual avg wkly
0.5  06/15/05 3.00% S0 49 2,297.22 59,727.7%
1.0 12/15/05 3.25% 90 48 2,297.22 59,727.75 119,458 2297
1.5 06/15/06 3.50% 5,000 90 49 2,489.53 64,727.75 0
2.0 12115/06 3.75% 6,000 90 48 2,524.63 65,640.25 130,368 2,507
25  08M15/07 4.00% 11,000 90 49 2,712.81 70,527.75 a
3.0 12/15/07 4.25% 11,000 90 49 2,704 .14 70,307.75 140,838 2,708
3.5 06/15/08 4.50% 17,000 90 48 2,925.92 76,074.00 c
40  12/15/08 4.75% 18,000 90 48 2,949.67 76,691.50 152,766 2,938
45  06M5/09 5.00% 18,000 90 49 2,933.23 76,264.00 0
5.0 12/15/09 5.25% 19,000 90 49 2,954 .38 76,814.00 153,078 2,944
55 08M5M0 5.25% 19,000 90 49 2,935.20 76,315.25 0
6.0 121510 5.50% 19,000 90 49 2,915.02 75,816.50 152,132 2,926
6.5  08M5M1 5.50% 20,000 90 48 2,934,338 76,294.00 o
7.0 1215111 5.75% 20,000 90 49 2,813.23 75,744.00 152,038 2,924
7.5 06M5M2 5.75% 21,000 90 48 2,929.58 76,169.00 G
8.0 1215/12 6.00% 22,000 90 48 2,944 .82 76,565.25 152,734 2,937
8.5 06/1513 6.00% 23,000 90 43 2,957.89 76,905.25 0
9.0 121513 8.00% 23,000 90 48 2,931.36 76,215.25 153,121 2,945
9.5 061514 6.25% 24,000 90 49 2,943.28 76,525.25 0
10.0 121514 6.25% 24,000 90 45 2,914 43 75,775.25 152,301 2,928
10.5 061515 6.25% 25,000 90 49 2,824.05 76,025.25 0
11.0 121515 £.50% 26,000 90 49 2,932.46 76,244.00 152,269 2,928
1.5  06/15/16 8.50% 27,000 90 49 2,938.42 76,399.00 0
120 121516 6.50% 28,000 90 48 294313 76,521.50 152,921 2,941
125  0BMSM7? 6.50% 28,000 90 49 2,946.60 76,611.50 ]
13.0 121517 6.75% 28,000 90 45 2,910.35 75,669.00 152,281 2,928
13.5 06/15/M18 B8.75% 31,000 90 49 2,949.63 76,690.25 0
140 12115118 6.75% 31,000 90 49 2,909.38 75,644.00 152,334 2,930
14.5 06/15/19 7.00% 33,000 90 49 2.946.07 76,597.75 t]
15.0 121519 7.00% 33,000 90 49 2,901.64 75,442.75 152,041 2,924
15.5  08/15/20 7.00% 35,000 90 49 2,924 14 76,287.75 0
16.0 12/15/20 7.00% 36,000 90 49 2,925.49 76,062.75 152,351 2,930
16.5  06/15/21 7.25% 38,000 QO 49 2,953.85 76,802.75 0
17.0 121521 7.25% 38,000 90 49 2,800.87 75.425.25 152,228 2,927
17.5  06/15122 7.25% 41,000 90 49 2,983.38 77,047.75 0
18.0 121156/22 7.25% 41,000 90 49 2,908.21 75,561.50 152,609 2,935
185  06/15/23 7.25% 44,000 90 49 2,964.43 77.075.25 0
19.0 1211523 7.25% 44,000 90 49 2,903.09 75,480.25 152,556 2,934
19.5 06/15/24 7.50% 47,000 90 49 2,957.13 76,885.25 0
20.0 12/15/24 7.50% 47,000 90 49 2,888.34 7512275 152,008 2,923
205  06/15/25 7.50% 50,000 90 49 2,936.93 76,360.25 0
21.0 121525 7.50% 51,000 90 49 2,903.28 75,485.25 151,846 2,920
21.5  06/15/26 7.50% 54,000 90 49 2,94511 76,572.75 0
220 12115026 7.75% 55,000 90 49 2,905.68 75,547.75 152,121 2,925
225  06/15/27 7.75% 59,000 90 49 2,977 56 77416.50 0
23.0  1215/27 7.75% 59,000 S0 49 2,889.63 75,130.25 152,547 2,934
235  06/15/28 7.75% 83,000 90 49 2,955.54 76,844.00 ) 0
240  12/15/28 7.75% 54,000 80 49 2,900.11 75,402.75 152,247 2,928
245  06M5/29 7.75% 68,000 80 49 2,958.57 76,822.75 0
25.0  1215/29 7.75% £9,000 80 49 2,895.68 75,287.75. 152,211 2,927
[ 1,615,000] I | 143976.68] 3,743,383.75] 3,743,394] |
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