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SUBORDINATION AGREEMENT

This agreement made this 27th day of April, 2005, between Wells Fargo Financial Nevada, Inc.
(hereinafter referred to as favored creditor), and Nowline (hereinafter referred to as subordinating
creditor), witnesseth:

That in consideration of subordinating creditor entering into this subordination agreement, favored
creditor agrees to lend not to exceed $285,940.22 in accordance with that certain agreement
between favored creditor and William J. McCullough and Carol A. McCullough, husband and wife as
joint tenants (debtor).

In consideration of favored creditor making aforesaid loan to debtor, subordinating creditor agrees
that the mortgage/deed of trust (hereafter "mortgage”™) executed in its favor by the debtor recorded on
February 27, 2004 and recorded in the records of Douglas County, State of Nevada as Instrument
No. 605918 in Book 0204, Page 12851, be subject, inferior, junior, secondary and subordinate to a
mortgage which is executed by debtor in favor of favored creditor as security for the aforesaid loan,
and that said mortgage and debt in favor of favored creditor shall have priority over said mortgage
and debt in favor of subordinating creditor, with respect to the property legally described in the
mortgage executed in favor of subordinating creditor described above to wit;

Lot 24, Block B, as set forth on Final Subdivision Map FSM-1006-3 of CHICHESTER ESTATES
PHASE 3, filed for record in the Office of the County Recorder of Douglas County, State of Nevada,
on September 11, 1997, in Book 997, Page 2121, as Document No. 424109, Official Records.

Assessor's Parcel No, 1320-33-312-02¢

Provided, however, that this agreement to subordinate shall not extend to any advances made by
favored creditor after the date of the loan described above (except that this subordination agreement
shall extend to any future advances made for taxes and insurance to protect favored creditor's
interest), and provided, however, that this Agreement is based upon favored creditor's representation
that subordinating creditor will not be reduced to less than a second mortgage position by virtue of
executing this Agreement.

NowlLine

Subord? Creditor
By L -~

Dale Dickmeyer, Vice reﬂ'aént

NV-D936NCWLINE-DB03 {BNK) (ROC)

g



State of South Dakota
County of Minnehaha

On this 27th day of April, 2005, before me appeared Dale Dickmeyer, to me personally known, who,
being by me duly sworn did say that he/she is the Vice President of NowLine, and that the seal
affixed to said instrument is the corporate seal of said corporation and that said instrument was
signed and sealed in behalf of said corporation by authority of its board.qf directors and the said
officer acknowledged said instrument to be the free act and deed of said cb stion.
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