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RELEASE OF ASSIGNMENT OF LEASE AND RENTALS

THIS RELEASE OF ASSIGNMENT OF LEASE AND RENTALS
("Release”™) is made and entered into as of this29™ day of March, 2002, by STANDARD
FEDERAL BANK N.A., formerly known as MICHIGAN NATIONAL BANK, a National
Banking Association (the "Bank").

RECITALS:

A Wimar Tahoe Corporation, a Nevada corporation (the “Assignor")
executed in favor of Bank an Assignment of Lease and Rentals recorded in the Official
Records of Douglas County, Nevada (the "Official Records®) on January 10, 1990, in
Book 190, at Page 1809, as Document No. 217954 (the "Assignment"). The
Assignment was amended and/or supplemented by: (i) an Amendment No. 1 to
Assignment of Lease and Rentals recorded in the Official Records on September 13,
1991, in Book 991, at Page 2075, as Document No. 260235, and (ii) an Assignment of
Leases and Rentals (Amended and Restated) recorded in the Official Records on
Aprit 30, 1997, in Book 0497, at Page 4960, as Document No. 411627 {collectively, with
the Assignment, the "Amended Assignment").

B. In consideration of the full satisfaction ¢of the indebtedness secured
by the Amended Assignment, Bank desires to release all of its right, titte and interest in
and to the collateral and rights of Assignor which were encumbered and assigned by
the Amended Assignment.

NOW, THEREFORE, in consideration of the foregoing, and other good
and valuable considerations, Bank does hereby certify and agree as follows:

1. That it is the owner and holder of the indebtedness mentioned in
and secured by the Amended Assignment.

2. That the indebtedness secured by the Amended Assignment has
been fully satisfied and the Amended Assignment shall be and is hereby fully canceled
and all collateral and other rights thereby encumbered and assigned are hereby fully
released and discharged therefrom.

3. That this Release shall constitute a reassignment by Bank to
Assignor of all of Bank's right, title and interest in and to all collateral and rights held by
Bank under the Amended Assignment.
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IN WITNESS WHEREOF, the undersigned has executed the foregoing
Release as of the day and year first above written.

BANK:

STANDARD FEDERAL BANK N.A_,
formerly known as MICHIGAN
NATIONAL BANK, a National
Banking Association

By %Zhﬂ-
Name Ja#r . M
Tite  Vice, Fretsident

STATE OF [h g ds )

) ss.
COUNTY OF L )

This instrument was acknowledged bgfore me on MM&&H X9
2002, by ;iQ&a] J_:El Bﬁ&g as (06 FPRESINEMT of STANDARD

FEDERAL BANK N.A., formerly known as MICHIGAN NATIONAL BANK.

)

Public m
in Ouidari Ounu
Ny Bpires Now. 14, 2003
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CERTIFIED COPY
THE FOREGOING DOCUMENT IS A FULL
TRUE AND CORRECT COPY OF THE
RECORD IN THE OFFICE OF COUNTY
RECORDER, WASHOE COUNTY, NEVADA
NESS MY HAND AND SEAL THIS

AY OF ma.a.ﬁ._ 20 0P
KATHRYN L. BURKE, COUNTY RECORDER
BYML%MEPUTY



