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This deed of trust secures an obligation which calls for payment of interest at a variable interest rate.

THIS DEED OF TRUST is made this 26th day of MAY, 2005 , between
gl}%%RON E. BUCKLEY, A MARRIED WOMAN AS HER SOLE AND SEPARATE
PERTY

herein called "Trustor,"’ GREENHEAD INVESTMENTS, INC.,

»

herein called "Trustee,” and “"Mortgage Electromic Registration Systems, Inc. ("MERS"), (solely as
nominee for SIERRA PACIFIC MORTGAGE COMPANY, INC., A CALIFORNIA
CORPORATION A CALIFORNIA CORPORATION

(hereinafter "you" or "Lender" and Lender’s successors and assigns.) MERS is organized and emstmg
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS, herein called "Beneficiary."

Trustor irrevocably grants, transfers and assigns to Trustee, in trust and with power of sale, all of the real
property in the City or Town of CARSON CITY , County of

DOUGLAS , State of California, having the street address of
1039 MICA DRIVE, CARSON CITY, CALIFORNIA 82705

and more specifically described as:

LOT 10, BLOCK G, AS SET FORTH ON THAT SUBDIVISION MAP ENTITLED
SUNRIDGE UNIT NO. 1-2A, RECORDED APRIL 15, 1988, IN BOOK 488,
PAGE 1638, AS DOCUMENT NO. 176220, OFFICIAL RECORDS OF DOUGLAS
COUNTY, NEVADA.

A.P.N. #: 1420-07-711-020

HELOC - CA Deed of Trust with MERS Page 1 of 10 |niriasM,

FE-4331(CA) 0204 %FDRMEDGE - |8001635-4111 4/00

Cad33ll.cw



Cadd32.ew

Parcel ID Number: 1420-07-711-020 together with allimprovements
now or hereafter erected on the property, and all easements, rights, appurtenances, rents (subject however
to the rights and authorities given herein to Beneficiary to collect and apply such rents), royalties, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this deed of trust; and all of the foregoing, together with said
property (or the leasehold estate if this deed of trust is on a leasehold) are herein referred to as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Deed of Trust; but, if necessary to comply with law or custom, MERS, (as nominee for
Lender and Lender’s successors and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing or canceling this Deed of Trust.

1. THIS DEED OF TRUST SECURES:

a. All of the obligations of Trustor in favor of Beneficiary or order under the terms of a
revolving credit agreement dated MAY 26, 2005 , herein called Agreement. The
Agreement provides, among other things, for the payment of all sums advanced by Beneficiary
from time to time pursuant to the Agreement and for the payment of interest. The maximum
principal obligation under the Agreement to be secured by this deed of trust at any one time is
SIXTY-FIVE THOUSAND AND 00/100

Dollars ($ 65, 000.00 } unless Beneficiary, with Trustor’s written consent, hereafter
increases this amount. Advances made by Beneficiary to protect the security of this deed of trust
or to preserve the Property shall not be subject to the limitation of the preceding sentence.

The security of this'deed of trust shall not be affected by the extension, renewal or modification
from time to time of the obligations, instruments or agreements described above.

b. Payment of any and ali obligations and labilities, whatsoever, whether primary, secondary,
direct, indirect, fixed or contingent, whether now or hereafter due from Trustor (or any successor
in interest to Trustor) whether created directly or acquired by assignment if the document
evidencing such obligation or liability or any other writing signed by Trustor (or any successor in
interest to Trustor) specifically provides that said obligation or liability is secured by this deed of
trust.

¢.  Performance of each agreement of Trustor herein contained or contained in any other

agreement, instrument or other writing to which Trustor is a party if the same is written in
connection with any of the foregoing.
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d. Payment of all sums to be expended by the Beneficiary or Trustee pursuant to the terms
hereof.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

a. To keep the Property in good condition and repair; not to remove or demolish any building
or improvement thereon; to complete or cause to be completed any construction of buildings or
other improvements thereon which are financed in whole or in part by the indebtedness secured
hereby and to restore promptly and in good and workmanlike manner any building or other
improvement which may be damaged or destroyed therecn and to pay when due all claims for
fabor performed and materials furnished therefor; to comply with all laws affecting the Property
or requiring any alteration or improvements to be made thereon; not to comumnit or permit waste
thereof; not to commit, suffer or permit any act upon said property in violation of law; to
cultivate, irrigate, weed, fertilize, fumigate, spray, prune and do all other acts which from the
character or use of the Property may be reasonably necessary, the specific enumerations herein not
excluding the general.

b. To provide, maintain and deliver to Beneficiary fire and other insurance on the Property
satisfactory to and with loss payable to Beneficiary. The amount collected under any fire or other
insurance policy may be applied by Beneficiary upon indebtedness secured hereby and in such
order as Beneficiary may determine, or at option of Beneficiary, the entire amount so collected or
any part thereof may be released to Trustor. Such application or release shall not cure or waive
any default hereunder or invalidate any act done pursuant to such notice.

¢c. To appear in and defend any action or proceeding purporting to affect the security hereof or
the rights or powers of Beneficiary or Trustee; and to pay all costs and expenses, including cost of
evidence of title and attorney’s fees in a reasomable sum, in any such action or proceeding in
which Beneficiary or Trustee may appear, and in any suit brought by Beneficiary to foreclose this
deed of trust.

d. To pay at least ten days before delinquency all taxes and assessments affecting the Property,
including, without limitation, assessment on appurtenant water stock, all encumbrances, charges
and liens on the Property or any part thereof, and all costs, fees and expenses of this Trust.

¢.  That should Trustor fail to make any payment or do any act as herein provided, then
Beneficiary or Trustee, but without obligation so to do and without notice to or demand upon
Trustor and without releasing Trustor from any obligation hereof, may:

(1) Make or do the same in such manner and to such extent as either may deem
necessary or appropriate to protect the security hereof, Beneficiary or Trustee being
authorized to enter upon the Property for such purposes.

(2) Appear in and defend any action or proceeding purporting to affect the security
hereof or the rights or power of Beneficiary or Trustee.

(3) Pay, purchase, contest or compromise any encumbrance, charge or lien which in the
judgment of either appears to be prior and superior hereto.

(4) Inexercising any such powers, pay necessary expenses, employ counsel and pay his
or her reasonable fees.
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f.  To pay immediately and without demand all sums so expended by Beneficiary or Trustee,
with interest from date of expenditure at the maximum rate allowed by law in effect at the date
hereof or at the option of Beneficiary, such sums may be added to the principal balance of any
indebtedness secured hereby and shall bear the highest rate of interest as any such indebtedness.

g. To pay for any statement provided for by the law in effect on the date hereof regarding the
obligation secured hereby in the amount demanded by the Beneficiary but not to exceed the
maximum allowed by law at the time the statement is demanded.

IT IS FURTHER AGREED THAT:

a. Any award of damages in connection with any condennation for public use of or injury to
the Property or any part thereof is hereby assigned and shall be paid to Beneficiary who may apply
or release such monies received by him in the same manner and with the same effect as above
provided for disposition of proceeds of fire or other insurance.

b. By accepting payment of any sum secured hereby after its due date, or after the filing of
notice of default and of election to-sell, Beneficiary shall not waive its right to require prompt
payment when due of all other sums so0 secured, or to declare default for failure so to pay, or to
proceed with the sale under any such notice of default and of election to sell, for any unpaid
balance of said indebtedness. If Beneficiary holds any additional security for any obligation
secured hereby, it may enforce the sale thereof at its option, either before, contemporansously
with, or after the sale is made hereunder, and on any default of Trustor, Beneficiary may, at its
option, offset against any indebtedness owing by it to Trustor, the whole or any part of the
indebtedness secured hereby.

c. Without affecting the liability of any person, including, without limitation, Trustor, for the
pavment of any indebtedness secured hereby, or the lien of this.deed of trust on the remainder of
the Property for the full amount of any indebtedness unpaid, Beneficiary and Trustee are
respectively empowered as follows:

(1) Beneficiary may from time to time and without notice (a) release any person liable
for the payment of any of the indebtedness, (b) extend the time or otherwise alter the
terms of payment of any of the indebtedness, (c) accept additional security therefor of
any kind, including deeds of trust or mortgages, (d} alter, substitute or release any of the
Property securing the indebtedness.

(2) Trustee may, at any time, and from time to time, upon the written request of
Beneficiary (a) consent to the making of any map or plat of the Property, (b) join in
granting any casement or-creating any restriction thereon, (c) join in any subordination or
other agreement affecting this deed of trust or the lien or charge thereof or, (d) reconvey,
without any warranty, all or any part of the Property.

d. Upon (a) written request of Beneficiary or (b) performance of all obligations of the Trustor
hereunder and under each and every note, guarantee, Agreement or other writing evidencing the
indebtedness secured hereby, and upon surrender of this deed of trust to Trustes for cancellation
and retention and upon payment of its fees, Trustee shall reconvey, without warranty, the
Property then held hereunder. The recital in such reconveyance of any matters of facts shall be
conclusive preof of the truthfulness thereof. The grantee in such reconveyance may be described
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as "the person or persons legally entitled thereto.” Five years after issuance of such reconveyance,
Trustee may destroy said note, guarantee, Agreement or other evidence of indebtedness and this
deed of trust (unless directed in such request to retain them).

e.  Trustor hereby gives to and confers upon Beneficiary the right, power and authority during
the continuance of these trusts to collect the rents, issues and profits of the Property and of any
personal property located thereon, and hereby absolutely and unconditionally assigns all such
rents, issues and profits to Beneficiary; provided, however, that Beneficiary hereby consents to
the collection and retention of such rents, issues and profits as they accrue and become payable
only if Trustor is not, at such time, in default with respect to payment of any indebtedness secured
hereby or in the performance of any agreement hereunder. Upon any such default, Beneficiary
may at any time, without notice, either in person, by agent, or by a receiver to be appointed by a
court, without regard to the adequacy of any security for the indebtedness hereby secured and
without limiting the generality of Section 2.e.(1), above, enter upon and take possession of the
Property or any part thereof, and in its own name sue for or otherwise collect such rents, issues
and profits, including those past due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon any indebtedness secured
hereby, and in such order as Beneficiary may determine; also perform such acts of repair,
nurturing, cultivation, irrigation, weeding, fertilizing, fumigation, spraying, pruning or
protection, as may be necessary or proper to conserve the value of the Property or any trees,
planting or crops growing thereon; also lease the same or any part thereof for such rental, term,
and upon such conditions as its judgment may dictate; also prepare for harvest, sever, remove,
and sell any crops that may be growing upon the premises, and apply the net proceeds thereof to
the indebtedness secured hereby. The entering upon and taking possession of the Property and
performance or failure to perform any of the acts described in the preceding sentence, the
collection of or failure to collect such rents, issues and profits, and the application thereof as
aforesaid, shall not waive or cure any default or notice of default hereunder, or invalidate any act
done pursuant to such notice and shall not constitute or otherwise result in any assumption by or
liability of Beneficiary for maintenance, depreciation, misuse or risk of loss other than for damage
or loss to the Property due to Beneficiary’s gross negligence or intentional torts. Trustor also
assigns to Trustee, as further security for the performance of the obligations secured hereby, all
prepaid rents and all monies which may have been or may hereafter be deposited with said Trustor
by any lessee of the premises herein described, to secure the payment of any rent, and upon
defaunlt in the performance of any of the provisions hereof, Trustor agrees to deliver such rents
and deposits to the Trustee.

f.  Upon default by Trustor in the performance of any payment or other obligation secured
hereby or in the performance of any agreement hereunder, or if, whether voluntarily or
involuntarily, there is a sale or transfer of all or any part of (i) the Property or an interest therein,
or (ii) a beneficial interest in Trustor and Trustor is not a natural person, or if Trustor ceases to
use the Property as Trustor’s primary residence, Beneficiary may declare all sums secured hereby
immediately due without notice or demand and no waiver of this right shall be effective unless in
writing and signed by Beneficiary.

g. Waiver of a right granted to Beneficiary hereunder as to one transaction or occurrence shall
not be deemed to be a waiver of the right as to any subsequent transaction or occurrence.
Beneficiary may rescind any notice before Trustee’s sale by executing a notice of rescission and
recording the same. The recordation of such notice shall constitute also a cancellation of any prior
declaration of default and demand for sale, and of any acceleration of maturity of indebtedness
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affected by any prior declaration or notice of default. The exercise by Beneficiary of the right of
rescission shall not constitute a waiver of any default then existing or subsequently occurring, nor
impair the right of the Beneficiary to execute other declarations of default and demand for sale, or
notices of default and of election to cause the Property to be scld, nor otherwise affect the note or
deed of trust, or any of the rights, obligations or remedies of the Bemeficiary or Trustee
hereunder.

h. At least three months or any lesser period required by law having elapsed between the
recordation of the notice of default and the date of sale, Trustee, having first given notice of sale
as then requited by law, shall sell the Property at the time and place of sale fixed by it in the
notice of sale, either as a whole or in separate parcels, and-in such order as the Trustee may
determine, at public auction to the highest bidder for cash, in lawful money of the United State of
America, payable at the time of sale except as otherwise permitted by law. Trustee may postpone
sale of all or any portion of the Property by public anncuncement at the time of sale, and from
time to time thereafter may postpone the sale by public announcement, all as permitted by law.
Trustee shall deliver to the purchaser its deed conveying the Property so sold, but without any
covenant or warranty, expressed or implied. The recital in any such deed of any matters or facts,
stated either specifically or in general terms, or as conclusions of law or fact, shall be conclusive
proof of the truthfulness thereof. Any persom, including Truster, Trustee or Beneficiary, may
purchase at the sale. After deducting all costs, fees and expenses of Trustee and of this trust,
including costs of evidence of title in connection with the sale, the Trustee shall apply the
proceeds of this sale to the payment of all sums then secured hereby, in such order and manner as
may be required by the Beneficiary; the remainder, if any, to be paid to the person or persons
legally entitled thereto. If Beneficiary shall elect to bring suit te foreclose this deed of trust in the
manmner and subject to the provisions, rights and remedies refating to the foreclosure of a
mortgage, Beneficiary shall be entitled to reasonable attorney’s fees and litigation costs.

i.  Beneficiary, or any successor in ownership of any indebtedness secured hereby, may from
time to time, by instrument in writing, substitute a successor or successors to any Trustee named
herein or acting hereunder, which instrument, executed by the Beneficiary and duly acknowledged
and recorded in the office of the recorder of the county or counties where said property is situated,
shall be conclusive proof of proper substitution of such successor Trustee or Trustees, who shall,
without conveyance from the Trustee predecessor, succeed to all its title, estate, rights, powers
and duties. Said instrument must contain the name of the original Trustor, Trustee and Beneficiary
hereunder, the book and page where this deed of trust is recorded and the name and address of the
new Trustee.

j. This deed of trust applies to, inures to the benefit of, and binds all parties hereto, their heirs,
legatees, devisees, administrators, executors, successors and assigns. The term Beneficiary shall
mean the owner and holder, including, without limitation, pledgees, of the note, guarantee,
Agreement, or other evidence of indebtedness secured hereby, whether or not named as
Beneficiary herein. In this deed of trust, whenever the context so requires, the singular number
includes the plural.

k. Trustee accepts this Trust when this deed of trust, duly executed and acknowledged, is made
a public record as provided by law. Trustee is not obligated to notify any party hereto of pending
sale under any other deed of trust or of any action or proceeding in which Trustor, Beneficiary or
Trustee shall be a party unless brought by Trustee.

FE-4331(CA) 0204 Page 6 of 10 InitiaIs:M.

LU s

_ 0645818 Page: 6

0605

491
/2005



Cad3317.cw

L. If Trustor or any successor in interest to Trustor sells, transfers or encumbers any interest in
the Property, whether voluntarily or involuntarily, or if a beneficial interest in Trustor is sold or
transferred, voluntarily or involuntarily, and Trustor is not a natural person: (a) the transferor and
the transferee shall each immediately give written notice of said transfer to the Beneficiary, at its
address designated on the first page of this deed of trust; (b) if the deed of trust secures Trustor’s
obligation under an Agreement as defined herein, all credit extended by Beneficiary under the
Agreement, whether before or after the property is transferred, shall be secured under this deed of
trust as if no transfer had occurred except for credit extended by Beneficiary more than five days
after it has received the written notices required by this paragraph.

m. The pleading of any statute of limitations as a defense to any and all obligations secured by
this deed of trust is hereby waived to the full extent permitted by law.

WITH REGARD TO ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES,
TRUSTOR AGREES:

a. Asused in this Paragraph 4:

(1) "Environmental Law" means all federal, state and local law concerning the public
health, safety or welfare, environment or a Hazardous Substance, including without
limitation, the Comprehensive Environmental Response, Compensation and Liability Act,
42 U.S.C. Sec. 9601 et seq., Resource Conservation and Recovery Act, 42 U.S.C. Sec.
6901 et seq., Toxic Substances Control  Act, 15 U.S.C. Sec. 2601 et seq., Hazardous
Materials Transportation Act, 49 U.S.C. Sec. 1801 et seq., Clean Water Act and Water
Quality Act of 1987, 33 U.S.C. Sec. 1251 et seq., Safe Drinking Water Act, 41 U.S.C.
Sec. 300f et seq., Clean Air Act, 42°U.5.C. Sec..7901 et seq., Carpenter-Presley-Tanner
Hazardous Account Act, Cal Health & Safety Code Sec. 25300 et seq., Hazardous Waste
Control Law, Cal.Health & Safety Code Sec. 25100 et seq., Porter-Cologne Water Quality
Control Act, Cal.Water Code Sec. 1300 et seq., Hazardous Waste Disposal Land Use Law,
Cal.Health & Safety Code Sec. 25220 et seq., Safe Drinking Water and Toxic Enforcement
Act of 1986, Cal.Health & Safety Code Sec. 25249.5 et seq., Hazardous Substances
Underground Storage Tank Law, Cal.Health & Safety Code Sec. 25280 et seq., Air
Resources Law, Cal.Health & Safety Code Sec. 3900 et seq., Hazardous Materials Release
Response Plans and Inventory, Cal.Health & Safety Code Sec. 25500 et seq., and Toxic
Pits Cleanup Act of 1984, Cal. Health & Safety Code Sec. 25208 et seq.

(2) "Hazardous Substance” means any substance which has characteristics of ignitability,
cotrosivity, toxicity, reactivity or radioactivity or other characteristics which render it
dangerous or potentially dangerous to public health, safety or welfare or the environment,
including without limitation, (i) petroleum or any fraction or other byproduct thereof, (ii)
asbestos, (iii) lead, (iv) cyanide, (v) polychlorinated biphenyls, (vi) urea formaldehyde
and (vii) anything defined as a "hazardous material,” "toxic substance,” “hazardous
substance,” "hazardous waste” or "waste” under any Environmental Law, including
without lHmitation, "hazardous substance" as defined in Cal.Health & Safety Code Sec.
25316 and "waste” and "hazardous substance” as defined in Cal. Water Code Sec. 13050(d)
and Sec. 13050(p)(1}, respectively. The term is intended by Trustor and Beneficiary to be
interpreted in its most comprehensive and cumulative sense.

b.. Trustor represents and warrants that except as disclosed to and acknowledged in writing by
Beneficiary before the date of this deed of trust:
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(1) No Hazardous Substance has been located, used, mannfactured, gemerated, treated,
handled, stored, spilled, disposed of, discharged or released by any person on, under or
about the Property.

(2) Trustor has no knowledge of or reason to believe that there is any pending or
threatened investigation, assessment, claim, demand, action or proceeding of any kind
relating to (i) any alleged or actual Hazardous Substance located under or about the
Property or (ii) alleged or actual violation or noncompliance by Trustor or any tenant of
Trustor with regard to any Environmental Law involving the Property.

(3) Neither Trustor nor any tenant of Trustor is required by any Environmental Law to
obtain or maintain any permit, license, financial responsibility certificate or other approval
as a condition to its business operations or in-commection with its use, development or
maintenance of the Property.

c.  Trustor represents and warrants that Trustor and every tenant of Trustor have been, are and
will remain in full compliance with any Environmental Law applicable to its business operations
and its use, development or maintenance of the Propetty.

d. Trustor agrees to permit, or cause any tenant of Trustor to permit, Beneficiary to enter and
inspect the Property at any reasonable time for purposes of determining, as Beneficiary deems
necessary or desirable: (i) the existence, location and nature of any Hazardous Substance on,
under or about the Property, (ii} the existence, location, nature, magnitude and spread of any
Hazardous Substance that has been spilled, disposed of, discharged or released on, under or about
the Property or (iii) whether or not Trustor and any tenant of Trustor are in compliance with
applicable Environmental Law. If Trustor or its tenant fails to comply fully with the terms hereof,
Beneficiary may obtain affirmative injunctive relief therefor,

e. Trustor agrees to indemnify and hold Beneficiary and its successors or assigns harmless from
and against all losses, claims, demands, liabilities, damages, cleanup, response and remediation
costs, penalties and expenses, including, without limitation, all costs of litigation and attorneys’
fees, which Beneficiary and its successors and assigns may directly or indirectly sustain or suffer
as a consequence of any inaccuracy or breach of any representation, warranty or promise made in
this deed of trust in comnection with any Hazardous Substance or Environmental Law.
Notwithstanding any of the language in the deed of trust to the contrary, this indemnity covers
claims asserted after all the indebtedness secured by this deed of trust has been paid and
discharged, whether or not the deed of trust has also been reconveyed to Trustor. The only
exclusions heretc may relate to claims arising out of the affirmative acts of Beneficiary or of a
third party after Trustor’s interest in the Property has terminated.

f.  The provisions of this Paragraph 4 shall not be affected by the acquisition by Beneficiary or
its successors or assigns of any ownership or other interest in the Property beyond Beneficiary’s
security interest in the Property created under this deed of trust, whether or not such acquisition is
pursuant to the foreclosure of this deed of trust or 4 merger of the interest of the Beneficiary or its
successors and assigns in the Property.
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5. ADDITIONAL PROVISIONS:

a. The execution of this deed of trust by any person who has no present interest in the Property
shall not be deemed to indicate that such an interest presently exists. Rather, execution of this
deed of trust by such a person shall constitute such person’s agreement that if such person
hereafter acquires an interest in the Property, such interest shall be subject to Beneficiary’s interest
hereunder.

b. The execution of this deed of trust by any person who has a present interest in the Property
shall not in itself be deemed to indicate that such person is liable to Beneficiary for any obligation
described in Section 1., above. Any personal liability of such person to Beneficiary shall be
determined on an independent basis (such as execution of the document or documents evidencing
the obligation described in Section 1., above). Execution of this deed of trust by any such person
shalt nevertheless indicate that such person’s-interest in the Property shall be subject to
Beneficiary’s interest hereunder.

The undersigned Trustors request that a copy of any notice of default, and of any notice of sale
hereunder, be mailed to their respective addresses set forth opposite each signature.

By signing below. Trustor agrees to all the terms and conditions of this deed of trust.
Mailing Address For Notices
1035 MICA DRIVE, SHARON E. BUCKLEY

CARSON CITY, NV 89705
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State of-Gati ada_
Colmty o
/ ) 5 , before me
A 7/ personally appeared

SHARON E. BUCKLEY

. personally known to me (or proved to me on the basts
of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the pepspn(s), or the entity upon behalf-of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal.

J. L. BEKAERT
Notary Public - State of Nevada
Appointment Recordadin Dougias Courty
No: 98-1380-6 - Expiras March 16, 2009
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WHEN RECORDED MAIL TO: ~ | SPACE ABOVE FOR RECORDERS USE

SIERRA PACIFIC MORTGAGE
COMPANY, INC., A CALIFORNIA
CORPORATION

50 IRON POINT CIRCLE, SUITE
200

FOLSOM, CALIFORNIA 95630

LOAN #: 305367
ESCROW/CLOSING #:

1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 26th day of MAY, 2005 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to:

SIERRA PACIFIC MORTGAGE COMPANY, INC., A CALIFORNIA
CORPCRATION, A CALIFORNIA CORPORATION

("Lender™) of the same date and covering the Property described in the Security Instrument
and located at:

1039 MICA DRIVE, CARSON CITY, CALIFORNIA 835705

HELOC - 1-4 Family Rider Page 1 of § initids:éﬁ

FE - 3152 (97¢1} - 1/97

IMREERR 2. °cos

Ldrerhel .cw 0845818 Page: 11 Of 15 01




1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A..

D.

ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances, and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, ‘dryers,  awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings now or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

USE OF PROPERTY; COMPLIANCE WITH L AW, Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning. classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.
Initists: ﬁ
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BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of
the Property is deleted. All remaining covenants and agreements set forth in Uniform
Covenant 6 shall remain in effect.

ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender and Lender’s agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii} Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender’s agents. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall
be held by the Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (il) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs of
taking control of and managing the Property and collecting Rents, including, but not
limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only
those Rents actually received; and (vi} Lender shall be entitled to have a receiver
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appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expending by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment
of Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all of the sums secured by the
Security Instrument are paid in full.

CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this 1-4 Family Rider.

Haron&. ﬁ/«u&&m

SHARON E. BUCKLEY Borrower

Borrower

Borrower

Borrower
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