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DEED OF TRUST

DEFINITIONS

Wards used in multiple sections of this document are defined below and nther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16. '

{A) “Security Insttument” means this document, which is dated JumE 14, 2005,

together with all Riders to this document. ; )
(B) “Borrower” s ROBERT L SUMMERS, f)l/#;i #y W AND VIVIAR SUMMERS,
HUSBAND AND WIFE.
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LOAN #1 649434328
{C) “Lender*is ABN AMRO MORTGAGE GROUF, IRC..

Londeris 2 CORPUKATION, organized and existing
undar ths laws of DELAWARE,
Lender's address is 2600 W. BRIG BEAVER RD., TROY, MICHIGAN 480B4.

Lender is the beneficiary under this Security instrument.

(0) “Trastea™le o American Title COM/M”/

E)} “Note” maans the promissory note signed by Bormower and dated JuRe 14, 2005.
The Note states that Barrower owes Lender wedddkrireenrrixarnsnd AhEkh ARk Ak e hh
Rexwnsed bk ttiesvONE HUNDRED NINETY THOUSAND TWO HURDRED FIFTY AND RO/100
Rbawnrwrkthbzeahakvisennkaskrreesnr Dollarg (U.S, $191,250.00 } plus intarast,
Borrowar has promised to pay this debt In regular Pertodis Payments and to pay the debtin full notlater
than JuLY 1, 2035,
(F) “Property” means the property thatis described balow under the heading *Transfer of Rights intha
Property.”
(G) “Loan” means the debt avidenced by the Note, plus interest, any prepaymant charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interesat.
(H) “Riders” means all Riders to this Security instrumentthat are executed by Barrower. The following

Riders are to be executed by Borrower [check box as applicable]:

Cx] Adjustabla Rate Rider [ Condominlum Rider "I Second Homa Rider
[ | Balloon Rider [ Planned Unit Dévelopment Rider  [C_1Other(s) [specify]
(] 1-4 Family Rider ] Biweekly Payment Rider

CTIV.A. Rider

() “Applicable Law* means all controlling applicable tederal, state and local statutes, regulations,
ordinancas and administrative rules and orders {that have the effact of law) as well as all applicable final,
non-appealable judicial opinlons,
(J) “Community Assoclation Dues, Fees, and Assasamants” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Properly by a condominium association,
homeowners association or similar organization,
(K) “Electronic Funda Transfer” means any transfer offunds, otherthan a transaction originated by
check, draft, or similar paper instrumant, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as fo order, instruct, or authorize a finahcial institution tQ
debit or credit an aceount. Such tarm includes, but is not limited to, point-of-sale transfers, automated
taller machinatransactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
transfers.

) "Escrow Hema™ means those items that are described in Section 3.
(M) “Mlacellanaous Procescda” means any compensation, setiement, award of damages, or proceeds
pald by any third party (other than insurance proceeds paid under the coverages describad in Section
5) for: (i) damage to, or destruction of, the Froperty; (i) condemnation or other taking of all or any part

of the Property; {ilf) conveyunce in liau of condemnation; or (iv) misrepresentations of, or amissions as

to, the valhie and/or condition of the Froperty.
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LORN #: 649434328
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.
(0) “Pariodls Payment” means the regularly scheduled amaunt due for 1) prineipal and Intarast undar
the Note, plus (i} any amounts under Section 3 of this Security Instrument.
(P) “RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or succassor lagislation or reguiation that govems the same subject matter. As
usad in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed
in regard to a “federally related morigage loan® even if the Loan does not qualify as a "fadarally related
mortgage loan" under RESPA.
(Q) “Buccessot In Interesat of Borrower™” means any party that has taken title to the Proparty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacuras to Lander: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements
under this Security Instrument and the Nota. For this purposa, Borrowsr irravocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY [Type of Recording Jurisdiction] of DOUGLAS

[Nams of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

which currently has tha address of 904 AMADOR CR, CARSON CITY
[Streed] [City]
Nevada 89705 (“Property Address”):
[Zip Code)

TOGETHER WITH all the improvements now or hersafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be coversd by this Security Instrument. All of the forageing is raferrad to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hersbhy conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of racord, Borewar warrants and will defend generally the title to the Property against
all claims and demands, subjeat to any encumbrancas of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usa and nop-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security instrument covering real

roperty Initialm: /(‘? ‘_‘ 23
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LOAN #: 649432328

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as fallows:

1. Payment of Principal, Interest, Escrow lems, Prapayment Chargea, and Late Chargesa.
Borrower shall pay when due the principel of, and interest on, tha debt evidenced by tha Note and any
prepayment charges and late charges due under the Note. Borrowar shall also pay funds for Escrow
Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall ba mads
in U.8, cutrency. However, if any check or ather instrument received by Lender as payment undar the
Note or this Security Instrument is returnad to Lender unpaid, Lender may requira that any or all
subsequent payments due Uunder the Note and this Security Instrument be made in one or more ofthe
following forms, as selected by Lender: (a) cash; (b) monay order; (c) cerified check, bank chack,
treasurer's check or cashier's check, provided any such check is drawn upon an instifution whese
depaosits are insured by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deamed received by Lender when received at tha lacation designated in the Note or
at such other location as may be designated by Lendar in accordance with the notice provisions in
Section 15, Lender may return any payment or partial paymant if the payment or partial payments are
insufficient to bring the Loan current. Lander may accept any paymant or partial payment insufficient
to bring the Loan currant, without waiver of any rights hereunder or prejudics to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
than Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, i Borrower does not do so within a reascnable
pariod of time, Lender shall either apply such funds or retum them to Borrower. If not applied earfier,
such funds will be appliad to the outstanding principal balance under the Note Immediately prior to
foreclosure. No offset or claim which Borrower might have how or in tha future against Lender shall
reliave Borrower from making payments due under the Nate and this Security Inatrument or performing
the covenants and agreements secured by thig Security instrument.

2. Application of Payments or Procesds. Except as otherwise dascribed in this Section 2, ali
paymants accepted and applied by Lender shall be appliad in the fullowing order of priority: (a) Interest
due under the Note; (b) principal dus underthe Note; {c) amounts dus under Section 3. Such payments
shall he applied to each Parjodic Payment in the order In which it bacame ¢iue. Any remaining amounts
shall be applied first to lata charges, second to any other amounts dua under this Security Instrumant,
and then to reduea the principal balance of the Note,

If Landlar receives a payment from Barrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than ane Pariadic Payment is outstanding, Lendermay apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any axcass exists after the payment is applied to tha full
payment of one or more Parladic Payments, such excess may be appliad to any late charges due,
Voluntary prapayments shall be applied first to any prepaymant charges and then as desciibed In the
Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Nota shall not extend or posipone the due date, or changs the amount, of the Penodic
Payments.

3. Funds for Escrow ltema. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note ig paid In full, a sum (the “Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbranee on the Property; (b} leasehold payments or ground rents on tha Proparty, if
any; {c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, of any sums payable by Barrower to Lander in lieu of the payment of
Mortgage insurance premiums in accordance with the provisions of Section 10. These ltems are called
"Escrow ltems.” At origination or at any ime during the term of the Loan, Lender may require that
Community Association Dues, Fess, and Assessments, if any, be escrowed by Borrawar, and such

dues, faes and assessments shall b¢ an Escrow ltam. Bowrower shall promptly furhish nder all
Initialx;:
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LOAN #: 649434328
natices of amounts to be paid under this Sectioh. Borrower shall pay Lender tha Funds for Escrow Items
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender ma
waive Borrower's obligation to pay to Lander Funds for any or all Escrow [tems at any time. Any sucz
waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where
payabie, the amounts dua forany Escrow items for which payment of Funds has beet waivad by Lender
and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time
period as Lender may requira, Borrowar's cbligation to make such payments and to provide racsipts
shall forall purpeses be deemed to be a covenant and agreement contained in this Security Instrumant,
as the phrase “covenant and agreemant” is used In Section 8, If Borrowar is obligated to pay Escrow
ltems directly, pursuantto awaiver, and Borrower fails to pay the amount dueforan Escrow Item, Lendar
may exarclse its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or afl
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section
a.

Lender may, at anytime, collect and hold Funds inan amount (a) sufficientto permit Lender to apply
the Funds at the time specified under RESFA, and () notte exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow ltems or otherwise In accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whoee deposits are so insured) or
in any Fedetal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than
the time specified under RESPA. Lender shall not charge Barrower for holding and applying the Funds,
annually analyzing the ascrow account, or verifying the Escrow items, unless Lender pays Borrower
intarast on the Funds and Applicable Law parmits Lender to make auch a charge. Unlass an agreement
is made in writing or Applicable Law requires interest 1o be paid on the Fuhds, Lender shall not be
requirad to pay Barrower any intorest or eamings on the Fundls. Borrower and Landar can agree in
writing, howavaer, thatinterast shall be pald on the Funds. Lender shall give to Borrower, withoutcharge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Barrawer for the excess funds in accordance with RESPA. ifthere s a shortage of Funds held in escrow,
28 defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Barrower shall pay
to Lender the amount necessary to make up the shortage in accaordance with RESPA, butin no more
than 12 monthly payments. If there is a deficiency of Funds hald in escrow, as defined under RESPA,
Lender shall notity Borrower as requirad by RESPA, and Borrower shall pay to Lander the amount
necessary to maka up the deficiency in accordance with RESPA, but In no more than 12 monthly
payments.

Upon paymentIn full of all sums secured by this Sacurity Instrument, Lender shall promptly refund
to Borrower any Funda hald by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaesitions
attributable o the Froperty which can attain priority aver this Security Instrument, leasehold payments
or ground rents on the Properly, if any, and Community Association Dues, Fees, and Assessments, if
ang. To maaextent that thase items are Escrow Items, Barrower shall pay them in the mannar provided
in Section 4. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlass
Borrower: {a) agrees ity writing to the payment of the cbligation securad by the lien in a manner
acceptable to Lender, but only so long as Borower is parforming such agreement; (b) contests the lian
in good faith by, or defends against enforcement of the lien in, legal procaadings which i Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
untl such proceedings ara concluded; or {c) secures from the holder of the lien an agreement
satizfactory to Lender subordinating the lieh to this Security Instrument, If Lender determipgs that any

Initiales 2[2( Z’m
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LOAS §: 649434328
part of the Property is subjectto allen which can attain priority over this Security Instrument, Lender may
give Bofrower a notice identifying the lisn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estats tax verification and/er
reporting servica used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keap the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extanded coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insutance. This insurance shall be maintained in the amounts (including daductible levals) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the tarm of tha Loan. The insurance catrier providing tha Insurance shall ba chosen by Borrower
subject to Lander's right to disapprove Borrower's choioce, which right shall not be exercised
unreasohably. Lender may require Borrower to pay, in connection with this Loan, elther: (a) a one-time
charge for flicod zone determination, cortification and tracking services; or (b) a one-time charge for
flood zone detarmination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affact such determination of certification. Borrower shall
alsc be responsible for the paymant of any faas imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an ohjection by
Borrowet.

I Barrower fails to maintain any of the coverages described above, Lendar may obtain insurance
coverage, at Lendar's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shali cover Lender, but might or might
notprotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Liability and might provida graater or lassar coverage than was previously in effact, Borrower
acknowledges that the cost of the insurance coverage so obtainad might significantly exceed the cost
ofinsurance that Borrower colld have obtalned. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowar secured by this Seourity instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall ha payable, with such intarest,
upen notica from Lendar to Borrowar requasting paymaent.

Allinsurance policies required by Lender and renewale of such palicies shall be subject to Lender’s
right to disapprove such policies, shall Include a standard mortgage clause, and shall name Lender as
mortgagee ahd/or as an additional loss payee. Lender shall have the right to hold the pelicias and
renewal certificates. f Lander raquires, Borrower shall promptly give to Lendsr all receipts of paid
premiums and renewal noticas. i Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damaga to, or destruction of, the Propetty, such policy shall include a standard
mortgage clause and shall nhame Lender as mortgagee and/of as an additional loss payae.

In the event of loss, Borrewer shall give prompt hotlca to the Ingurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrowar. Unless Lender and Borrower otherwise agree
in writing, any Insurance proceeds, whether or not the underlylng insurance was required by Lender,
shall ba applied to restoration of repair of the Property, ifthe restoration or repairis economically feasible
and Lender's secutity Is not lessenad, During such repair and restoration period, Lender shall have the
right to hold such insuranca proceadsz until Lender has had an opportunity te Inspect such Property to
ensure the work has baan complated to Lender's satisfaction, provided that such inapaction shall be
undertaken promptly. Lender may disburge proceeds forthe repairs and restoration in asingle paymant
ar in a series of progress payments as the work is complataed. Unlass an agreemant is made in writing
ar Applicabla Law requires Interestto be pald on such Insurance proceeds, Lender shall not be required
to pay Borrower any interest or eamings on such proceeds. Feas for public adjusters, ar other third
parties, retained by Borrowsr shall not be paid out of the insurance proceeds and shall be the sole
abligation of Borrowar, If the restoration or repair is not economically feasible or Lender's security would
be leseenad, the insurance proceeds shall be applied to the suma secured by this Security Instrument,
whether or not then dua, with the excass, it any, paid to Borrower. Such insurance progeeds shall ba
appliad in tha ordar provided for in Section 2. S
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I Borrower abandons the Property, Lender may fila, negotiate and settle any availabla insurance
claim and related matters. if Borrowar does not ragpond within 30 days to a notice from Lender that
thainsurance carmrier has offerad to settle a claim, then Lander may negotfate and settle the claim. Tha
30-day period will begin when the notice is given, In aither avent, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance procesds in an amount not to exceed the amounts unpald under the Note or this Bacurity
Instrument, and (b) any other of Borrower's rights {other than tha right to any refund of unearned
premiums pald by Borrower) under all insurance policies covering the Property, insofar as such rghts
ara applicable tothe covernge ofthe Property, Lender may use the insurance proceads eitherto repair
or restore the Properly or to pay amounts unpaid under the Note or this Security Instrument, whether
or hot then due.

6. Occupancy. Borrower shall cocupy, establish, and use the Property as Borrower's principal
residence within 60 days after tha execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal rasidanca for at least one year after the date of aecupancy, unloss
Lendar otherwise agrees in writing, which consent shall not bé unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bomower's control,

7. Prasarvation, Malntonance and Protection of the Property; inspections. Barrowar shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Froperty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property In
order te pravent the Propenty from deteriorating or decreasing In value due to its condition. Unleas itis
determined pursuant to Sectlon 8 that repair or restoration is not aconomicaily feasible, Borrower shall
pramptly rapair the Proparty f damaged to avoid further deterioration or damage. ¥ insurance or
condemnation proceads are paid in conhection with damage to, or tha taking of, the Property, Borrower
shall be responsible for rapairing orrestoring the Property only it Lendar has releassed proceeds forsuch
pumoses. Lender may disburse procaads for the repairs and restoration in a single payment or in a
serias of prograss payments as the work is completad. ¥ the insurahce or condemnation proceeds are
not sufficient to repair or restore the Property, Borrowar {s not relievad of Bormrowers obligation for the
completion of such rapair or rastoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has
reasonable cause, Lander may inspect the interlor of the improvements on the Property. Lender shall
give Borrower notice at the ime of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrowet's Loanh Application, Borrower shall be In default if, during the Loan application
pracess, Borrower of any persons or antities acting at the direction of Borrower or with Borrower's
knowledge of consent gave materially false, misfeading, or inacourate information or statements to
Lender (or failed to provide Lender with material information) in connaction with the Loan, Material
representations include, but are notlimited to, representations concemning Borrower's occupancy of the
Property as Borrawar’s principal residence.

9. Protection of Lender's Interest in the Property and Righta Undar this Sacurity Instrument.
If (a} Borrowet falls to perform the covenantz and agreements contained in this Security Instrument, (b)
thera is a legal proceading that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for anforcemant of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (¢} Borrowar has abandened the Froperty, then Lander may do and pay for
whatever is reasonable or appropriate to protect Lender's Interest in the Proparty and rights under this
Security Instrument, iIncluding protecting and/or asseszing the value of the Property, and securing and/
or repairing tha Property. Lander's actions can include, but are not limited to: (a) paying any sums
secured by alien which has priority over this Security Instrument; (b} appaaring in court; and (c} paying
reaschable attomeys’ fees to protect its interest in the Property andfer rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
butis notlimited to, entaring the Property to makae repairs, changa locke, replace orboard up doors and
windows, drain water from pipes, aliminate bullding or other code violations or dange conditions,
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and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does
not have o do 50 and is not under any duty or obligaticn to do so, It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lander undar thia Saction 8 shall become additfonal debt of Borrower
secured by this Security Instrument. These amounts shall bear intareat at the Note rate from the date
of digshursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

If thia Security Instrumant is on a laasehold, Borrower shall comply with all the provisions of the
lease, Borrower shall not surrender the lsasehold estate and interests horein conveyed or terminate or
cancel the ground lease. Borrowar shall not, without tha express written consent of Lander, alter or
amend the ground lease. if Borrower acquires fea title to the Property, the leasehold and the fee title
shall not merge unless Lender agrass 1o tha merger in writing,

10. Mortgage Insuranca. if Londer regulred Moitgage insurance as a condition of making the
Loan, Barrowar shall pay the pramiums raquired to maintain the Mortgage Insurance in effect. if, for any
reason, the Martgage Insurance coverage required by | ender ceasee toha available from the mertgage
insurer that previously provided such insurance and Bomrower was required to rmake separately
dasignated paymaents taward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to abtain coverage substantially equivalent to the Mortgage insurance previously In effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insuranca praviously [n effact,
from an altemate mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lendsr the amount of the separately
desighated payments that were due whan tha insurarica coverage ceased o be in affect. Lender will
accept, use and retain these paymaents as a non-refundabla loss reservs in lieu of Morigaga Insurance,
Such loss reserve shall be nen-refundable, notwithatanding tha fact that the Loan is ultimately paid in
full, and Lander shell not be required to pay Borrower any interest or eamings on such loss reserve.
Lendercan nolonger require loss reserve payments if Mortgage Insurancs coverage (in the amountand
for the pericd that Lander requires) provided by an insurer selectad by Landeragain bacomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. if Lender required Mortgage Insurance as a condition of making the L oan and Borrewar was
required to make separatoly desighated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effeot, orto provide a non-
refundabie loss reserve, uniil Lander'a requirement for Mortgage Insurance ends in accordance with
ahy written agreemant betwean Borrower and Lender providing for such termihation or untiltermination
is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay Interast
at tha rata provided in the Nota,

Mortgage Insurance reimburses Lander (or any entity that purchases the Note) for certain losses
it may incur if Borrowar does not repay the Loan as agraad. Borrower i not a party to tha Martgage
Insurance.

Mortgage insurers evaluata their total risk on all such insurence in force from time to ime, and may
enter into agraements with other parties that shara or modify thair riak, or reduce losses, Thasa
agreements are onterms and conditions thatare satisfactory to the mertgage insurer and the other party
{or parties) to these agreements. These agreements may require the mortgage insurer to make
payments Using any source of funds that the moftgage insurer may have available (which may include
funds obtainad from Mortgage Insurance premiums).

As arasult of these agraemants, Lender, any purchaser ofthe note, another insurer, any reinaurer,
any other antity, or affiliata ofany oftha foragoing, may receive (directly or indiractly) amounts that derive
from (or might be characterized as} a portion of Borrower's payments for Mortgage insurance, in
axchange for sharing or madifying the mortgage insurer's risk, or reducing iosses. If such agreement
previded that an affiiate of Lender takas a shara of the insurer's risk in exchange for a share of the
pramiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agresements will not affect the amounts that Borrower has agreed to pay for

Mortgags Inauranca, or any ather termsa of tha Loan. Sueh agreaments will not jﬁn
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amount Borrower will owe for Mortgage Insurance, and they will not antitie Borrower to any
refund,

{b) Any such agreements will not atfect the rights Borrower haz - If any - with reapact to the
Mortgage insurance underthe Homeownara Protection Act of 1998 or any ather law. Thess rights
may lnclude the right to racelve cartaln distlasures, to request and obiain cancellation of the
Mortgage Insuranca, to have the Mortgage Insurance terminated automatically, and/or to recelve
arefund of any Morigage Insurance premiums thatweore unearned at the time of such cancellation
ar tarmination.

11. Asalgnment of Mlacellaneous Procaeeds; Forfalture. Al Miscellaneous Proceeds are hereby
assighed to and chall be pald to Lender,

i the Property is damaged, such Miscellaneous Proceeds shall be appliad to réstoration or repair
of tha Property, if the restoration or repair is sconamicelly feasible and Lender's securlty is not
lgssened. During such repair and restoration period, Lender shall have tha right to hold such
Miscellaneous Proceeds until Lender has had an opportunity te inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be pald on such Miscellaneous Proceeds, Lender shall not ba required to pay
Borrower any Interest or eamings on such Miscellansous Proceeds. li tha rastoration or repair is not
economically feasible or Lender's security would be lessenad, tha Miseellancous Proceads shall be
applied to the sums sacured by this Security Instrurnent, whether of nat then due, with the axcoess, if
any, pald to Borrower, Such Miscellaheous Proceeds shall be applied in the order pravidaed for in
Saction 2,

In tha svent of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sacurity Instrument, whether or not then due, with the
axcess, If any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which tha fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater thah the amount of the sums securad by this Securlty Instrumentimmediately befora tha partial
taking, destruction, or loss in valus, unless Borrower and Lender otherwise agrea in writing, the sums
securad by this Security Instrument shall be reduced by the amount of the Misesllaneous Proceeds
multiplied by the following fraction: (a) the tetal amount of the suma secured Immediately bafore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss In value. Any balance ahall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair markst
value of the Proparty immadiately before the partial taking, destruction, or loss In value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisa agree In writing, tha Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasing
Party (as defined Ih the nexi sentence) offars to make an award to sette a olaim for damages, Borrower
fails to respand to Lender within 30 days after the date the notice is given, Lender is autharized to collect
and apply the Miscellaneous Proceeds either o restoration or repair of the Property or to the sums
securad by this Security Instrument, whether or not than due. “Opposing Farty® means the third party
that owes Borrower Miscellanecus Pracaads or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceods.

Botrower shall be in default ' any action or praceeding, whether civil or criminal, is bagun that, in
Lender’s judgment, could result in forfaiture of the Property or other material impairment of Lander's
interest in tha Property or rights undar this Security Instrument. Borrower can cure such a default and,
It aceeleration has occurred, reinstate as provided in Section 19, by causing the action or procesding
to ba dismissed with a ruling that, In Lender's judgrment, precludes forfeiture of the Progarty or other
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material Impalment of Lender's interest in the Property or rights under this Security Instrumant. The
procaeds of any award or clalm for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ara not applied to restoration or repair of the Proparty shall be
applied in the order provided for in Section 2.

12. Borrowar Not Releasad; Forbearance By Lender Not a Walver, Extansion of the time for
payment or modification of amontization of tha sums secured by this Seourity Instrument grantad by
Lender to Botrower or any Successor in Interest of Borrower shall not operate to release tha liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings agsinst any Succeseor in Interast of Borrower or to refuse to extend time far payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasonof any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lendar
it exercising any right or remady including, without limitatien, Lender's ascsptarics of payments from
third persons, entities or Successors In Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude tha axercise of any right or remedy.

13, Joint and Several Llabllity; Co-signers; Successorsand Asalgna Bound. Boirower covenarits
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs thia Security Instrument but does riot execute tha Note (a “co-signer’); (a) Is co-signing
this Security instrument enly to mortgage, grant and convey the co-signer’s interest in the Property
undar the terms of this Security Instrument; (h) is not personally obligated to pay the sums sacured by
this Security Instrumant; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Inatrument or
the Note without the co-sighet’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes
Borrower's obiigations underthis Sacurity Instrumentin writing, and is approved by Lendet, shall obtain
all of Bormowar's rights and benefits under this Security Insirument. Borrowar shall notbe released from
Borrower’'s obligations and liability under this Security Instrument unless Lander agrees to such relsase
in writing. The covenants and agreements of this Security Inatrument shall bind (except as provided in
Section 20} and benhefit the successors and assigns of Lender.

14. Loan Cherges. Lender may charge Borrower fees for services performed in connection with
Borrower's dafault, for the purpose of protecting Lender's intarest in the Proparty and rights under this
Security Instrument, including, but not iimited to, attorneys' feas, property Inspection and
valuation fees. In ragard to any other fees, the absence of exprass authority in this Security instrumaent
ta charge & specifis fee to Borrowear shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibitad by this Security Instrument or by
Applivable Law.

If the Loan i subject fo a law which sets maximum loan charges, and that law is finally interpreted
sothatthe interestor other loan charges collected or ta be collectsd in connection with the Loan exceed
the parmitted limits, then: (a) any such loan charga shall bereduced by the amount necessary to reduce
the charge to the permiittad limit; and (b) any sums already collected from Borrower which exceaded
permitted limits will be refunded to Borrewar, Lander may choose to make this refund by raducing the
principal owed under the Note or by making a direct payment to Borrower. i a refund reduces principal,
the reduction will be treated as a partial prepayment without any prapayment sharge (whether or not
a prepayment charge is provided for under the Note). Borower's accaptance of any such refund made
by direct payment to Borrowsr will constituta a walver of any right of action Borrower might have arising
out of such overcharge.

15. Notlces. All notices given by Borrower or Lender In connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shell be desmed
to have been given to Borrower when mailed by first class mall or when actually delivered to Borrower's
notice addresa if sentby other means, Notice to any ene Borrawer shall constitute noticato all Borrowers
unless Applicable Law expressiy requires otherwise. The notice address shafl be the Property Address
unless Borrower has designatad a substitute nofice address by notice to Lendar. hall
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promptly notify Lender of Borrower's change of address. if Lender spacifies a procedure for reporting
Borrower's change of address, then Borrower shail anly report a change of address through that
specified procedura, Thera may be only one designated notice address undar this Security Instrument
at any ona tima. Any notica ta Landar shall be given by delivering it or by mailing it by firat claas mall
to Lender's address stated herein unless Lander has designated ancther address by notice to Borrower.
Any notica in connection with this Seourity Instrument shali not be deemed to have been given to Lender
until acmal{‘raceived by Lender. If any notice required by this Security Instrumant iz also regquired under
Applicable Law, the Applicable Law requirement will satisfy the corresponding nequirement under this
Security instrument.

18, Governing Law; Severabliity; Rules of Conetruction, This Security (nstrument shall be
governed by fadaral law and the law of the jutisdiction in which the Property is located. Al rights and
obligations containad in this Sacurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicabie Law might explicitly or implicity allow the parties to agree by contract or it
might he sitent, but such silehce shall not be construad as a prohibition againet agreement by contract.
|n tha evant that any provision or clause of this Security Instrumeant or the Note conflicts with Applicable
Law, auch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As usad In this Security Instrument: {a) words of the masculine gender shall mean and inciude
corrasponding neuter words or words of the feminihe gender; (b) worda in thae singular shall mean and
include the piural and vica versa; and (c) the werd “may™ gives sole discretion without any obligation
to take any action,

17. Borrower’s Copy. Borrower shall be glven cne copy of the Note and ofthis Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
“Interest in the Froperly” means any lagal or beneficlal interestin the Property, including, but notlimited
to, those baneficial interests transferred in a bond for deed, coniractfor deed, instaliment sales contract
or escrow agreement, the intentefwhich ia tha transfer of tiflaby Borrower at a fulure date to a purchaser,

If all ar any part of the Properly or any interest in the Praparty Is sold or transferred (or if Borrower
is nota natural person and a beneficial intarestin Barrower is sold or transferred) without Lender's prior
written consent, Lander may raquire immediate payment in full of all sums secured by this Security
Instrument. However, this aption shall not be exarcised by Lender if such exarcisa is prohibited by
Applicable Law.

if Lendar exerclises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from the date the notice is given in acsordance with Section
15 within which Borrower must pay all sums secured by this Sscurity Instrument. if Borrowerfails to pay
thase sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrawar.

19. Borrowear's Right to Relnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b} such other period as Applicable Law might specty for the termination
of Borrower's right to reinstate; or () entry of a judgmaent enforcing this Secutity Instrument. Those
conditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrumant and the Note ag i no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (o) pays ail expenses Incurred in enforging this Security instrument,
Including, but not limited to, razsonabla atorneys faes, property inspection and vatuation fees, and
other fees incurred for the purpose of protecting Lender’s Interest in the Property and rights undar this
Securlty Instrument; and (d) takas such action as Lender may reasonably require fo assure that
Lendet's interest in the Property and rights undar this Security Instrument, and Borrowar's obligation
to pay the sums secured by this Security Instrumaent, shall continue unchanged. Lender may require
that Eorrower pay such reinstatamant sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) monay order; (¢} certified check, bank check, treasurer's check or
cashier's chack, provided any such check js drawn upen an institution whose depm?f @ insured
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by a faderal agency, instrumentality or entity; or {d) Electranic Funds Transfer, Upon reinstatement by
Borrower, this Securlty instrument and obligations secured hercby shall remain fully effective as if no
accelaration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Saction 15,

20. Sala of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or mare times without prior notice
to Borrowar, A sale might result in a change In the entity (known as the “Loan Servioer”) that collects
Pericdic Payments due under the Note and this Security Instrument and performa cthermortgage loan
$eivicing obligations under the Note, this Security Instrument, and Applicable Law. Thera also might
he ane or more changas of the Loan Sarvicer unrelated to a sale of the Note. f there is a changa of
the Loan Servicer, Borrowar will be given written notice of the changa which will stato the name and
addrass of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires In conneotion with a notice of transfar of servicing. If the Note is sold and
thereafter tha Loan is serviced by a Loan Servicer other than the purohaser of the Note, thea mortgage
loan servicing obligations to Botrower will ramain with the Loan Sarvicer or be transferrad to a
successor Loan Servicer and are not assumed by the Note purchaser unlass otherwise previdad by
the Note purchaset.

Naither Borrower nor Lendar may commence, jain, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the cther party’s actions pursuant to this
Security Instrumant or that alleges that the other party has breachsd any provision of, or any duty owed
by reason of, this Sacurity Instrument, until such Borrower or Lender has notified the cther party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hersto a reasonable pariad after the giving af such notice to take corrective
action, if Applicable Law provides atime period which must elapse bafore certaln action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to-cure given to Borrower pursuant to Section 22 and the notice of
acoeleration given to Borrowar pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substancaa, As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic orhazardous substancas, pollutants, orwastes by Environmental Law and
the following substances: gascline, kerozana, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatie solvents, materials containing asbesios or formaldehyde, and
radicactive matetials; (b) "Environmental Law” means faderal laws and laws of the jurisdiction where
the Property i located that relate to health, safety or anvitohimental protection; (¢) "Envirohmental
Cleanup” includes any response actian, remmedial action, or removal action, as defined in Environmental
Law; and (d) an "Envirohmental Condition® means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storagae, or relaase of ahy
Hazardaus Substancas, of threaten to release any Hazardous Substances, on or in the Property.
Barrower shall not da, nor allow anyone else to do, anything affscting the Property (a) that is in violation
of any Environmental Law, {b) which creates an Envirohmental Condition, or (¢} which, due to the
presence, use, or release of a Hazardous Substancs, creates a condition thatadversely affects the value
of the Prapaerty. The preceding two sentences shall not apply to the presence, use, or storage on the
Froperty of small quantities of Hazardous Substances that are generally recognized to be appropriata
to normai residential uzes and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any invastigation, claim, demand, lawsuit
or other action by any gavermmental or ragulatory agency or private party invoiving the Proparty and
any Hazardous Substanca or Envirohmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including butnot limited to, any spilling, leaking, dischargs, releass or threat
of release of any Hazardous Substanca, and (¢) any condition caused by the presence, use arrelease

of a Hazardous Substance which adversaly affacts the value of the Property. I Bomow s, or is
Initials: }

NEVADA--Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3028 1/01

® 1850-2004 Online Documents, Inc. Page 12 of 14 NYUDEDL o402

06-14-2005 9:46

(TR =
PG-

08/14/2008 12:19 IFAX fax@mortgageoptionsinc. net + Carol Stetler Ae25/030

0605
7232

0647033 Page: 12 Of 22 06/16/2005




LOAN #: 649434328
netified by any gevemmental or regulatory authority, or any private party, thal any removal or othar
remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendaer further covenant and agrae as follows!

23. Acosleration; Remedles. Lender shall glve notice to Borrower prior to acceleration
following Borrower's bresch of any ¢ovenant or agreement In thia Becurity Instrument (but not
prior to acceleration under Section 18 unlesa Applicable Law provides otherwise). The notice
shall spocify: (a) the default; (b) the action required to cure the default; (c) a date, not iass
than 30 days trom the date the notlce Ia given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date apecifiad in the notice may result in
accelaration of the sums sacurad by this Securliy Insirumentand sale of the Propatty. The notice
shall furthar Inform Borrowsr of the right to reinstate after acceleration and the rght to bring a
court action to assert the non-existence of a defauit or any other defense of Borrower to
accoleration and =ale. If the default 13 not curad on or before the date specified In the
hotlce, Lender at Its option, and without further demand, may Invake the powar of sale, including
the right to aceelerate full payment of the Note, and any othar remedies permitted by Applicable
Law. Lender shall be entitled to coliect all expenses incurred In purauing the remsdios provided
In thia Section 22, Including, but not limitad to, reasonable atlorneys’ fees and costs of title
evidence.

If Lender Invokea the power of sale, Lender shall executs or cause Trustee to oxacute written
notice of the occurrence of an event of dafault and of Landers’ slsction 1o cause the
Propaerty to be sold, and shall cause such notlce to be recorded ln each county in which any part
ofthe Property Ia located, Lender shall mall coples of the notice as prescibed by Applicable Law
to Borrower and to the persons prescribed by Applicable Law. Trustee shall give public
notice of sale to the persons and In the manner prescribed by Applicable Law. After the ime
requirad by Applicable Law, Trustes, without damand on Borrowaer, shall 2ell the Property at
public auction to the highest bidder at the time and place and undaer the terma duealignated Inthe
notice of sale In one or more parcels and In any order Trustee determines. Truatas may

stpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designea may purchasa the Proparty atany
aale.

Trustee shall deliver to the purchaser Truatee's deed conveying the Property without any
covenant orwairanty, sxproasod orImplled, The racitals In tha Trustee’s dewd shali be prima facle
avidence of e truth of the statements made thereln. Trusteoe shall apply the procaeds of tha sale
In the following order: (a) to all expenses of the sale, Including, but not limited to, reasonable
Trustoe's and attorneys’ feas; (b) to all sums secured by this Securlty Instrument; and (c) any
excess to the parsoh or perzonsg legally entitied to It.

23. Reconveyance, Upon payment of all sums secured by this Sacurity Instrument, Lender shall
request Trustee to recohvey tha Property and shall surrender this Security Instrument and all notes
avidancing debt secured by this Security Instrument to Trustee. Trustee shall raconvey the Property
without warranty to the person or persons legally enfitied to it. Such person or persons shall pay any
recordation costs. Lendar may charge such psrson or persons a fee for raconveying the Property, but
only if the fee is paid to a third party {such as the Trustea) for services rendered and the charging afthe
fee is permitted undar Applicable Law.

24, Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a
successor trustes to any Trustee appointed hereunder. Withaut conveyance of the Property, the
successor trustee shall sticcard to all tha tile, power and duties conferred upon Trustaa herein and by
Applicable Law.

25. Assumplion Fee, lf there is an assumption of this loan, Lender may charge an assupption faa
of US. R/A.
Initiales ’/ZA
NEVADRA-Single Family-Fannle Mae/Freddia Mao UNIFORM INSTRUMENT  Form 3029 1/01
© 1996-2004 Onfine Documants, Ine. Page 13 of 14 NVUDEDL 0402

06=14=2005 9:rd6

AN OGO 25

0B8/14/2005 12:13 IFAX fax@mortgageoptionsinc.net ¢+ Carol Stetler Ao26/080

0605
7233

. 0647033 Page: 13 Of 22 06/16/2005




06/14/2005 12:13 IFAX fax@mortgageoptionsinc. net + Carol Stetler Ro27/030

LOAN #; 649434328

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Bo and rded with it.
(Eaal)
ROEBERT L 8

Stata of NMYRER &AL forfMlA
county of Cayrrd CALAKA

//L«..o_,._w 9"—"*) {Sanl)

VIVIAN SUNMMERS

This instrument was acknowledged before me on J/&rw SJwl , <oof
(date) by ROBERT L SUMMERS AND VIVIAN SUMMERS (name(x) of, person(s)).

(Seal, if any)

AR RARALR SRS IR RS INACERENERNNASARARE
,‘\“"3-?;;\.,.
&7 TR
YT e
S8 S NEle} NOTARY PUBLIC - CALIFORNIA
w7Exlg7 [ SANTA CLARA COUNTY

i COMM, EXPIRES JAN, 8, 2009
[ 1111} AITOERANRNNRENRSNAZAREARILHANDE

{8ignature of notar icar)

KIRTI |. PATEL B Title (and rank):_| aerzesy fnftrc.
COMM. NO. 15426424 7
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 148 day of ouwe, 2005
and is incorporated into and shall be deemead to amend and SL;ptﬁlament the Mortga%e,
Deed of Trust, or Sacurity Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note {0 ABN AMRO MORTGAGE
GROUP, IHC., A DELAWARE CORPORATION

the *Lender’
of the same date and covering the Property described in the Security ilglstrument an
located at: . 904 AMADOR CR, CARSON CITY, HV B9705.

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
Inadditionto the Pr;laenta{‘described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Propem‘: including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access contro! apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm daors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, eling and
attached floor coverings, all of which, mcludln?hreplacements and additions thereto,
shall ba deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold astate if the Security Instrument is on a leasehold) are
referrexi to in this 1-4 Farw Rider and the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification
unless Lender has agreed in writing to the change, Borrower shall comply with at
{av:ﬁ, olgdimncas, regulationsand requirements ofany governmental body applicable
o the Praperty.
C. SUEDrHDINATE LIENS. Except as permittad by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender's prior written permission.
Initials:
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is raquired by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. UnlessLenderand Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leasas of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases,
inL.ender's solediscretion. As used inthis paragraph G, theword “leage” shall mean
‘subleasa” if the Security Instrument is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender alf the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agents, However, Borrower shall receive the Rents until
(i) Lender has given Borrower hotice of default pursuant to Sectlon 22 of the Security
Instrument and (ii) Lender has given notice to the tenant(e) that the Rents are to be
paid to Lender or | ender's agent. This assignment of Rents constitutes an absolute
ass/gnment and not an assignment for additional security only.

If lLender %ives notice of defauit o Borrower: ? all Rents recelved by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security instrument; %D Lender shall be entitled to collsct
and receive all of the Rents of the Property; (iif) Borrower agrees that each tenant of
the Prorperty shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to thetenant; (iv) unless apﬁhcable law [providesothemise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs
of takin? control of and ma.nai;ing the Property and collecting the Rents, including,

- but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges onthe Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appoirted recsiver shall be llable to
account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived rom the Property without any showing as to the
inadequacy of the Property as security,

If the Rénts of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. .

Borrowar represents and warrants that Borrower has not executed any prior
a.ssi?dnment omft e I;entffo and has not performh?g, alad wtil!Ili not perform, any act that
would prevent Lender from exercising its rights under this paragraph,

e:riuu&!!{( “ys
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lender, or Lender's agents or a judiclally aﬁpc-lnted recaiver, shall not be
required to enter upon, take control of or maintainthe Pror:erty before or after giving
notice of default to Borrower. However, Lender, or Lerxier's agents or a judicially
gggointed recsiver, may do so at any time when a default occurs, Any application
ents shall not cure or waive any defauit or invalidate any other right or remedy
ofL.ender. This assignment of Rents ofthe Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

I cnz)ss-DEFA LT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invake any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 F’amily Rider.

2 D (Baal)
ROBERT 1IIMMERS

{ e S (Seal)

VIVIAR SUMMERS
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ADJUSTABLE RATE RIDER
(1-Year LIBOR IndeXx - Rate Caps)
(Assumabla after Initial Parlod)

THIS ADJUSTABLE RATE RIDER is madle this 14 day of suwk, 2005
and is incorporated into and shall be deemed to amend and su.%p lement the Mortgags,
Deed of Trust, or Security Deed (the “Security instrument”) of the same date given by
the undersigned (the “Bérrower") to secure the Borrower's Adjustable Rate Nota (the
"Note") t0 ABN AMRO MORTGAGE GROUP, INC., A DELANARE CORPORRTION

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at:

504 AMADOR CR

CARSON CITY, NV 89705

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

\
| ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
| the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.000%.  The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
ﬁ) Change Dates
e interest rate | will pay may changeonthe  1sT day of JuLy, 2012
and may change on that day évery 12th month thereafter. Each date on which my
interest rate could change is called a “Change Date.”

B)The Index
eginning with the first Change Date, my interestrate will be based cnan Index, The
“Index” is the one-year London Interbank Offered Rate ("LIBOR") which is the average
ofinterbank offered rates for one-year U.8. dollar-tlenominated deposits in the London
market, as published in The Wall Street Journal. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index."

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable aftar Initial Perfod)-Single Family--
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Ifthe Index is no longer available, the Note Holder will choose a new index which is
based I.épDn comparableinformation. The Note Holder will give me notice of this choice.
g‘.go alculation of Changes
Jefore each Change Date, the Note Holder will caiculate my new interest rate by
adding ™o aNp ONE-FOURTH . percentage polnt(s)aé 2.250% )tothe
Current Index. The Note Halder will then round the result of this addition to the nearest
one-sighth of one percentage point (0.125%). Subjectto thelimits stated in Section 4(D)
below, this rounded amount will be my new interast rate until the next Change Date,
The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that| am expected to ows atthe Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.
*D) Limits on Interest Rate Changes _
heintarest rate| am required to pay atthe first Change Date will not be greater than
10.000% or less than  2.250%. Thereafter, my intersst rate will never be
increased or decreasad on any single Change Date by more than Two
percentage gormﬂ( 2.000% ) fromthe rate
of interast | have been paying for the preceding 12 months. My interest rate will never
be greater than 10.000%.

ﬁ) Etfective Date of Changes
y hew interest rate will become effective on each Change Date. | will pay the
amnount of my new monthly payment beginning an the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.
p Notlce of GharjPes. . _
he Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and also the title and
telephone number of a person who willanswer any question| may hava ragarding thenotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTILBORROWER’S INITIALINTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: _

Transfer of the Froperty or a Beneficial interest In Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficlal interest
in the Property, including, but nat limited to, those beneficial interests transferred in
& bond for deed, contractfor deed, installment sales contract or escrow agraement,
the Intertt of which is the transfer of tile by Borrower at a future date to a purchaser.

If all or any Part of the Property or anr Interest in the Property is sold or
transterred {or if Borrowet is not a natural person and a beneficial interest in
Borrower is sold or iransferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Indaex {Azsumable after Initial Parlod)~Singls F; W— ﬂ
Fraddla Mao UNIFORM INSTRUMENT Form 5131 3/04 Initialsy V 6

® 2001-2004 Onling Documents, inc. Page2of4 FEIS1ALY 0404
06-14-2005 9146

I OMERET WA 35- 9838

0647033 Page: 19 Of 22 06/16/2005

o L e




0B/14/2005 12:17 IFAX fax@mortgageoptionsinc.net

STATED IN SECTION A ABOV
INSTRUMENT DESCRIBED IN S

+ Carol Stetler

@012/030

LOAN #: 649434328

Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. ; _

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrowsr must
pay all sums secured by this Security Instrument, |f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Bofrower.

Transfer of the Property or a Beneficial interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those benefical interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property of any Interest in the Property s sold or
transferred (ot if Borrower is not & natural person and a beneficial interest in
Borrower is sold or transferred) without Lendar's prior written consent, Lender
may require immediate payment in full of all sums secured by this Securi
Instrument. However, this option shall not be exercised by Lender i suc
axercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan weres being made tQ
the transferee; and (bzI Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a braach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to er's consent to the loan assumption. Lender may also raquire
thatransfereeto signanassumption aa:eementﬁat isacceptableto Lenderand that
obligates the transferee to keep all the promises and agreements made In the
Note and inthis Security Instrument. Borrower will continue to be obligated underthe
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the c}tmon to require immediate ﬁ:ﬂ;ment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the notice is givenin accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these sums prior 1o the expirafion of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Iniiial Perlod)-Single Famiy--
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BY SIGNING BELOW, Borrower accepts and agrpes to the terms and covenants
contained in this Ad;ustable Rate Rider.
(5eal)
ERT L SUMMERS

W"M"' ;“H (S=al)

VIVIAN SUMMERS
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EXHIBIT "A"

LEGAL DESCRIPTION

LOT 232, BLOCK D, AS SHOWN ON THE PLAT OF SILVERADQO HEIGHTS NO. 2, FILED
FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY,
NEVADA, AS DOCUMENT NO. 33717, ON JUNE 20, 1979.
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