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TERMINATION AGREEMENT AND RELEASE OF
MEMORANDUM OF MINING LEASE

THIS TERMINATION OF MINING LEASE WITH OPTION TO PURCHASE is made as of
this 1st day of June, 2005 by and between North Exploration, LLC, a Nevada limited liability
company with offices ¢/o Penny Bassett, of 2541 Wilma Way, Carson City, Nevada 89706
(“Owner”); and Western Silver Corporation, of 1185 West Georgia Street, Suite 1550,
Vancouver, BC, Canada V6E 4E6 (“Lessee”) (Owner and Lessee each being a “Party” and
collectively, being the “Parties”).

This instrument acknowledges that the certain Mining Lease with Option to Purchase (the
“Mining Lease”) between the Parties pertaining to 66 mining claims held by the Owner in
Douglas and Lyon county Nevada, has been terminated. - Consequently, the Parties have no
further obligations or liabilities under such Mining Lease and each Party hereby fully and
absolutely releases the other Party from any obligations and liabilities under such Mining Lease.
A Memorandum of Mining Lease dated as of 4 March 2005 was recorded on March 14, 2005 at
Doc# 345274 in Lyon County, Nevada, and on April 25, 2005 at Book 0405, Page 9697 et seq.,
in Douglas County, Nevada. Lessee will duly cause this instrument to be recorded in such
counties to reflect the release of the properties listed on Attachment One from such Mining
Lease and Memorandum and the release of such obligations, promptly after the Parties have
signed this instrument.

N WITNESS WITEREOF, the Pailies hereto have executed this instrument on the day and year
first above written.

Western Silver Corporation North Exploration LLC:
Trized Signatory:
—

~ By
‘ ]_-'J:\’ef'{-rry Cosesbrochf )47?/%7 )gft»d/@z

Penny Bassétt
For and on behalf of North Exploration
LLC and signatories to the Mining L.ease
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) ss.
CANADA )
. vk /’l _
On this, the 33 day of o i 20ek7 before me, the undersigned Notary

Publlc personally appeared TM, and ‘L&uﬂhﬂﬁkg— the
L\ and the SO , of Western Silver Corpdration, a

wcompany, known to me to be the person whose name-is subscribed to. the
foregoing mstrument and acknowledged that he/she executed the same on behalf of the company
for the purposes thereir. contained.

YEOF, I hereunto set my hand and official seal.

, William J. Worrall,
My commissio ;{EE/ &Notar?l'{xbg:z and fo? <
Province of British Columbia

staTE O s ndes )

} ss.
COUNTY OFK MM~ )
On this, the% day OLBM , 2005, before me, the undersigned Notary

Public, personally appeared Penny Bassett, known to me to be the person whose name is
subscribed to the foregoing instrument and acknowledged that he/she executed the same on
behalf of North Exploration LLC for the purposes therein contained.

IN WITNESS WHEREOF, T hereunto set my hand and official seal.

//M’Mffﬁfffflfffff
GIDGET ENLOE E

NOTARY PUBLIC

\,':;.4’ STATE OF NEVADA

No0.05-95180412 My App* Exp Mar. B 2009
I SN A Il 2

My commission expiresw

e e

[N =5, 9295
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