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DEED OF TRUST

DEFINITIONS

| ‘Words used in multipie sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
| and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means this document, which is dated July 22, 2005 , together with al]
Riders to this document.

(B} “Borrower” is RONALD C DEAN and ALLISON M DEAN, HUSBAND AND WIFE AS, COMMUNTIY
PROPERTY WITH RIGHT OF SURVIVORSHIP

i Borrower is the trustar under this Security Instrument.
{C) *“Lender” is NATIONPOINT A DIVISION OF NAT. CITY BANK OF IN
Lender1s a National Association orgamzed and existing under
the laws of United States of America . Lender’s address 15
2150 NORTH FIRST STREET, SAN JOSE, Califormia 85131

.Lender is the beneficiary under this Secunty Instrument.
(D) “Trostee” is LENDERS FIRST CHQICE

\ {E) “Note" means the pronussory note signed by Borrower and dated July 22, 2005 - The Note
| states that Borrower owes Lender Four Hundred Sixty Four Thousand and no/100
Dollars (17.8. $464,000.00 ) plus interest. Borrower has promised
1o pay s debt 1n regular Penodic Payments and to pay the debt i fuil not later than August 01, 2035
i {F) *“Property” means the property that 1s deseribed below under the heading “Transfer of Rights in the Property.”
' {G} *“TLoan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
{ Note, and all sums due under tius Secuncy Instrument, pius interesi.
(H) “Riders" means all Riders to this Security Insirument that are executed by Bommower. The following Riders are to be
executed by Borrower [check box as applicable):

Adjustable Rate Rider [ _] Condominium Rider {7 secend Home Rider
[ Balloon Rider [X] Planned Unit Development Rider Otherts) [specify] Prepay Rider
r_:] 1-4 Family Rider E] Biweekly Payment Rider
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{I) “Applicable Law” means all controlling applicable federsl, state and local statutes, regulauons, ordinances and
admunistrative rules and orders (that have the effect of law) as well as all appliceblé final, non-appealable judicial opinions.
(J) “Community Assoclatfon Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
smposed on Borrower or the Properly by a condomunjum sssoclation, homeawners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic termungl, telephome mstrument, computer, or magnetic ape
30 as to order, msiruct, or aunthonze a financial instiwtion to debit or credit an account. Such term includes, but is not limited
o, point-of-sale transfers, avlomated teller machine transnctions, transfers inibated by telephone, wire transfers, and
automated clearinghouse transfers,

(L} “Escrow Items” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any thrd
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destroction of, the
Propesty; (ii) condenwation or other taking of all or any part of the Property; (iii) conveyance 1n lieu of condemnauon; or
(iv) misrepresentations of, or omisstons as 1o, the valve and/or condition of the Property.

(N} “Mortgage Insurance™ means insurance prolecting Lender agamnst the nonpayment of, or defanit on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instroment.

{P) “RESPA’ means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they mught be amended from ume 1o tme, or any additional or successor iegislation
or regulaton thal governs the same subject matter. As used i this Secunty Instrument, “RESPA™ refers to all requirements
and restrictions that are imposed in regard 1o a “federally related mortgage loan” even if the Loan does not gualify as a
“federally reiated mortgage Joan™ under RESPA.

{Q) ‘“Successor in lnterest of Borrower™ means any party that has Laken title 10 the Property, whether or not that pasty has
assumed Bormower's obligauons under the Note and/er this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extenssons and modifications of
the Note; and (ii) the performance of Borrower’s covenants and sgreements under this Securaty Instrument and the Note. For
this purpose, Borrower mrevocably grants and conveys to Trustee, in trust, with power of sale, the followang described

property located in the COUNTY of DOUGLAS :
[Type of Recording Junsdiction] [Name of Recording Junisdiction}
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS EXHIBIT "A"
which correnlly bas the address of 2888 HOT l.‘.ESF‘RI]I‘JGS ROAD
treel
MINDEN . Nevad 89423 " ")
b evada g {"Property Address™)

TOGETHER WITH all the mmprovemenis now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregong 15 referred 10 11 this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumnberad, except for encumbrances of record. Borrower warrants and
will defond generally the titie o the Property against all claims and demands, subject to any enctmbrances of recerd.

THIS SECURITY INSTRUMENT combines tniform covenants for national use and non-uniform eovenants with
limited variations by jurisdiction to constitute a yniform scourity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Itewis, Prepayment Charges, and Late Charges. Barrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and.any prepayment charges asid late charges doe
under the Note. Borrower shall also pay fonds for Escrow Items pursusnt to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instriment received by Lender es
payment under the Note or this Security Instrument is returned to. Lender unpsid, Lender may require that any or ail
subsequent payments due under the Note and this Security Instrument be made in one or mere of the following forms, as
selected by Lender: (2) cash; (b) monsy order; () certified chock, bank check, treasurer's check or cashicr’s check, pravided
any such check is drawn upon an instittion whose deposits are insured by a Tfederal agency, instrumentelity, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ar at such cther location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial paymeats are insufficient to bring the Loan current, Lender may accept any paymedt
or partial payment insufficient to bring the Loan cusrent, without waiver of any rights hereunder or prejudics to its vights to
refuse such payment o partial payments in the future, but Lender is not obligated to 2pply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds, Lender mey hold such unapplied funds until Borrower makes payment to bring the Loan current. i §
Borrower doss not do s¢ within & reasonable period of time; Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediatcly prior to
foreclosure. No -offset or claim which Bomrower might have now or in the future against Lender shall relieve Borrower from

making payments due under the Noke and this Security. Instrument or performiing the covendnts and agtoaments sécurad by
this Security Instrument. '

2. Applieation of Paymeats or Proceeds. Except as otherwise described in this Sectian 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal dus
under the Note; (c) ameunts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining smounts shall he applied first to late charges, spcond to any other amounts due undec
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borcower for a delinquent Periodie Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquetit payment snd thie late. charge. If more than one Pertodic
Payment is outstanding, Lender may apply any payment reccived from Borrower to the repayment of the Periodic Paymenits
if, and to the extent that, each payment can bie paid in full. To the cxtent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied te any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Auny application of paymerits, insurance proceeds, or Miscelleneous Procesds to printipal due under the Note shall not
extend or postpone the diie date, or change the amount, of the: Periodic Payments.

3. Fonds for Escrow Items, Borrower shall pey to Lender on the day Periedic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts duc for: (a) taxes and assessmertts and
other items which can attain priority over this Security Instrumeat as a lién or encumbrance on the Propeity; (b) leasehold
payments or ground rents on the Property, if any; (¢} premiums for any and s}l insurance recjuired by Lender under Section 3;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of
Mortgage Insurance premiums in accurdance with. the provisions of Seetion 10. These items are called “Bscrow Iems.” At

origination or at any time during the tetm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be eserowed by Borrower, and such dues, fees and asscasments shall be an Escrow Item. Borrower shall
promiptly furnish to Lender all notices of amoimts 10 be paid undes this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrowes's obligation to pay the Funds for any or all Escrow ltems, Lender may waive
Borrower's obligation to pay to Londer Funds for any or all Bscrow Items at any time. Any such waiver may only be in
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writing. In the event of such waiver, Borrower shiall pay directly, when and where payable, the amounts due for any Bscrow
Items for which payment of Funds has been waived by Lender and, if Lender requires; shall furnish to Lender receipts
evidencing such payment within such tite peried as Lender may require. Borrowe:’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreernent” is used in Section 9. If Borrower is obligated to pay Escrow Itcms directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Leader may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accardance with Section 15 and, upon such
revocation, Berrower shall pay to Lender all Funds, and in such amiounis, that are thea required under this Section 3.

Lender may, at any time, collect and hold Fumds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximmm amount & lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current datn and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in amy Federal Home Loan Bank. Leader shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender ghall not charge Borrower for
holding and applying the Funds, annvally analyzing the escrow sccount, or verifying the Escrow Tiems, unless Lendet pays
Borrower interest on the Punds and Applicable Law pernits Lender to maks such a charge, Unless an agreément is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender can agres in writing, however, that intezest shell be paid on the Funds.
Lender shall give to Borrower, without charge, en annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds heldl in escrow, as defined under RESPA, Lender shall secount to Borrower for.the excess
funds in accordance with RESPA. I therc is a shoriage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA; and Berrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in 1o meie- than 12 monthly payments. If there is a deficieney of Funds beld in escrow, as
defined under RESPA, Lender shall riotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in sccordance with RESPA, but in fio more then 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender ghall promptly refund to Borrower any
Punds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributsble to the
Property which can attain pricrity ever this Security Instrament, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thess items sre Escrow Iterns, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sécured by the lien in @ mannér acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defeads against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the eafercement of the lien while those proceedings are
pending, but onily until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the len to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien whick can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4, '

Lender may tequite Borrower to pay a one-time eharge for a veal estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ezected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazands including, but not
limited to, earthquakes and floods, for which Leader requires insurance. Thig insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursvant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s cheice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) & one-itne charge for flood zone detexmination,
certification and tracking services; or (b) & one-time charge for flood zone détermination end certification services and
subsequent charges cach time remappings or similar changes ocour which reasonably might affect such determination of
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certification. Borrower shall also be responsible for the payment of any fees imposad by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lendér mey obtuth insuratice coverage, at Lender's
option and Borrower's expease. Lénder is uiider no obligation fo purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's equity in the Property, or
the contents of the Property, against amy risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrewer acknowledges that the cost of the insurance coverage so obtained might sigrificantly exceed
the cost of insutance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursemnent and shall be payable, with such intsrest, upon notics from Lendér to Borrawer requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be subject 1o Lender’s right o disapgrove
such policies, shall include a standard mortgage clause, and shall name Lender as niortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and rencwal certifieates. If Lender requires, Borower shall promptly
give to Lender all receipts of paid preminms and renewal notices. Jf Borrower obteins any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Propexty, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of foss, Borrower shall give prompt niotice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Letider and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is econoniically feasible and Londer's security is not lessened. During such repair and resteration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity fo inspect such
Property to ensure. the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse procesds for the repairs and restoratien in @ single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such imsurance proceeds, Leader shall not be required to-pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid ont of the insurance proceeds and shell be the
sole obligation of Borrower, If the restoration or repair is not economically feasible or Lendet’s security would be lessened,
the insurance proceeds shall be spplied to the sums secored by this Security Instrument, whether or not then due, with the
" excess, if any, peid to Borrower, Such insurance proceeds.shall be applied in the order provided for it Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance cleim and related
matters. If Borrower dees not respond within 30 days to & notice from Lender that the insurance. carrier has offercd to scttle a
claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Leader (a) Borrower’s rights to
any insurance procéeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Botrower’s rights (other than the right to any refind of ubearned premittins paid by Bortowet) under ell
insurance policies covering the Propexty, insofar as such rights sre applicable to the coverage of the Property. Londer may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occapancy. Borrower shall oecupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, demege
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prévent the Property from deteriorating or
decreasing in value due to its -condition. Unless it is determined pursvant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. H
insurance or condemmation proceeds are paid in connection with damage to, er the taking of, the Property, Berrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse preceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repait ar restoration.
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Lender or its agent may make reasonable entries upofi and inspections of the Propedty. If it has reasonable cause, Lender
may inspect the interior of the inprovements on the Property. Lender shall give Borrower netice at the time of or ptior to
such an intetior inspection specifying such reasoriable canse.

8. Borrower’s Loan Application. Borower shall be in default if, during the Loan application process, Botrower or
anly persons or entities acting at the direction of Botrower or with Bomower's knowiedge or consent gave materially false,
misleading, or inacourate information or statements to Leader (or failed to provide Lender with materiz] information) in
connection with the Loan. Material representatiens include, but are not limited to, reprosentations conceming Borrower's
occupancy of the Property as Borrower's principal residence. :

9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (s) Borrower
fails to perform thie covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights urider this Security Instrument (such as & proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attzin pricrity over this Security
Instrument or to enforce laws or regulations), er {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting &nd/or assessing the value of the Property, and securing and/er repairing the Property, Lender's actions
can include, but ate net limited 10: (a) paying any sums secured by a lien which has priority over this Secority nstromest;
(b) appearing in court; and (c) paying reasonsble astorneys’ fees 16 protect its interest in the Property anid/or rights under this
Security Instrument, including its secugedl position ina bankruptey procoeding: Securing the Property includes, but is not
limited to, entering the Propetty to make repairs, change Jocks, replace or beard up doors end windows, drain water from
pipes, ¢liminate building or other eode violstions or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is oot under any duty or obligation to do so.
It is agreed that Lender incurs no Hability for not taking any or all actions uthorized under this Seetion 9.

Any amounts disbursed by Lender onder this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with sueh interest, upon notice from Lender t0 Borrower requesting piyment.

If this Security Instrumeant is on a leasehold, Borrowe shall comply with all the pravisions of the lease. If Borfower
acquires fee tifle to the Property, the leasehold and the fee title shall not, merge unless Lender agrees to the merger in writing.

10. Mortgage Insurence. If Lender required Mortgage Insurance as 2 condition of making the Loan, Borrower shell
pay the premiums required to maintain the Martgage Insurance in effect. If, for any reasor, the Mortgage lusurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to meke separately designated payments toward the premiums for Martgage Insurance, Barrowet shall pay the
premiums required to obtain coverage substantially cquivalent to the Morigage Insurence previously in effect, at a cost
substantially equivelent to the cost to Barrower af the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amousit of the separately designsted payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in folf, and Lender shell not be
required to pay Borrower any inferest or earnings on such loas reserve. Lender can no longer require logs reserve payments if
Mortgage Insurance coverage (in the amount and for the pericd that Lender recquires) provided by en insdrer selected by
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lerider required Mortgage Insurance as a condition of making the Loat and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borower shall pay the preminms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insuraiice ¢rids in accordance with any written agreement between Borrower and Lender providing for such
termination or until termiration is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to.
pay interest at the rate. provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may imcur if
Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force fromi timé to time, and may enter into
agreementy with other parties thet share or modify their risk, or reduce losses, These agreements are on wims and conditions
that arc satisfactory to the mortgage insurer and the other party (or parties) to thesé agreements. These agreements may
require the moitgage insurer to make payfeats vsing any source of funds that the mortgage insurer may have available -
(which may include funds obtained from Mortgage Insurance premivms). ,
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As a result of these agroements, Lender, any purchaser of the Note, anether insurer, any reinsurer, any other entity, er
any affiliste of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrowei's payments for Mortgage Insuranes, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreenent provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums peid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not {mcrease the amount Borrower will owe for Morigage
Insarancs, and they will net entitle Borrower to.any refand.

(b) Any such agreentents will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance nnder the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtiln cancellation of the Mortgage Insurance, to have the Morigage
mmmawmmw,mmmamdﬁmMmmupmmm
unearned at the time of such caicellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender,

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceéds until Lender has had an opportusity to inspect snch Propesty
to ensure the work has been compléted to Lender's satisfaction, provided that such inspection shall be undertalken promptly.
Lender may pay for the repairs and restoration in & single disbursernent or in a series of progress payments as the work is
completed. Unless an agreement is made in writing, or Applicable Law requires intcrest to be. paid on such Miscellanoous
Procseds, Lender shall ot be required to pay Barrower any intorest or earnings on such Miscellaneous Proceeds. If the
testoration or repar is not economically feasible or Lender’s secutity would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the erder provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomrower,

In the event of & partial taking, destruction, or loss i value of the Property in which the fair market value of the

Property immediately before the partial taking, destruction, or loss in velue ig equal to or greater than the amount of the sums
‘secured by this Security Instrument immediatcly before tho partial teking, destruction, or loss in value, unless Borrower and
Lender otherwise agres in writing, the sums socured by this Secority Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediatély before the
partial taking; destruction, or loss in value divided by (b) the fair market value of the Property immediately before thic pastial
taking, destruction, or loss in velue. Any balence shall be paid to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately béfore the partial taking, desttuction, or loss in valie is less than the amount of the sume secured
immediately before the partis] taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing,
the Miscellancous Procecds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowet that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds eithet to
restoration or repair of the Property or to the sums secured by this Security Instrament, whether or not then due. *Opposing
Party” means the third paity that owes Borrower Miscellaneous Proceeds or the party against whotn Borrower has a right of
action in regard to Miscellancous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrumeat. Borrower can cure such a default and, if acveleration has occurred, reinstate as provided in Section 19,
by causing the action ar proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other matcrial impairment of Lender’s interest in the Property or rights under ‘this Security- Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender"s interest in the Property are
hereby assigned and shall be paid to Lendet.

Al Miscellaneous Proceeds that #re not applied to restoration ot repair of the Property shall be applied in the order
provided for in Section 2. :
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12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amurtization of the sums secured by this Security Instrument granted by Lender to Borrower or eny
Successor in Tnterest of Barrowet shall not operate to release the Lisbility of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor it Interest of Batrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Secirtity Instrument by reason of
any demand made by the original Boower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities ot
Successors in Interest of Borrower or in amounts less than the emount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. A

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and Kability shall be joint and several. However, any Borrower who co-signs thids Secuzity Instrument
but does not exectte the Note (a “co-signer™): (a) is co-signing this Security Instrument enly to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other. Borrower can agree io. extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrament or the Note without the
co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower's obligations
umder this Security Instrument in writing, and i approved by Lender, shall obtain all of Borrower's fights and benefits under
this Security Instrument, Borrower shall not bo released from Bormower’s obligations and liability under this Security
Instrument unless Lender agross fo such releass in writing, The covenants and agreoments of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and asgigns of Lender. ,

14. Loan Charges, Lender muay charge Borrower fees for services performed in connection with Berrower’s default,
for the purpose of protecting Lender's interest in the Property 2nd rights under this Security Instrument, including, but not
limited to, attotneys® fees, property inspection and valuation foss. In regard to any other feas, the absence.of express authority

in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such

fee, Lender may not charge fees that are expressly probibited by this Sceurity Instruiment or by Applicable Law.
If the Loan is subject to & law which sets maximum loan charges, and that law is finally intespreted so that the interest
" or other loan charges collected or to be collected in connection with the Loen exeeed the permitted limits, then: () any such
loan charge shalt be reduced by the amount necessary to reduce the charge to the. permitted limit; and (b} any sums already
collected from Bomower which execeded permitted limits will bo refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the. Note or by making a dirsct payment to Bomower. If a refund reduces
principal, the reduction will be treated s 2 partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
vonstitute a waiver of any right of ection Borrower might have arising out of such overcharge. :

15. Notices. All notices given by Botrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Seeurity Instrument shall be deented to have beeti given to Borower when
mailed by first class mail or when actually deliveréd to Bomower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Botrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall onty report a change of address through that specified procedure. There may be enly one
dosignated notice address under this Security Instrument at #y one time. Any notice to Lendet shall be given by delivering it
or by mailing it by first class mnil to Lender’s address stated herein inless Lender hag desighated andthor address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender ontil
actually received by Lender. If any notice required by this Security Instrument is also required mnder Applicable Law, the
Applicable Law requirsment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal Jaw
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instroment are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed a5 & profbition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall hot affect other provisions of this Security Ingtrumient or the Note which can be given
effect without the conflicting provision,
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As used in this Security Instrument: {a) words of the maseuline gender shall mean and inelude corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plutal and vice versa; end (c} the
-word “may” gives sole discretion without any obligation to take any actiai,

17. Borrowet’s Copy. Borrower shall be given one copy of the Nofe and of this Security Instrument.

18, Transfer of the Property or 2 Beneflcial Interest in Borrower, As used in this Section 18, “Intérest in the
Property” means any legal or beneficial interest in the Property, inéluding, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or esorow agrecment, the intent of which is the
transfer of title by Berrowet at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfeered {or if Borrower is not & natural
person and 8 beneficial interest in Borrower is sold or transferred) withouit Lendet’s priot written consent, Lender may
require immediate payment in full of all sums secured by this Seciirity Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prier to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrament without further notice or demand on Borrower.

19. Borrawer’s Right to Relnstate After Acceleration, If Barrower moets ‘certain conditions, Berrower shall bave
the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: () five days before
sale of the Property pursuant to any power of sale contained in this Secutity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would bo due under this Security
Tnstrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any ofher covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees,
property inspection and valuation fees, and ather fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (dY takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights unde this Security Instrument, and Borrower’s obligation to pay thic sums secured by this
Security Instrument, shall continue tnchanged. Leader may require that Borawer pay such reinstatemint sums and expenses
in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashies’s check, provided any such check is drawn upon an institution whose deposits are ingured by a
&&nlgﬂmhkmmmmmﬁ@oramerﬂﬂEhmnmthﬁsTmmﬁmlﬁmmnmmmwmmnbmemwa;mhSﬂmmy
Instument and obligations secured herebry shall remain fully offective as if no acceleration had occurred. However, this right
to reinstate shall not apply tn the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ur a partial intercst in the Note (together
with this Seeurity Instroment) osin be sold one or more times without priof zotice to Borrower. A sale- might result in 2
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due mnder the Note snd this Security
Instrument and performs-other mortgage loan servicing obligations under the Note; this Security Instrument, end Applicable
Law. There also might be one or more changes of the Loan Setvicer unrelated to a sale of the Note. If there is a cliange of the
Loan Servicer, Borrower will be given written notice of the ehange which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of sstvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other them the
perchaser of the Note, the mortgage loan strvicing obligaticns to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note porchaser unless otherwise provided by ths Note
purchaser, ‘

Néither Borrower nior Lender inay commence, join, or be joined to any judicial action (es cither an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alicges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, antil sich Borrower or
Lender has notificd the other party (with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afforded the other party hereto a reasonsble period sfter the giving of such notice to take corrective action.
If Applicdble Law provides a time period which must elapse. before certain sction can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph, The notice of acceleration and apportumity to cure given to Borrower
pursuant to Section 22 aiid the nétice of accelération given to Botrower pursuant fo. Section 18 shall be desmied to satisfy the.
notice and opportunity to take corrective actton provisions of this Section 20,

21. Hazardous Substances. As vsed in this Section 21: (s) “Hazardous Substances” are those substences defined as
toxic or bazardous substances, pollotants, or wastes by Eavironmental Law and the following, substances: gasoline, kerosene,
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other flammable or toxic petrolezm products, toxic pesticides and berbicides, volatile solvents, materials containing esbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and-laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protectioi; (c) *“Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) ai “Environmental Condition”
means & condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of sny Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow enyone else to do,
anything affecting the Property (=) that is in violation of any Environmentel Law, {b) which creates an Envirenmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates & condition that adversely
affects the value of the Propeity. The preceding two sentences shall not apply to the presence, vse, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential uses and to
maintenance of the Property (including, but not limited to, hezardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsnit or other action by
any governmentsl or regulatory egency or private party involving the Property and any Hazardous Substence or
Environmental Law of which Borrower hes actual knowledge, (b) any Environmentsl Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ia
notified by any governmental or regulatory suthority, or any private paity, that any removal or other remediation of any
Hazardous Substasice affecting the Property is necessary, Borrower shall promptly take all neccssary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shull give notiee to Borrawer prier to acceleration following Borrower’s
breach of any covenant or agreement in this Secority Instrument {(but net prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to core the
default; {c) a date, not less than 30 days from the date the notice Is givén to Borrower, by which the default must be
cured; and (d) that fallure fe cure the default o or before the date speciffed in the notice may result in acceleration of
the sums gecured by this Security Instrament and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right te bring a couxt action to assert thé non-existence of a defavlt or
any other defense of Borrower to aceeleration and sate. If the defanlt is not cured on or before the date specified in the
notice, Lender at its option, and without further demand, may invoke the power of sale, including the right to
accelerate full paynsent of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, bui not Hmited to,
reasonable attorneys’ fees and costs of tifle evidence.

If Lender invokes the power of sale, Lemder shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lénders® election to eavse the Property to be sold, and shall canse such notice
to he recorded In each county In which any part of the Property Is located, Lender shall mail copies of the notice a8
prescribed by Applicable Law to Borrower and fo the persons prescribed by Applcable Law, Trustee shall give
public notice of sale to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustes, without demand on Borrower, shall self the Property at public asction to the highest bidder
at the time and place and under the terms designated in the notice of sale fin one or more parcels and in any order
Trustee determines. Trustée may postperie sale of all or any parcel of the Property by public announcement at the
time and place of any previously schéduled sale, Lender or It desigivee may purchase the Froperty at any sale.

Trustee shall deliver to the purchiiser Trustee’s deed conveylng the Property withoul any covénant or warranty,.
expressed or impHed. The recitals in the Trustee’s deed shall be prima facie-evidence of the truth of the statements
made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the eale;
Incuding, but not Hmited. to, rensonable Trustee’s and attorneys’ fees; (b) to all sums secored by this Security
Instrument; and (c) any excess to the person or persons legally entiiled to it

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Leader shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and ell notes evidencing debt secured by this Scourity
Instrument to Trugtée, Trustee shall reconvey the Propeity without warranty to the person or peisons-legally entitled to it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to & third party (snch as the Trustes) for services rendered and the charging of the fee is
permitted under Applicable Law. .
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24, Substitute Trustee. Lender at its option, may from time to time remove Trustce and appoint & suceessor trustee (o
any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred apon Trustee herein and by Applicable Law.

25, Assamption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.
$

BY SIGNING BELOW, Borrower accepls and agrees fo the terms and covesiants contained in pages 1 through 11 of
this Security Instrument and in any Rider executed by Berrower and recorded with it.

@-Q»Q@- o LA O Qeor—ta

RONALD C. DEAN ' -Borrower  ALLISON M. DEAN

(Seal) (Seal)
-Borower -Berrower
(Seal) (Seal)
-Borrower -Borrower
Witnega: ' Witness:
State of Gelfopie (N EV -0 A
Comtyof O OW LS
This instrument was acknowledged before me on Juw \, vy T z, 1oo S (date) by
_ RONALD C. DEAN, ALLISON M. DEAN
(name[s] of persen[s]).
MARK J. CASE
Notary Publio » smaemem \7’/‘(,0«&
7] Apoiniment Recordod In Washoe f
No: 03-80287-2 - Expires. February 26, 2007 Potkey il
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SCHEDULE "A"
ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND, SITUATE IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

LOT 57, BLOCK C, AS SET FORTH ON THE MAP OF SARATOGA SPRINGS
ESTATES UNIT NO. 4, FILED FOR RECORD IN THE OFFICE OF THE COUNTY
RECORDER ON MAY 19, 2000, IN BOOK 0500, PAGE 4445, AS DOCUMENT
NO. 482337, OFFICIAL RECORDS.

SOURCE OF TITLE: DOCUMENT NO. 0508143 (RECORDED 02/05/01)
APN: 1420-28-310-032
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ADJUSTABLE RATE RIDER

(LYBOR 6 Month Index (As Published In The Wall Street Jouanal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd  day of July 20056
, and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instroment") of the same date given by the ondersigned (the
“Borrower") to secure Borrower's Adjustable Rate Note (the "Nots") to

NATIONPOINT A DIVISION OF NAT. CITY BANK OF IN
(the "Lendsr") of the same date and covering the propesty described in the Sectrity Instrament and located at:

2888 HOT SPRINGS ROAD
MINDEN, NV 88423
[Propesty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for-an-initial interest rate of 8.2500%. The Note provides for changes in the
interest rate 2nd the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of - August 2008 .
and on that day every 6th month theresfter. Each date on which my interest rate could change is
called a "Change Date."

(B) The Index

Begimning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for 6 month US. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most.recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose & new index thst is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and Three
Eighths .
pegccmage points ( 5.3750%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subjéct to the limits stated in Section
&D) below, this rounded amount will be my mew interest rate until the next Change Date.

MULYTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX
(AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Family
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The Noté Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in foli on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limity on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 8.2500%
or less than 6.2500%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by mote than One
percentage point(s) ( 4 0000 %) from the rate of interest I have been paying for the preceding

6  months; subject to the following limits: My interest rate will never be greater than 12.2500%,
nor Jess than 6.2500 %.

(E) Effective Date of Changes

My new intarest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly pdyment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information réquired by
law to be given me and also the telephone number of a person who will answer any question [ may have
regarding the notice, :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenat 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property er a Beneficial Interest in Borrgwer. If all or any part of the
Property or any interest i it is sold or transferred (or if a beneficial interest in Botrower is sold or
transferred and Borrower is not a patural person) without Lender's prior writtén consent, Lender
may, &t its option, require immediste payment in full of all sums secured by this Security
Instrument. However, this option shall not be exereised by Lender if exercise 8 prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes 1o be submitted to Lender information required by Lender to evahuate the
intended transferse as if a new loan were being made to the transferee; and (b) Lender reasonably
detertines that Lender's security will not be impaired by the lean assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument s accoptable to Lender.

To the extent permitted by applicable law, Lender may: charge & reasonable fee a3 4 condition
to Lender's consent to the loan assumption. Lender also may require the transferes to sign &n
assumption agreement that is acceptable to Lender and that obligates the transferee to keep gll the
promises and agreements made in the Note and in this Security Instrument. Borrower will
contitree to be ebligated under the Note and this Security Instrument upless Lender releases
Bartower in writing,

If Lender exercises the option to require immediate payment in full, Lender shail give
Bomower notice of aceeleration. ‘The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without farther notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages ] through 3 of this Adjustable Rate Ridef.

s ‘@Q c‘@ s (20 LA Do o

RONALD C. DEAN Borrower  ALLISON M. DEAN -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Borrawee -Bomrower
[Sign Original Only]
MFCDB053 7 ;:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of

July 2605 , and is incorporated into and shall be deemed to ainend ahd supplemefit

the Mortgege, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date, given by the

undersigned (the “Borrower”) to secure Borrower's Note to NATIONPOINT A DIVISION OF NAT. CITY
BANK OF IN

(the “Lender™) of the same date and covering the Property described in the Security Instrument end located at:

2888 HOT SPRINGS ROAD
MINDEN, NV 88423

[Propésty Address)

The Property ineludes, but is not limited to, & parce! of land improved with a dwelling, together with other
such parcels and certsin common aress and faclities, as described in the Declaration of Covenants,
Conditions, and Restrictions

(the “Declaration™). The Property is & part of a planned unjt development known as

JOHNSON LANE AREA
[Naine of Planned Unit Developeient]

(the “PUD™). The Property also incindes Borrower’s integest in the homeowners asseciation or equivalent
entity owning or managing the common areas and facilities of the PUD {the “Owners Association™) and the
uses, benefits and procesxs of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUL’s
Constitusnt Documents. The “Constituent Doouments” are the (i) Declaration; (i) articles of
incorporstion, trust instrument or any equivalent document which creatcs the Owners Association;
and (iil) any by-laws or other rules or regulations of the Owners Association. Barrower shall
promptly pay, when due, all dues and assessments jmposed pursuamt to the Constituent
Docoments.

B. Property Insurance. So long as the Ownérs Association maintains, with a generally
acceptéd insurance carrier, a “mester® or ‘“blanket” policy insuring the Property which is
satisfactory fo Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
for which Lender requires iosurasnee, then: (i) Lender waives the provision in Section 3 for the
Perlodic Payment to Lender of the yearly premium. installments for property insurance en the
Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is desmed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

- What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or bianket policy.

MULTISTATE PUD RIDER—Single Family—Fsnnle Mue/Freddie Mac UNIFORM INSTRUMENT Form 3150 101
TEM 162201 (5211)  MFCD2063 {Paze 1 of 2 pages) ?n Ordar &gfﬁ'%nmsmcp?n mmﬁm
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to cominon areas and facilities of the PUD, any proceeds
payable to Borrower sre hereby assigned and shall bo paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not thea due, with the excess,
if any, paid to Borrower,

C. Public Liability Insurance. Borrower shell take such actions 4s may be reasonsble to
insure that the Owners Association maintains a public liability insursmce policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condeminnation. The procesds of amy award er claim for damages, direct’ or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lien of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Content. Borrower shall not, except after notice to Lender and with
Londer’'s prior written coasent, either partition or sabdivide the Property or consent to: (i) the
abandonment or termiration of the PUD, except for abandenment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i) any amendment to any provision of the “Canstituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of scif-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unscceptable to Lender.

F. Remedies. If Barrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed tiy Leader under this paragraph F shall become additional
debt of Botrower secured by the Security Instrament. Unless Borrower and Lender agree to other
terms of payinent, these amounts shall bear interest from the date of disbursement at the Note rate
emd shall be payable, with intesest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 and 2 of this PUD Rider,

/&2"‘@ Q@" (Seal) w\f\@"—ﬂ—@m

RONALD C. DEAN -Borower  ALLISON M. DEAN -Borrower
(Séal) (Scal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower ~Borrower

MULTISTATE PUD RIDER—Single Fanilly—Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 101
TEM 16222 (0011)  MFCD2083 (Page 2 af2pag¢.r} mwi&mnunm B16-T41. m1
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PREPAYMENT RIDER

This Prepayment Rider is made this 22nd day of July 2005 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the
Security Deed (the “Security Instrument”} of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Note (the “Note™) to
NATIONPOINT A DIVISION OF NAT. CITY BANK OF IN
(the “Lender”) of the same date and covering the property described in the Security Tnstrument and located ot

‘ 2868 HOT SPRINGS ROAD

3 MINDEN, NV 89423

ADDITIONAL COVENANTS. In addition fo the covenants and agreements made in the Security
instroment, Borrowet and Lender furthier covenant and agree as foflows:

Borrgwer can make a partial prepayment st anytime without paying any charge. Borrower may make a
full prepayment at any time subject to & prepayment charge as follows:

Ifwithin the first 36 months after the date Borrower czecutes the Note, Borrower makes a full
prepayment (including prepayments ocourring as a result of the acceleration of the maturity of the Note),
Botrower must, as a condition precedent to a full prepayment, pay & prepayment charge on any amount prepaid
in #ny 12 month period in excess of 20% of the unpaid balance, The prepayment charge will equal the interest
that would accree during a six-month period on the Excess Principal calenlated at the rate of interest in effect
under the terms of the Note at the time of the full prepayment.

NOTICE TO BORROWER

Do not sign this loan agreement before you read it. This loan agreement provides for the payment of a
penalty if you wish to repay the loan prior to the date provided for repayment in the loan agreement.

BY SIGNING BELOW, Borrower accepts and agress io Ehe terris and covensnts conteined in this

Prepayment Rider.
Q-QDC(;\/ (Seal) Q L Aoy Owaa~——
RONALD C. DEAN -Bamower  ALLISON M. DEAN “Borrawer
L . (Sea)) (Seal)
! -Borrower -Bomwer
(Seal) (Seal)
-Borrewer -Barrower

Adjustable Rate Pr’epnymmfmm-mmn-mmmmco,cr,nc,nx,mGA.-m. IA, ID, KB, LA, MA, MD), MN,
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