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MODIFICATION TO NOTE SECURED BY
DEED Of TRUST

THIS AGREEMENT, made and entered into on the lﬁﬁ: day of
E‘p\%gneﬁr , 2005, by and between C. V. WARD AND GRACE G.
W TRUSTEES O0F THE CARLOS V., WARD ~AND GRACE G. WARD
REVOCABLE LIVING TRUST DATED July 2, 1996, Beneficiary{(s) and GWEN
McFARIAND, an unmarried woman, Trustor.

WITNESSETH THAT:

WHEREAS, Trustor has heretofore executed and delivered foxr
valuable consideration, a Promissory Note in the original sum of
$160,000.00, in favor of Beneficiary(s) named herein, and dated
June 15, 2004, and

WHEREAS, said note is secured by a Deed of Trust in like
amount and of even date therewith, which Deed of Trust recorded on
June 22, 2004, in Book 0604, at Page 10858, under Document No.
0630565, and

WHEREAS Beneficiary C. V. WARD AND GRACE G. WARD TRUSTEES OF
THE CARLOS V. WARD AND GRACE G. WARD REVOCABLE LIVING TRUST DATED
July 2, 1596 has agreed tec loan an additional $20,000.00 as an
advance in accordance with the terms of the Deed of Trust,

NOW THEREFORE, in consideration of the mutual benefit of the
parties hereto, said note hereinabove referenced shall be modified
as to the following particulars:

AN ADDITIONAL PRINCIPAL AND INTEREST ADVANCE
IS HERERY MADE BY BENEFICIARY C. V. WARD AND



GRACE G. WARD TRUSTEES OF THE CARLOS V. WARD
AND GRACE G. WARD REVOCABLE LIVING TRUST DATED
July 2, 1996 IN THE AMOUNT OF £$20,000.00 WITH
INTEREST AT 10% PER ANNUM, ACCRUING FROM
AUGUST 1, 2005, PAYABLE IN MONTHLY INTEREST
ONLY INSTALLMENTS OF §1,500.00, OR MORE,
COMMENCING ON THE 1° DAY OF SEPTEMBER, 2005,
AND CONTINUING MONTHLY THEREAFTER UNTIL THE 1°F
DAY OF AUGUST, 2008, AT WHICH TIME ANY
REMAINING BALANCE OF UNPAID PRINCIPAL AND
ACCRUED INTEREST THERECN SHALL BECOME
IMMEDIATELY DUE AND PAYABLE IN FULL.

TRUSTOR SHALL MAKE PAYMENTS ON THE NOTE FOR AT
LEAST THREE (3} MONTHS FROM THE INTEREST
COMMENCEMENT DATE. IN THE EVENT THAT THIS
LOAN IS PAID IN FULL PRICR TO NOVEMBER 1,
2005, TRUSTOR SHALL PAY INTEREST TO THE
BENEFICIARY UNTIL NOVEMBER 1, 2005, AS A
PENALTY FOR PAYING THE LOAN IN ITS ENTIRETY

PRIOR TO THE DUE DATE OF THE THIRD PAYMENT.

THIS AGREEMENT is modification only, and not a novation; and
except as provided herein, all of the original terms and conditions
set forth in Deed of Trust and Note secured thereby, shall remain

in full force and effect,

and shall further be binding upon and

inpure to the heirs, successors and assigns forever to the parties

hereto.

IN WITNESS WHEREOF,

the parties hereby have executed this

agreement on the day and year first above written.

(ven> Yo Tofond

ZﬁﬁlﬂcEARLAND

BENEFICIARY (S) :
THE CARLOS V. WARD AND GRACE G.

WARD REVOCABLE LIVING TRUST
DATED July 2, 1996

By (f?(/{/]l:)¢1}<5§7 17ﬂ7ﬁ€,

C. V. WARD, Trustee

By uéééaiﬂfaé% Zﬁéﬁ%iflffg

Grace G. Ward, Trustee
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STATE OF NEVADA

COUNTY OF(EX$J¢%§55

The above instrument was acknowledged before me this jfg{}day

of £i}“%§§iit , 2005, by GWEN McFARLAND.

STATE OF% TR

COUNTY OF Lrece ]

The above instrument was acknowledged.béfore me this
of A9 . 2005, by C.V. WARD AND GRACE G. WARD, TRUSTEES OF
108 V. WARD AND GRACE G. WARD REVOGABLE LIVING TRUST DATED

THE
July 2, 1996.
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